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Make  a  Record  of 
Your  Securities 


For  ike  ef  these  dtsvkng  ta 

ktebe  a  reel'd  o/  their  s'-urilits  fer 
read'.  •(•Vfftir.  hate  prepared 

a  icmve'iir-:’  ^orri  '.tiih  fpiees  dor 
entering  Ihr  n.inie  c'  the  .'rcf^n/i.  aette. 
cf  l-utcha'sr,  Jtiiouht.  pu'.hate  P'rce. 
utnusl  intyine.  time  rf  interest  o' 
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A.  Z,  AMES  &  CO. 

Intesfrir'it  Seeni-'i'^  L'.tcbushed  ISS.O 

Union  Bank  Bldg.,  -  Toronto 
Transportation  Bldg..  Montr  al 
li  Broadway  -  •  Naw  York 


Features  in  To-Day's  Financial  Times 

PMil.  TWO 

I»idu»fr  Re'^iuMt'fc  to  bo  ful).^  p'ot^otrd 
Britain  s  TratiB  If  .jhpr  aRaiit  in  No*.rTrl*Br 
‘Mainl>  Abo’jt  BankTnjr'V 

P.%Oi:  TUBI.K 

Trt  ght  nfevH-sary  for  Lflio  enQ. 

l8au'»  ni  Rank  Vote.-*  Rov  t<j  a  Heoord  Pt.int 
<  aua^a*«  Fa''ourahlr  \o^f■nJb^'  'I  ra»Jc  Rrtlar'-'*'  12  t*i''^« 
of  K”5  MiJMon  hollar.'i 
‘^Ta•tlly  Abcjt 

vuev:  ro\  k 

\lh-  nr  nia*^  VNo.-ttorn  l.ifo  Insurauc**  oorr.paaii***  I  a.lod. 
f  aU!«»  Rptiirr?  la-s*'  Tfritt'-h  Lift*  Inouran''**- 

Plainly  About  Ir:HurH»ico 

'lanj  rrcb^orriR  Awaiting  Srlutior  ir.  Tradf-  Ko'aliO:  - 
t’.  S  and  Oarada  cu.Toni  .voar. 

Novptrbfr  Rank  Koturr.!'  Show  i-reat  fexpanf-ion  of  Assets 
owing  to  crop  Tpovopiont^. 
t  onditions  alter  war  will  ’mpo«^  «  trma*  y*ra‘i 
VMiV  ''IN 

Kditortal  Page. 

T.  K.  O.'fi  cohufir 
Majnly  .About  Kinan'—ers.* 

pa<;k  sp\pn 

■  F’xed  '  t«*f  Aictor>  Bonds  it  iutt.a  Irdu.i.^ 

Rronipioii  Taper  Kamed  ov»'r  ou  comrro 
(  harterr' 

PKieh  ri<oHT 

Most  Profitable  y«?ar  fo*  Cobalt  fu  nad  r»era'i‘- 
>']’,cr  in  b?  .vears 

Plf..l  MM 

flow  Haiiwa  .  Rale  Inert  a.ie  ib  'icv.  j  b  t  -uadiyn 

t  barUTed  Rank  .''Latomcnl  for  No.cE-be- 

vsi>y  Ti.> 

h>  Hra.  be  rriri*>  ?  T.itjaid 

Homo  Bank  rrad**  a  goT-d  >h(>wing  lor  vir  fo.iii’K' 
In\esior.-t'  (tutde  *'}  <  auad-an  '^eoitnr-e.' 

WVok’t  'i'rnnii.-i  oil  T  anadiau  Murk** 

IMfil  TWUL^  t 

Bi'tk  •  Ipantjg  fjiadp  Re‘'''rd  ir  ’.oi  Tf.« 

T.  \‘*t  ^ga’n  i><r*p>te  U;g 

lo'A  i»)  gel  O^irobiliZ#*']  n  en  mit  on  ’J.e  Land 
I  ttovernnieul  to  Control  ail  Rail 


K AM ! .MSTKR  l.\  I >1 M I U: M ) 

.tirtM'UO's  I’lil  Slf>cl«  «>•  iiii  rishl  IVr  *  put. 

IlM'.i.  Ilpcinnini:  *>ith  lyiiarfH?-  I  iKliiii; 

.lltMIKH'T  .•tl*l. 

iMIPi'iids  !■!  !h‘.'  KuliiiDls'.q  .th 

rqijipan}.  Liliiilcd.  Iia^c  [ilucpfl  ihp  poijiiidti 
-twk  u).  -Aii  'i'- 1  (Ji-vifFeii'l  ba^i'  v  plaimc  tJip 
ipir  w  liicli  ill  Mk' 

;ii*.‘r  of  1^16  The  fij  st  dK-r.vilpi!;  lO!)  at  'b- 
iio'v  rate  of  2' r  <|iiarieriy  will  be  inau'  on 
I'ebriiary  l.’itb  fo  s-liai  obold-'i'i*  "f  i  (■' erd 
latiuary  Sharehold*  r<  are  fortnnai>' 

in  tbaf  Itiey  ha'r  had  a  pro.:;’*n<iti\ •-  ad- 
'an'P  In  rtiri'lendp  from  .'lar  io  vpiu  sq'.'e 
Mie  fii'bi  (lerlaralion  of  of  !  i-nr  <  <  ni  'ii 
•be  firs!  qnar'er  of  if'b'  Tho  ills! ribn' ion 
.11  UM!'*  "as  2'i  IK  1  in  T'll.  b' r 

1  rni,  :  in  IfML’.  '*  oer  <  ent  :  in  1!M  ;.  ixr 

.  on*-,  and  'n  IhM  0  p"r  l•.•'nl  fiar','-  war 
l■.lnd•l!on^'  "'ere  r>'  pon.'-ifib-  ‘’•■i  tb'  rao 
'■enia'.nlne  iim-baii-orj  pt  per  . ml  .  tbrniiKb 
Ibl.T.  biif  r\j'h  •'aiiiincF  continuins:  Io  ■ 
paiifl  a  "  per  <  eir  •ali-  "a-  'naiitpiraied  in 
lul;.  tld*'.  and  if-  no®  replai  eil  l)>  lb<  ^ 

per  >;cnf  rafe 

‘jlr  If'’rberi  noTi  ir,  pi  Phirinni ,  i  j;  {i,,,v 
nri^r  rie.*- PTot,ideTii ^  r5!aeti  l*i  nia.P- 

a^ing  diroolfiT.  and  lb*'  ritln'r  ini'mbrr  of 
the  hoard  Incliid*  .1  Ii  Aldr*'!  .ami  d 
\nrn  = 

HRt/TITiV  VM.’MVf.''. 

n'ji/P.;:  'hr  lap*  fiv*-  moniLir  basr-. 

Prpn  fonr  decn  a.'ie.  r*poriert  in  tlif  n<  i 
“arnlDR?  of  the  Rraitiliaii  Tra*  'ion  f  'fimpan: . 
af*  eoTPpareil  ulth  the  fanie  month  (if  U'ld. 
The  net  for  Noromber  is  civen  as  r!.4h2.di'Mi 
nillreis.  whieb  is  thn  smai1*'st  of  ibo  year, 
with  tbf  eyeopliOD  of  Tnij,  "hen  tlm  nri 
fi^rpp  fpr*-  a*  a  nc""-  'o"  rnark  of  2.^4^, 
nop  rnilrtiP. 

Gross  earniii?;  fell  sh.,:ply  from  ihe  liish 
niarb  of  OeiobM.  slandin,:  at  T.hflo.f""  mil-, 
reis  for  the  enrren'  montli.  and  the  de 
ereas'e  !n  net  war-  270. t''’"'*  f  mailer  then  for 
N'ovember,  191^,  For  the  eleven  raonthe  ; 
of  1917.  the  ne-  iii‘reae»  amounted  oi  7.‘1'.. 


STEAMSHIPS  MAY 
PAY  DIVIDEND  ON 
COMMON  SHORUY 


Bujinji  of  the  Stock  on  i  anadian 
.MaTKelji  Diirinc  the  Week  Prcsaires 
linpuiiant  .Vetion  For  ('ominon 
Stockholders — KarninRs  I'or  IHTT 
Mill  .Supply  Ample  Funds  Foi  Snrh 
a  Distribution. 


Municipal,  Kailroad  and 
Public  Litilitv  Bonds 


>m.»Dg  the  Montreal  stoehs  wliteb  sbo"  |  Ihe  jie.ssimi.elie  and  natmally  apatliehe 

cil  ctiutiderahlc  rtrcurlh  duriny:  the  week  1  .Jrdifl  Sf.  Montreal  j  .-onditioii  orertiharlow  iiip  the  t  anadiau  Hloek 

Canads  Steamslilps  o'jTEmoti  oei’iipie*)  a  ]  tnarkets  evet  slnet  the  re  tmporltlou  of  the 

prominent  position  waking  a  mbi.f.->ntial  '  winlrrmni  prices  in  October  last,  has  ftnalH 

gain  over  the  wlnirnmn  pne,-..  ,,ii  iran«-ae  ylvim  way  to  a  niore  optimlBfle  and  more 

tione  tha-  •were  on  the  actiie  s.de  Tin  -■ _ huoiant  feelm?.  and  a  buying  power  liar 

huyintr  of  this  stork  Is  staled  to  b.  f,ir  big  em — r- _  _ _  _ _ _ _ _ _ _ ^ _ _ _ „  ....  itself  erideiii.  "bieh  hae  carried  many 

people,  bale  Wp  wattin.  nm  ke  I  ( '  y  « « ,  FKOFrr.S.  T  W  A  M-POM  KK  STROMi. 

puTeh.3.se,s  on  aji.i  signs  of  ap  np'sard  iiinr  i  _  „  _  _  _  _  ' -'"imi  oi  in 

f  a  t  1-  .11  .  .  '  i  heav>  ineasiired  b.'  the  nrdinary 

1  .en  .  an  i  s  sa  r  to  in  esag*  i-.ariiincs  1  or  the  \  ear  Hill  Shop  liiiproie- ,  .ielite  IliMiii);  anil  Strength  in  .Stoch  Uiie  Io  |  siainiai ds  of  ai*  active  market.  Init  it  was 
further  buyme  of  Importaner  should  nieiit  Uier  a  Venr  ieo- \iiniial  \  i.liei, . at  ion  of  la  WMirahle  Franchise  :  (if  ."uinelent  tolmiie  to  ereate  an  artli  it> 

favourable  market  renditions  prevail  for  uh  .ai,-  expeneiieed  aiiiee  UM 

,  ,  ,  lit  I  f  (Ii'tnliu't'  wBilp  JXI  tlio  kaihi''  tinxt  if  (Ic'iiifin 

ant  b  ngtli  of  time,  tn  anticipation  of  a  i  . ,  „  .  1  ,  V\  .  .i  ''•»*  t'^ti"  turn  ir  (umon 


HARKIS.  rORBES  &  COMPAQ 

Incorporalctl 


CANADIAN  STOCKS 
SHOW  A  TENDENCY 
TO  MOVE  UPWARD 


Adrancefi*  of  From  TVo  to  Six  Points 
Afadc  in  the  Most  .Active  Tradinp: 
the  Miniinnm  Pricc.s  >Veit*  Rc- 
Kstablished  in  October  IasI — Mar¬ 
ket  Action  ShoHed  Slocks  .\it 
Scarce  at  Prc??eot  Price  Leielp, 


•A  PUBLIC.  SEP.n<,;i 
urTiJouT  ciL-\F'..r 
i.'t 

(tlir  Jfhutiirwl  fnm  i 

|^roR^IATIo: 

iibiPARTym-l 


puTeh.3.se,s  on  aji.i  signs  of  an  upward 


further  btiyinc  of  Importaner 
favourable  market  conditions  pre 


Montreal 


I  RAM-POMKR  STROM;. 


of  .'ruffielent  \olmiie  to  create  an  arlliiti 
I  hat  has  not  been  expei  ieiieed  since  last 
ttelober.  while  al  the  satin'  lime  it  deiiinu 


,■1,  ,,o.  1  1  ,■  .  .t.  I  h(  fiscal  year  of  farnaRc  i  ai-iories 

tiiMcieiiu  (ieclaeatjon  earlv  this  rear  ,  .  ,  , 

,  .1.  ...  .r.  ,  '  .  1  •'in'it''d.  closed  on  .November  iVi  laei.  auf 

It  IS  knrxwn  that  the  Pajiada  Steain.sUips  ,  ,  ,  .  ,  ,  .  ,  , 

,  ,  sliaieholders  will  be  glad  to  lean)  that  lh< 

(  ompany  has  neen  making  exeellent  •  arn- j  ^ 

m?s.  and  with  the  arrears  on  the  pre- j  ,o.y  m.  reuse  over  ihose  of  ib.*  pr.tioui 
ferreri  s  oek  all  paid  up.  the  company  is  ,ii  year,  aieorriing  to  tlu-  reiMuis  whirh  will  In 
a  po.sjiioij  to  eonsiuei  the  matter  ol  a  bs- i  placed  before  the  direeiors  prc' inns  to  lie 


Ouiside  of  the  regular  t.ratlmg  op  the|  sivated  that  them  are  litiyers  ready  to  jump 


Limited,  closed  on  .November  :V.  last,  and  MonireHl  ...rs-k  Kxehangc.  the  unlisted  <lo- i  "nte^ 

siiaieholdcrs  will  be  glad  to  leaiu  that  Ihe  jiai  lnieni  nirnish.rtd  its  quota  of  activity  j  h,pk 

caininRs  for  that  .veai  will  stiow  a  salisiae-  throueli  tlie  hiiying  of  Tram-IViwer  stock  |  l.argext  1  railing  For  Miiiiths. 

lory  IIP  reuse  oxer  ihose  of  ibe  prixious  ibis  xv.'ek  tliai  issue  geilln.q  to  a  nexx  liiRli  •  'rii,.  thsl  *lax  s  trading  of  the  \exx  Year 

jt'iir.  ii<  I  fii  p  p  to  tht*  roiMtiiP  will  l)C  lovf‘l  oti  iliu  j>rt*r><*iit  inovciiHRit  flt  front  '  in  <t  tiirnoKur  .it  Monlr(‘iil  mibI  Ioi  - 

placed  before  the  direeiors  pi  e>  inns  to  be-  .pj,  ,^„n,  24.  a  gain  of  Si*  poium.  gn  ai.T  than  for  any  day  fer  the  pas^ 


s-'iiiorj  to  rOTisiuf*!  »be  matter  ot  Iis-|  purcfi  thr  OirFoiorF  ihcmoti?  to  I'f'-  rxtint  of  24  a  gain  of  8'*»  poiutM  j  *>Tto  ;;ir;if(  r  than  foe  any  *ia\  for  the  i*as! 

l.,r  ,h.  ..o,-!,  .h„..h..l.i.  j  i„.,  „„  k.-br.  ,h.  „„  .Zl.li:.  m"  .IIIi'mI.T’o,? 

I  m(  « ur  on  .teams  ips  i  oniiiir>n  i  1  ho  imnioxed  eoiiditions  lioht  as  >''x.ardsUjjjj,pjj 

on  the  fact  thpl  the  l-'ranrhise  ('oiu  ‘  inp  xxas  not  excessive  tin  price  gains  were 
PKH  anticipated  foi  ;<  r  onsiderat.h  I  ilie  physical  and  financial  development  of  mission  w-ill  shortly  issue  its  repmt,  « hjrh.  •  ''n"C>'>g  f"'ni  Iwii  to  six  iioiiits 


'I  IK.-tU.Af.  Df  t  '  l. 


DDM.  I  K.M  TI.K  DDI.M.  \\  FI  I.. 

I.iiriiings  For  Nine  Moiiflis  m  llic  rresent 
TisenI  Venr  Fimipnre  laxeiirnhli  Uitli 
T.asf  Tear's  li’eeord. 

Inn  (  tors  of  ihc  Itoiiiiiiion  r<x'ii1p  <  oiii 
pany  will  uieel  rlurlit.’g  the  lurrcn*  mouth 
when  the  earnings  for  Itie  iim<'  months  xxill 
III-  passc(i  on.  ami  the  result  foi  ihal  perioii 
proiiahly  III-  made  puhlle.  It  ta  umlcrslood 
itial  the  siilc.s  of  till-  coin(iauy  have  held  u| 
well  during  tlie  past  nine  months  as  com 
pared  xx  it.h  a  year  ago.  in  f.ict,  it  is  slated 
liiat  di-Pi>ile  ilic  incvcasi  d  cost  of  tl;e  raxx 


•  . . .  : . ■  that  nesiMle  ilic  incvcasi  d  cost  of  tr.e  raxx 

xci'ssixc  tin  iince  gams  xxcie  ^  m.nleriiil.  and  llic  fact  that  ih.  previous  xcai 


period,  and  in  mflueinial  gi  alters  'h.  im 
liression  prevails  that  the  rime  is  ripe  t( 
’  reward  the  holders  of  the  crir.mer  tod 
for  their  long  period  of  xx.'iirhfui  waii.ni 
for  smite  leturii  on  ihcii  inxesinieii' 

That  the  eonipaiix  is  in  u  pr*si'i.ni  ’i 
make  a  rTislribution  to  eommou  sha-*  lio.d 
U  rs  is  not  doubted,  foi  The  Fmam  la)  T  ..iii. 
I.S  in  a  po.diHrin  to  sta'e  thai  tic  --arii'.-ig 
of  the  rompany  for  th-'  ;  "a  •  loseii  ias 
iprinth  will  lir-  of  re.-ord  iiropoi  tioiis.  i- 
jir  cially  as  the  re.  urn-:  from  the  oi  eati  -r-t 
,  vice  f(ir  th'  yi',n.r  xer  re  ou  a  large  scai.' 
and  it  1*=  th’s  branch  'M  ilm  .=0;  vi.  r-  *. 
.■oiii.-c,  upon  whirh  tlie  rrviiuiauv  ilei.rnu 
tot  its  !arg(  latnings. 

Whi.c  it  i-  generally  iinii-i  >tt  ml  .|.,i  ‘  te 

.niiial  rusinhut.ioii  on  the  •om.'imu  v,  11  fi. 

•1  a  four  p.'-  iia-*".  'lu.'i  i.r.  .i.i!'  *111 


h.  ,m  the  proper.y  are  aliribut.  d  to  the  .  hanges  I  j,  j,o„eral1v  considered,  will  he  of  a  fax- 

npe  to  which  too!,  pla.  e  m  the  rompaiiy  during  ..harar  ter  to  the  Tramwavs  Com. 

tock  the  yea.,  inrludin^g  the  establislrniem  of  a  .-e,.f.,.iHllv  as  re;wrds  fares  The 

eral  tnauage,  was  .also  appoint, and  othet  '""“'  o’,  •«f<>rn.ed  thm  ihe  com- 

offiiials  tranr.fcred  The  anniiat  meeting  '*“"•'  " tin-  nght  to  ,■  hat  g* 

on  -I  of  M'.atiholders  will  take  place  the  third  'le  'IbM  a 

-I  III.  (I-  Tiiesdt.y  in  Felumiry  the  Ititli,  iii.slead  of  fixe-'  eiit  fare  will  he  tiio  result 

on  the  fiord  Tue.sday  in  .Tantiarx.  This  ac-  •''Uch  aii  oufcoipe  xxould  not  at  all  be  sur 


slioxviug  coiictu.six cly  the  scarcity  of  the 
lieller  elass  of  .snaks  aroiinil  the  prcxail  moiillo 
iltg  Itxels.  It  also  leads  to  file  coucinsioit  ,)jirj,.iil 
that  .TUX  Inlying  nioxenu'iit  of  iin]iortance  Hn 


I,  HI  was  taken  at  the  last  annual  meeting  |  Prisitig  in  x’iexx  of  the  aelinn  of  many  ot  tlie 
h,  I  aiise  the  time  intervening  helwr-r-n  the  1  cpinpatiies  and  ptibli,  service  couunis-sioiis 
cud  of  till  fisea!  year  and  the  first  Tuesday  ;  B'e  Fniied  States  hax-ing  ftmiish-?,!  a  pre 


such  as  might  he  compared  10  those  xxhii'h 
liaxe  (ircccdi  ,i  tiull  uiarkits  tn  ilie  part 
xxould  III  a*'ei)inpauii‘il  by  an  advance  xx  hicli 
wotibl,  imje,'ii.  make  tie  picscni  gains  Imik 
cxeecdin.gly  small. 

I{min)  For  Discoiiiitiiig. 

Prues  at  the  heginiiing  of  th(-  new  year 


xxtis  111,'  nio:  I  rtii'ccs-fiil  in  the  htstory  of 
Ihc  coiupany.  the  results  lor  tlm  jiasl  nin 
months  ar,  exceedingly  cm  oiira.ging. 
ilifrienliy  is  lieiug  ei.jierieni  ed  in  seeuriiig 
all  Ihe  niaiinia,  luring  mtili-rial  neceastirx 


and  111,'  ,l,>maiiil  for  ih,'  <omp:iny  's  pro'ln,  is 
i-  xery  .iitixe 

l{\M\  OF  K.\(;i..\M). 


beloxx  file  prices  of  a  year  ago.  'I.iimI 


I'lii.  wrs'hl;  ji.visrnsnt  1,'f  Mir  Pair,  ix*  I  rgi.iint  -tiea,  : 

,*iMi', inv  vkall;zr“ 


xva.s  nfit  snffiei**nt  to  allow  of  a  1  cedent.,  the  ifiereast-a  iieing  fonml  Tieee.ssary  |  'x'hi*‘h  -.nggeslB  the  oiix  ions  ,',m,‘1usi,ni  llial 


thorough  iirepa ration  of  fmaiieiat  stale 
no'iils  sioi  k-tiiking.  en;. 


ti  Fil  l)  FOA>>  IN  VF«  MtlxN, 

11, ■  folloxxiiig  latil,  .gixes  the  firlee  ni  the 
xarioiis  .Allied  loans  in  Nexx  York,  as  quot¬ 
ed  on  the  Nexx  Vo'k  Stock  I'.xchalige  Com¬ 
parisons  at',-  afiordc'l  lic'xx  eeii  h'l  irtay'r  price 
and  ihat  prcxailmg  a  xxeek  ago.  ilu-  ehang,* 


ihrongh  the  inerea-sed  coat  of  opeialir.g 


"M.  K.  KOf.F.iis  •  \rrrAi,  fnfhi.am  m. 

1  orontn.  Tbe  capital  .sox  k  of  the  W  11 
•N  (loRers  Company  w  ill  be  iin  reast'd  'loin 
•t J.-l't'i.ftOn  to  .$.".'fd(',,i('i>  lix  creating  li.il'm 
afhiitioiial  jn  el<-rcnce  shai-s  of  $li)ii  ,>a<  h 
Tlie  new  sfiK  k  will  l•u^^x  a  eiimnlative  dixi- 
deiid  of  7  fi,'i  mil  [1  xxill  he  used  to 


the  I,  .nils  of  the  past  year's  operalions  in 
111, lust  rial  and  other  is.snes  hav,-  not  been 
disiomited  a,  pn-sepl  price,  lev, -Is.  It  x>'ill 

In-  r, called  tbal  tlie  big  bull  tnavKct  of  19lt> 
hieh  eliminated  ip  the  fa’I  ef  tha*  \,ai 
disroiiiitei)  In  .some  <  vlent  the  pvo.-iicril y  of 
i:i|7,  ami  ii  is  nol  going  too  fat  lo  say  Ihal 


not  been  i  iiiiii,.  ,i,.i,„,..,i 

1 1  V'il  I  *  Min  i  ih  ponits. 

.»  ir»i*T  Von-H  nvN-rvt'.  t 


*  fiNVl .  rt'runli'kw,  in* 

Rar.k  fHJo. 

Thr  prnh«>rfi»»n  o|  f  hf*  hju.l-  ^  -« 

«Nc*-?x  cj  |i;  ■{.»  in-r  iN'in  .  if 


of  the  fiasi  ycifr. 


'\,  ess  profil;* 


might  III  ns<'d 


eiimnlative  dixi-  i  '••tu's  tor  anolhi’r  bull  niovemeni.  ami 


indieaied  tn  ttie  last 


.Some  acqtnr. 


Ai  High  lieeiil'il. 


inngth  was  ilisplat*',!  during  ibr  |>erio,l. 
lore  pat  1 1,  11  la  rl.x  in  the  ,  anadian  issues,  in 
ill*  !i  good  si/t  d  in  '  gains  ar*-  indicai»‘*i 
o  d*  i  iin*'s  *  an  be  ie|iort<-d  bi  aiix  of  the 
.-■lies  IIh  fable  follows 


'lie-  frc’t-iii  inisine.s 
s  I  he  ol•*■all  .-.erx  ir*'. 


b-  fiiliipaii.-  .  '  iia 
-i'**xx-i  aiiiioima. 


lai  all- a. I  in  xixlniiie  ami  .  *■ 
p;.  v-ou^  rfioril  yi'ur  '.if  I  'ls 
company's  raparii;  b.as  been 


F..  j  *1  .  I  nit'-n  Kinv.  I'R**  , 

I  KJnj?.  ini  x  ,'»y* 

('otnpanx  s  caparif  ii.as  hern  ox'Ci  -a xe<l  10  1  nit**i  K  iw  ir*i‘,  s' »■ , 
take  ear*,  of  the 'gr.  a*  xobim.. .,!  f  light  ! 
offering  With  i.,*  flftx-(:i  •..or*,  ic.-ni  f  enrh  isii* . 
boats  operating  during  la.'i  year  n  i  x  1-  ti  l'*!'*  .■  , 

d*  i)t  Ilia,  'ii*  m  t  .armitgs  o.  C'lT  'xii,  .-1.1 
pass  those  of  Ihl'i 

Taking  i*  for  ■-'■anie'l  iha'  'ii*  i.'-i.li-  to.  >11,1  F  Ml 

the  year  1*17  ail!  be  move  f;i  x  o  .  ■  al.t*.  'ban  •i-ii,,  maik*’  loi 
in  191,;.  Ill  *x>'ii  if  ih.y  an  *  i|  .;*  1 , 7.  d.  lli*r*  ,|-,sti,i,t  inipro’iiii 
will  be  ampb  t.'seix  *•  fioip  wlinli  to  rli'.im  1  ixeek.  ami  with 
a  I  ominon  dc.bli  iiil  as  slmx*  n  b-  .  iirxex  siiarcs,  tin  iiri*  *- 
of  th*.  eari'iiige  siiire  191).  1  it  •  tii.si  .-ar  .,1  iiriee  of 

the  amalgamation  In  tiiat  yea;-  11*1  larii  points  foi  the  "  f, 

iiig-  ■xer*  insufficient  'o  *  ox  ev  iii'c.-e.  1  d*  apprceiafon  <r 

pre'iaiioii.  ami  oth*'!'  ebaig*  .  .  an.l  tit*,  coni  .|i.|iii  of  49'..  '  >1 

pany  fini.-'ii*.*i  th*  .'*-ai  -'itli  a  ,|cri'.ii  of  .f..'.-  chang,']  a'  of, 

922  before  Ih*'  n*ces  aiy  writiiie  oti  xx  a  -  a* 
eomplisbed.  ami  toforr  (lixidiiid  i.a.’.'iii*  111  .- 

which  left  a  lielb  o  for  the  i  -welxi.  nioti  h^  s  1 0(  h>  AIK 

of  .I'l.'.'.’.l  :'.2  Nga'P.  t  tins  in  I'*|i'.  On  *.**m- 

pany  ba*I  a  n*',  operatinr  profit  of  t2.29l.  ;  Stoiks  selling  a 
n2’7.  which  with  a  profit  of  Jt79.97''’  leall/e*!'  Hme  of  g-**ing  ,*>  I 
"II  the  '-ale  <if  St' atiirt';-.  rrsniteii  m  a  l*ial  , 

IM'ofit  of  <2, .77 1 , ""7.  rrom  thi.s  ai  'Oilu'  was  L'""- 
written  off  *<7)17  for  rirg:i'ii.:at;oii  *  ■.  1,*'"''!'!, 

pepses.  atpl  al'ow  iiig  for  a  full  .-l  ars  "In  i-  ,  jpjv  ei 

ilrpit  "0  ,l*r  in-ef*  l•v*.<^,  thevr  re  l  .1,,  i  pe*]  a  net,  ,.^,,,^.1  ,,f  ly,,, 
'-'irpI'iF  axailaiile  foi  tin  *'oinm'';i  -,o*  1.  (xf .  . 

*1  ttng  ,-,*., J  e.piai  to  12  1  pel  i-eT-  Tiediji  i  I  rani  I’o'*  m 

irii  til,,  profit-  on- the  s'*ai'i,.rs  c.,;d,  *  arii-  iJrampion 

mgs  on  th'.  I  'liiiir.iiii  wer,'  eiu-,-ii  m  11.'*  p'-i  .  Tf  .viii, . 

cent.  epi  the  total  share  tapi'al  pre  - 

fcrrcl  an*!  eomnnni.  th'  earning.-'  wet'  |V|F|!0AIM|N 

*a'.ia!  *0  1*1.1  per  *'*'i'’i  ncalpst  2  •<  i>er  (ii' 

ip  191.7.  XX  bit*  the  batanre  ea  i  le*!  into  tl.r  ,  anada  btramt-. 
current  yeat  totalled  *1.kts.227  agr-lns'  a  a*’ti’,  (luriiig  the  x* 
rk'iicit  ,*f  *7.72.172  iwi*  yrai'  ln’lor*  4n  ..-4.  on  t 


The  mat  k*  ’  loi  .'0 
iltstiiii',  impro’  *  nn  ri 
week,  ami  xxjtli  '  rn 
siiarcs,  til,  itri*-*-  '.x 
o]>eniilg  liriee  of  7" 
points  for  the  ''eel 
an  apprc'  iaiioii  "f  7 
imni  of  49';;  ‘>11  I 

ehang,']  a*  of 


M  l. I  F  OI  <  AN  AM  A  \<  I  IT  I.. 


till  .'bee!  "I  '  anada  ■h*iw.,i  a 
*  nn  m  around  tli-.  (nd  of  I'n 
th  Iransae'nm-  i**'  "'.  *.|.  1|ni 
i*-.-  '.xas  eaitn'*!  ni*  '■|■*•;ll  ilc 


Tli'c  a  Is. 
ooitils  O' 
i|a'  ttie  p 


*  ii'  i  'lain  m  . 
also  lenreseill' 
n-  'r  >he  t,nni 


riod.  r.ogi-rs  ,  H'lipaux,  of  Hatfforil.  Conn  whirh, 
s.  in  :  *  ipei  jii  is.-.  IS  in  n-<-(  ix  e  $222. Ho"  of  Kogi-rs' 
ai»‘*l  III  efel  f.-rl  loi  in  liusipes.s  ami  .  I  'n 

i'"'  balance  ol  il,<  iin  iease  of  ,*iiiji»,,ii|i|  xx'i|!  icit 
'  I*,  .'Mied  at  jirescnt  Ml.  R  L  Sage,; 
inesident  and  gen'-ral  manager  of  tliei 

^  lli.ertford  t'ompanw.  will  b*  eonie  gciieraij 
!>  I  .  111.,  iiage,  of  Will  A  Rf.ger.s,  Limited,  ami  1 
l-»  c.,>  plant  xxjll  b*.  nniierl  to  the  Rogers  f.ic 

,  '"ICS  .C  Niagiivn  '-lls  and  Nririhaiiiincni  ' 

I  1  ,*.  I 

.jf  ’*  I'OiliNTOV  M TFl.  mi  MARhFI 
I.FAItFR. 

'  ‘  I,,  iviiich  *le\ebipf.(l  111  Ihe  t  a,i.i', 

mail  iiiark.'.s  towards  ,h*j  '•ii,l  of  tin-  xn'ik.i 
x'.af,  f*  a  til  red  by  an  uiiuxiiallx  Iieaxx  inrn- I 
i.er-  unuPual.  lliat  is,  siin  ,■  the  *.slablis'li- j 
,  ,1  „  iin-iil  of  tiiiiiiiiiiim  priees  in  l>*miinion 

•  (i,,,  Sl<-el,  rransaetlonr  fo'  the  wi-t-k  :iggiv'-  I 

lliiii  gale, I  well  oxer  1  )bii  ,  hares.  \flir  a  i | 
lb"  'h,’  dnii  opening  in  Ihe  xifiiiif,  of  72.'’,  .  Hi*  I 
of  s‘*Mk  adx-ajieod  to  7<;  n,l>iu<  mid-xx<cii.  and  j 
„iii,j  m.tiniained  its.  gain  This  tu  ii  e  r<>pre seibs  | 
Pri;,  a  n't  gain  of  4’a  leunlB  f'li  the  vei-k.  .-ox] 
:;ii  '.X  *  H  as  )  iioints  **’.'  r  the  miininiim  of  72.  ’ 
rill-  nri,  xx  »=,  a  sha,|,  off  k  rida'  moriiin-:  ' 


.xai  iiuii'k*  '.  ,iml  xt"i',i,’a. 

.  ,  I  I  M 

ro  ;ui  <  'nI^  dt  JIM- 


nWH  h>  AROA  I  I  HI  AIIMAII  H. 


Ill*  nitntnium  a'  tin 
foil",-. 

Im  I'n  Cain 


|,om.  l-ie*'' 

I  ejin  ii* 
Ttra/.ilinn  • 

(  i-  t*.  r,jwei 
Niit  or  I  « M  f. 
.-rnr  it‘'  F* 

JWRJnpt'DJ 


|V|P|!0A  I  Ml  vr  |\  STF,  AMNHM’t*. 


"hat  Mixid'nd  AAotthl  Ipu,'. 


,  anada  otf amt-htjia  isrue:-,  betjam,'  mot*  'narket.  liolflere  of 
ai'ti-t  (luring  lYi'week,  the ‘loniinon  a, Jx  a’l,’  <  ded  to  fake  adxa 

jug  to  49  7-4.  on  tratisaellons  of  oxer  l.t*'"  aelit’lv.  xx-ftli  the  i 
shares.  Th's  price  emnpare‘i  '.xilb  th,- ,  share.'  came  out. 
minimum  of  79  14.  The  iirel-rred  held  ,av  the  Htoek  selPTi 
firm  ar*)up,l  Tn.  the  rniultnum  iln-  rninrrpum  and  I 


I  n  IF  rOANFR  A).  AIN  AFI  IA  I  .  j 

*  i.-i*  |■’ow  rr  atotii  ,  an"  m  iiir  a  good  i 
■  I' SI  of  attent'oi),  t ran sa, '11011  :s  llj*  to  'he  einl  ' 
i|i  the  week  ttmoiinting  to  oxer  Lifm  sliari  | 
TI  c  greater  pan  of  the  njidiiig  look  plm  e  ' 
a*  tiif  ininiiniim  fignn  ,,f  (iS'i.  but  in  iIk  | 
lai*  irading.  l.tie  nri,  e  gain,')  %  In  r,!)  This  i 
1C  If,!,,  fir*,!  lime  Ihe  Iitivcii  bap.  s/ilr)  fibox,'! 
n,  nijiiimiir'i  for  sijirie  lirne  Crida-  nnn'i  ! 
in  ''"  price  -va-  SS-'*  ' 


>0MF  TRAMFN).  IN  RRA/II.IAN. 

With  the  riild-xxr'l-  impi'c. enmot  in  th, 
narket.  holderr  of  F.rat’.Hian  evidenfl-  d, 


It  xxill  he  used  f.s  »lie  limr,  .so.  as  Ih*.  jirospeetK  for  19IS.  wliieh, 

of  ■Simeon  Ceo  H  as  lav  a;  I  anadian  d<x  elo).meiil  iseoiiei'iu-  '7  n.n* 

d. .'onn  whieh, "'‘r''''"-’'  '■'•■*:■  '"''I*-"""  xi‘, 

2.Hnn  of  Kog.-rs'  'V'l"' 

and  fl.s'tf  f'l*  'la'I"''  i.'i'i'i':' 

:ii<j9,,iii't  xx'il!  ii'it  '*n  'Xi  ix  .side  is  lieaul  Hi*  *|iii.sli**ii 
Mt.  R  L  Sage,!  Will  ill"  iiiark*i  fnil*l  I  In'  long  perimi 

liBgei  of  Hie  ',  *<T  stagnaiion  bti.s  engi-ndoi  ed  in  niaiiy  niiinJs 

'*  eonie  eciier'iil**  <1*  '  p  root*  ,1  feeling*  of  doubt,  xx  Inch  xxili  , 

,s  i  imil'si  ami  ''Lt>i’ttiH*‘'i  ,mlx  i>  In'n  tin-y  vealix.,-  H'ai  ,  i.i.i 

'.  ,  ihex  Inixm  iiii.ssi  d  tin  opporliinilx  ol  "getting 

th,  Rogers  far  ,  ,  ,  ,  i  . 

*1  ■Nrntltaiiiiin.il  w  i,  li  ■li.'lls  on'  al  ten.  lift*  .ii  I,,,*., 

-  i  or  ixxeni'  imiiits  bi,:li*'r.  .tii*I  *'Xiri  Hi*ii  'e'.rciiir 

I  MARhl  I  radiating  *«piiiiiiun  from  ll*■.l*i  n>  f.n.i  It  11',’“’^, 

'X  as  I'x  f  r  thu  -  . 

,  If  l■lllll■s^■.  xx  *  an  Ii.  a  .xai  iimrkc.  .mil  "'t'.*'"'* 

,  ,  I  ,  .  1  I 

FIT  iJ]«'  i  rtij'H-  lUtnirnU;  tlH-n-  ia*  ;au  <  'nI*  !)!  ttm- 

11,1  of  the  xv*.ik  j  CPI htisiasiii  on  ili*'  part  of  bailiiig  finiiii.  i.-l  11  .e.ib 
llx  heaxx  liirii-l  H'L'i'estS  10  .  iicoii I'a m-  a  i.ig  waxc  of  en  ',m''b*'' 

r  the  isl'ihlish  Mil'isiasm  in  tin  MniK  inark.t.  lull  soi'ii*  1  |  , ,  ,i,„ 

in  I'ominion  h  ''/'n"’  r  i';;',' 

,  an'l  the  tael  is  alxxaxs  xxllli  ns  that  iIk  pic  '•  •;" 

■le  xxeek  aggr-’'-  1  ,  •  '  ,  .  i  'l.ri.t, 

.  sen!  Iia  r.gain.'s  in  n*>i  k‘s  tin  liinin*l,  'oon*  r 

.  cir  liiter.  to  :iHra<l  moiie.x  ,  ami  fii  rt  In  rimn  *  r..i;. 

iiH.i  *>1  Hi*  ),;,xf  l.i  cn  Inimil.'iti'il  io  .1  stand 

mid-xx<cii.  and  U, ill  ’"■• 

irii-e  n-jire  I  Signs  of  A|oim*x  l.iising. 

ir  Hie  X'-ei-k  ;ex  I  ..  .  .  ’  .  n  s'.iHii 

.  . ;  bi.gii  ;ii*  mil  x'animy  that  mom  >  "ill  . ,,,  , 

iiiniiiiim  ,ii  ■>-  1,,., ^  little  easi' I  :  ill' iili  tnl  ;iml  inici i  - 1  ti.c* 

Hilda'  moriiin':  ^  pay  mi  ill;  xxill  I*,  lieaxy  'luring  the  pi'scnl 
monlh;  xxnh  a  lai.gc  xolum*  of  xxar  loan 
i  pa.x  meins  out  of  the  xsax  investoiH  xxill  In 
I  inoi'c  in.'lltii'ii  to  look  foi  btirgaiie;  m  tin 
MAI.  j  .xtQik  market.  an*l  tin-  sulmtantial  aiJxan**'  .i„„  ;■ 

'  tn  the  Nexx  York  mai  ket  xx'ill  I'l*  a:.*'  fiimis  .Ian  "• 

m  nr  a  ^giod  j  inniiot.'S  in  th*  rlrim*'  l"  iii.'ii  ) 

IS  IIJI  lo  'be  end  . 

i •  r  1  s hp  I'l  •  ' 

ling  look  place'  »'"•.**■»"'• 

8't.  but  in  iIk  '  *  Iw  inijit  *n.  *‘d  l*‘inli>ncy  in  tin  c.ina.nan 

I  t*  t*)  flP  Tbi*!  i  ’"*H'’’'d'  f'xllowed  tli*'  aelixily  an*l  i  ti.nglli  'JjlJl  ;! 

bivp  sol'j  fibox  ci  ''’'•”'>'e'.  'Ini*  He  \.  w 

Criila-  nioi'.i  i  ','eni  xvas  ijslnv**!  In  l.v  a  *  on  I  in  n.i  I  ion  ol  '"'"I 
'  tbc  advance  tn  prices  "  hicli  Ftai  t'.l  in  Hi* 
closing  da.is  <if  lb*-  olil  y,ai.  ,\  numb,  r 
“  -  <if  V  lews  ar*' adx  am  i'll  foi  I  lie  In  a  It  by  action  .  ,  m, 

of  storks  In  tin-  Iiig  iijarliel.  I  bid 

A/IUA.N.  ,  -pfxf.  Initial  caus*'  of  the  ebaiige  from  pe- 

.  ,  :  sirnism  l*i  oiiHniism  was  of  einirm-  Hie  fax  . 1, 

icniBO  11  h,'  .ujj-gpie  tiiipression  eri'aicl  by  Hi*'  m,'H<jm  of 

I  evidenfl,'  d<  |  fj,-e«tdent  Wihi.m  in  *  opni  *'t ion  x' ilti  Hi*  ,  . 
ibe  IIICi  Pa.SiPli  !  i-.iili-psb  iMobli-m  in  the  Cntti*l  Slates  xxbieli  .  ... 


F\)  II  ANI.I 

li  ^i  ii  \’*"A  ^  or!  F.ni'I  I 
■  \\*n>\  ri<ri< 'I  .fanud';  R 

T.  RNitiRnci'  IDtio*'. 


4A  I  I  KI.A  RANK  I  l.l  ARINI.S. 

i»r  HPfk  ••ndiTr;  .l.'iMixi'  .rH,  l>afilx  c>;ir.ii,; 

M)  .It:.,-  •  I  :  .. 

,»  •*.■•'.  )'.  T'tJ  ni  I ‘i.  ...  t 

»•  \1fmlrt.,l  <  n  I.  .  .tfilliMT  M  c-  »  IMM 


tii  11..  I.r.tr- 


.1  AM  A1;A  I  I!  AMIM. 


rnriYAA's  markfi. 

Trading  "wss  fa'rly  active  on  the  Moutr'  al 
market  with  prlee-s  frae'iotially  higher,  i  'ivle 
Power  ■wa.’  the  leader  in  aetivity,  holding 
strong  at  i'.9.  while  the  .steel  isstie*=  fold 
higher  on  'e?s  intying  than  wa'  in  exidcncc 
the  previous  day  Steel  of  (  .anada  sold  at 
53,  up  U.  while  I'omininn  Iron  was  up  '4 
at' 56.  Dominion  Textile  gained  ',4  at  81. 
t'ement  was  unchan.crd  at  58,  and  Shawdai- 
gan  at  T''7  .S'eantships  eormuon  and  Bra 
xilion  were  easier,  the  forni'jr  off  tj  to 
4*:h4.  and  the  latter  down  'N*  al  cC**. 


FOSITIOX  HA5TEP. 

.A  young  married  tnan  who  has 
knowle.lge  of  financial  mattore  wtshea 
to  change  his  position,  so  that  he  may 
be  afforded  greater  opportunities  for 
adxancement.  He  Is  earning  about 
84,090  a  year,  but  his  position  does 
not;  tffor  the  neceaaary  scope  for  hl» 
abii  ties.  Box  16^  Financial  Times. 


W'tih  'he  eartiitig.  f"i  is-*  '(qual  j  _  _ ^ _ 

r;r  in  exeet-?  of  th'**',  of  r*lt’.  '*  '  i"  h*  r-eei*  |  ,  „  ,  ,  . 

ths*  ih'  company  at  lh*=  e,,.l  of  VtT  will  RIIOM-PTON  I '>  MF.MAM'. 

posse.is  a  xriy  bulisttiui ia '  mofi,  amJ  loss'  ^  dem.aiid  for  Brompton  developeu  rinriiig 

.'Urpl'.is  trrmi  xxIip  Ii  a  di'  id‘-n'i  *  an  be  *lis-|  w*p’<.  no  doubt,  owing  to  the  favo'ji'abi* 
ti'ibnted  on  the  (  ouu.ion.  Ar  '<•  *he  site  ,  ,„nr  of  the  annual  •vUternen,  made  publm 
Hiir,  divid,ud  vartour-  p'.iefr"s  are  ■made. '  midweek  First  f  ransa.eiion.s.  on  I 

iiinniiig  al!  th,  ■wny  i  )'■  5  and  '1  p.'.  ,  Wxdnesday.  eat'rie.i  the  price  up  n,  43,  but  | 

'Ihe  )  p.e  disTvibntioii  -would  take  *480.09*1;  |  tj-ading  na'x'  a  .'light  terepi-ion  lo  iji.,  ■ 

I'ti'  7  pe.  .'kOo.iiiiii.  and  the  k  pc.  $72f'.'io9.  i  ytie  niinimuiP  on  Brfmipf,jn  if  .iti.  The  pri,*- I 
the  paymen-  of  any  one  of  which  would  j  held  firm  on  J'tida'.  iiiornina  at  12’i,.  ^ 

still  Uave  a  '-ety  substaiitial  siirpln.s  for  -i*-  , 


'  u'  '‘'"'''8*'  "  'h,'  iiici  ea.sip,!  i-.iiivoa'l  luoblem  in  the  Ciitti  *!  Slates  xxhieli 

a*  j  .t  J.  XX  (Hi  toe  ii  uiHi  iba,  xonic  fifiii  r,jnp  reason  for  Hie  (  oiu'lnsion  that  Hu  Ho,  - 

4;aii)e  out.  Ihc  clos'  oti  Thursday  ernment  intemis  lo  follow  a  fax otii'ablc  iiol- 
-av  t  I*'  Htoek  .'>e||,Tig  at  of.  conipareil  with  )cy  in  regar.l  to  tiig  lui.sipeBS,  The  post 
th  '  mintTPUm  an'l  b>w  of  ibe  we,>k.  iif  fi*,’  I  ponemeot  **'  Hi*-  ;,,|H  truEt  I'.ascK  which  ba'.* 
fii'lay  -Tioniipp  "xsw  no  ftii'bei  f,|.|,..r.j  foi  a  eon*  idevaid'-  ttip*  tiren  "nsatin?  tbe 
’’  •'hS''.  j  },))eiilioii  of  the  Ainrrleari  ffo- cvnitirrit  t*  io|- 

-  .  - -  _  to  confirm  Hii*!  op'pioii 


jiropo.sals.  ami  xxliile  Hiim,  Max  b 
,.  1  1 1  lemciil  xx  b  lb'  I  Im  *l*'li.'il  I  ici  i  -i,i  -  i 
kind  ix  going  *tn.  Ho  i*-  is  liiil*'  n.ii 
peet,  .'|l•eorc|^n g  lo  b'mliii'.:  W.  .HI  S'l'i* 
HioriHe".  Hiai  f(i''a,tiein  x**il  b,  m;*'-* 
more  oiier*bir  Iban  in  tli*  jiri  .*  to  la-.x 
Hi*'  I  .  S.  miministrntion  ii.c-  .-Hri  mix 
on  record  ag.nins*  sm  b  a  .  lur 


•  A.N.AUA  I  FMIM  SlflHNl.FIL 

Mthiiugb  contparatjvely  litf’e  trading  took 
ola'e  in  CeTnent  eommou  i.o  the  wp^V.  » 
trnnger  lofip  dpvp!oDR*|  and  the  nrtrp  mox 
eii  'IP  to  ,>8.  a  gain  of  1  point  from  the  oppp 
nig  figure  'The  minirnmn  prii'c  !■  .',7  'ri,f 
preferred  was  iJn'I  around  ''D 


Ib'nPMiri*  of  I’enee. 


I  'lmpatty  at  the  end  of  the  yep* 


«  OIJFf  TTOVS  OriFT. 

iBradstrept's). 

In  view  ef  the  shortage  lu  many  lines  of 
merchandise,  trade  for  the  holiday  season ' 
has  been  tery  satisfactory.  Travellers  will  | 
now  resume  their  regular  rounds  in  the  next : 
few  days. 

It  Is  staled  that  the  railways  are  not  sat¬ 
isfied  with  the  recent  rate  alhiwances.  and 
will  again  petition  tho  Government  to  fur- 1 
ther  consider  the  matter,  and  grant  them 
greater  Increases, 

The  retail  trade  has  had  a  quiet  week,  i 
but  the  employees  have  been  busy  preparing  j 
for  the  January  cheap  sales,  which  are  now  I 
In  full  blast.  Remittances  and  city  col¬ 
lections  have  been  quiet,  ] 


West  Kootenay  Power 
&  Light  Company 


•  e.c.  Bmn>s  nn  um 


Price  to  Yield  over 


1 1  6  COMPANY.  LIMITED  If 

r22  ST.  JAMtS  ST.  MONTRCAL 

nraCANTILC  TswST  SLO^MAMILtOM. 


Aliotliei  factor  wlibb  helped  the  iiialkn  w**^  ^ 

I  was  th,  i-iiniour  of  peace  io  Kur'xiM.  but  the  F>AY*  1 

I  Kblisi.ant  iai  aalm-i  in  the  war  Isfiii's.  at*  xx.  ll  »  Cl  V 

HP  iicae/'  stocks.  Ii'  lpi’d  to  ilamp.  n  th*  'i  r 

il'iur  create*]  in  the  pea**  talk  Thfi-e  xxa'  FIi.  4  IV/I 

a  further  elimulaiion  In  the  war  Issues  on  O  ,  »  IlSl  IVIO 

the  reports  of  a  hilrti  in  the  R'lsso-H'-rinqii 

pra'  e  ncgoitaHoris.  a  lionUd  n 

Reacllons  on  Small  Scale.  j 

i  tiincc  tbe  beginning  of  the  upward  ntiHc-  A  Safe  If 

i  'Dent  in  AN  all  .street  ."boui  two  weeks  ag'i.  .  As* 

.  the  reactions  were  few  and  price  changes  At  an  Attr 

!  limited  due  to  the  fact  'hat  on  any  sign  of 
a  market  softening,  -waves  of  buying  orders 

.  soon  brought  about  a  continuation  of  the  Send  /or  Desc 

1  upward  movement,  the  public  having  ex  i-  - 

!  dently  made  tip  its  mind  that  it  was  time 
to  take  ou  stocks.  However,  as  was  bound  QO\/ Al  Ol 
to  he  Ibe  case  sooner  or  later,  for  the  pace  |#l|  W  111 
'  ,)f  the  market  became  too  fast  i,>  last,  a  IIW  I  wl 

I  sharp  reaction  made  itself  felt  on  ’Thurs- 
‘  day  afternoon.  Tliis  reaction  w-as  due 
mainly  to  profit-raking  by  those  who  Im- ,  I  _|  ||#D^|  IIC D 
Heved  that  President  NYil.sou'.'x  message  to  Will  wllal 
Congress  at  the  end  of  ihe  week  in  ronnec- 

tloD  with  the  railroad  problem,  though  bull-  164  SL  Jamei  Street 
ish.  would  ilive  been  fairly  well  discounted.  | 

With  the  iissetnbllng  ot  Congress  there  ik  ;  . 

some  anxiety  In  regard  to  further  taxation  : 


Mattagami  Pu!p& 
Paper  Company 

6' ,  First  Mortgajjc  Bonds 

i\  U/i  (I  lionua  n/  Cvniinoii  S/Kircs 

A  Safe  Investment 
At  an  Attractive  Price 

Send  /or  Descriptive  Ciradar 

ROYAL  SECURITIES 
CORPORATION  limited 

164  St  James  Street  •  •  MOITTBEIL 


THE  FEVAXCIAL  TIMES,  MONTREAL,  SATTTIDAY,  JAM'ARY  5,  1918 


BANK  OF  MONTREAL 


THE  CANADIAJ^4  BANK 
OF  COMMERCE 


Lstabiished  10?  Ve^rs 


Capital  Paid  up,  R16,0<JO,000.  Rest,  5 

Undivided  ProQts,  $1, 601, 893 
Total  Assets  -  -  .  $403,380,236. 


SIR  EDMUND  WALKER, ' 

C.V.O.,  LLD.,  D.C.L,  Prejideni  S|\ 

Capital  Paid  Up.  $15,000,000 


SIR  JOHN  A!RD.  GtneriJ 

hi,  V,  F.  JC'^'  c3.  Ass  L  Gen  L  MAnAgor 

Reserve  Fund.  .  $13,500,000 


SAVINGS  BANK  BUSINESS 


Security-,  convenience  and  courtesy  are  assured  to  all 
who  deposit  their  savings  with  this  Bank 

If  it  is  not  convenient  for  you  to  v;:it  the  Bank  person¬ 
ally,  you  may  open  your  account  entii-rly  by  mail.  ^ 


1 '  i/’r  ic.=  t-j  show  a  sub* 
iJiU;  "L  boats  and  oth- 
■  !!;■.  rj'>ure.-;  loi  .Nosein- 

.  I!  ‘.irth,,  2U1U  in  both  Im- 
.it?.  thr  former  saltiiUo  C20,- 
et.-l  the  latter  JCS94,081 
•  pr.noM^--  n.onth  a  >ca,r  ago. 

•■.o'T’fii  ilunug  .Vijvcmber 
r,‘.  ■■■)  >ai.i.,  agaiuit  b-lftiOiJ,- ' 
’.L‘:  ..a-iin  nionlh  of 
of  '.-.jrron  pieer  ?oods  for  the 
r’l7,  and  'Jetobe-r,  1915. 


HEAD  orriCE 
ftlUM'RKAl, 


ESTAHLTSHED 


PAin.rp  ( API  !  A  I, 
RF.SKRVI,  riM»S 
TOTAL  Ol  l’OSir.S 
TOTAL  ASSLTS  . 


rrc.iMpn*  . MIS  II.  MO.M'.Hil'  .\I,I..\%,  I'.I'.O. 

.  K.  U.  nLArKWKM, 

nil',  ). for . . !■:.  F.  HEBDEN 

l.rnrriil  UuiiiiKcr  . U.  C.  .MAfAIUlU 

133  Branclir.  nnii  .Igiruele,  In  I'uiintljj,  pxtcndlnfi  from  Ihc  Adantic  to  tlic  Pacific 


111!  L'n. 

I  'Oliipai ' 


By  opening  o  ita  . 
in  the  Bank  (  f  C 


A  CENERAL  HANKiXt;  IJLSINESS  TRANSACTED 

Special  Attciilloii  isl.pi)  to  I  oliccllon/,,  SimIiikm  Bank  Ilcp.artmcnt  ot  nil  llrnnchc* 


I  bo  trad'  < 
d.'ilo.  \>\  nil. nib; 
'ii!i!I!.-  'ijonth-i  I 


I\f'OKP01lA7'En  IMP 

Capital  Authorized  .  $25,000,000 

♦''apital  Paid-up  .  $12,911,700 

1‘eservc  and  I'ndiv'ided  Profits  ..  ..  $14,564,000 

Total  Assets  .  335,000,000 

iir.An  <»i-rirE.  moatheaIo 
36P>  DrnnrheA  In  i  onado  and  Nefrfuundlaiido 
Thlrt7*elffbt  Uraoclicw  la  <Tfl>a,  Porto  Hlro,  Dominican  RepobllCf  Costa 
Klf'it  iind  VrnAsucla. 

nniMMi  K>T  i\nii;s. 

AMIGCA — 9t.  JoIiiia;  IlAlllMAs — Niimkhij)  riARBADOA — Drtdnctown 
*nrt  •» ;  8— h*»hi'MU;  <•  11  I-:\ A  P  A**->?9t.  <icorne**; 

I  \  31  AM  A— -It  Inientori;  AT — PI:i  cnouth|  \KVI5<— I’liarln^fownj 

''  I'.  Ki  r'l’*^ — n»i'<Not«'rrr ;  'I  H  I  M  I)  %l>--l*orl  of  Spain  and  Son  Fernniido; 
l<<>n  \(.u-~s<>arlMMoti{;li;  RniT(MI  lloM>rRAS — Belize. 

IlKITlSIf  iillA.VA — f;<'or;;cto>vn,  Stw  Amuterdam  and  Rose  Hall, 


HEAD  OFFICE 


SIR  EDMUND  B.  OSLE 
W.  D.  MATTHEWS 
C.  A.  BOGERT  -  -  - 


The  London,  England,  Branch 

nf  Tilt;  DtIMIMON  L  NS,.  ;.!  I  . 

nintluris  a  (ioncral  fiui>rlii!i  ■  ■  t  .  m  J  e'  liaiucc 

Ituylneits,  and  ha>  aiiiiiii*  fai.'b!  nd.i iig  (ol- 

lertlons  and  rrmlltaiuc-  l.-i.m  t  ri,.'! 


M',\V  YOnH  CITY 
r fir.  WIMInm  and  Cedar  Streeia. 


BlSl.\i:SS  Af  <  OI  NT.S  CAimiEn  I  I'ON  I’AVORABM'  TEHMS 
SAVI.M.S  UljI‘AJlTJIIr;.\T  AT  AI,L  DRA.YCIIKS. 


ES  l  AniiisiiEU  isa.% 


Itatakllahrd  In  Iii<-'.:r 

I’aid-l  p  Capital,  !?4,>i6G,66').6 

Ifrad  «,i:Al  I  i  fll  I 

III.AD  OI  I'll  i:  IN  < 

II.  I).  M  \i  Kl  N/1! 


Head  Office:  ^^'Innlpcs 

Paid-Up  Capital.. ..$3,000, 000  Reserve . $3,400,000 

Total  Assets  (over) . $140,000,000 

BaaorarT  Pre.Mcnl — Sli:  Wll.I.lAM  riMi  i;.  Pre.ldent — JOHSf  tiAkT.  IJ»q. 

A  Icc-l’rcKlflcnl. — ii.  T.  lill.ieV,  E.q.l  G.  II.  THUMSON,  Eaq. 

II.  t:.  SIIAAA.  <>cnrriil  Mnnniccr. 

,  J.  AA'.  11  AAIH.’r<>.\.  A»,l'<lnnl  OnernI  Mananer. 

AMentInn  I,  p.irtlfiil:irl>  flrji-.vn  t«  <lic  fni-llitle,  fiffcrcil  I,.t  the  Bank'*  ForelKn 
Ezcbanire  l>cni,rtin<-nt»  nt  llontrriil,  Vcv  A  ork  anil  I.nndnn  (i;ni:lnnd). 

Exporter*  anil  Imimrleri.  arc  Inrlte-il  to  .avail  tbcin.elye*  of  the  Commercial  Informa¬ 
tion  Durrau  at  ,>>ft  I.nn.lna.  r.rialan.l.  Hr.inch,  <1  I'rliicc  Street.  E.C. 

Londoa,  IJugland.  Urani  be*  .  .  .  .  «  I'rlnces  St..  E.r. 

Hnrmarket,  S.AA’. 

.A'ew  York  ABcncv.  19  AA  all  St.,  \cw  A’ork  C  Ity— Heo.  AA'llnon,  Aiient. 


.tdTisnrj  I  nini.-.i. 
sin  iii.nui.Ki' 
AA.  n.  .Aiii.i.rn. 

This  Bank  has  RranehO';  ii'  ai! 
Dawson  (VT.»  and  Agon,  i*  >  "  i  '■ 
luitcd  Staler.  Agen'-.s  and  ten;  i 
,4lfl-nfs  tor  tile  <  id. 'in; 

Draft*.  Aloney  ttrilcee.  I  lr'"ilni  I 
i  licque*  tnaoril  nc(?ottnl.i' 


Mainly  About  Hanking 


AATtb  3t!«  Brnnelie*  In  ranoila  c. (eiiilinit  from  Halifax  to  Prince  Itaperl,  the  Bank 
Pffer*  excellent  faci.'lilci,  for  *>ic  ( rnoMict ion  of  every  iIcKcrlplion  of  ft.ankine  liii,liir»,. 
The  Bank  lia,  corrcpomleiita  In  all  flie  <  IHr-,  of  Importance  throi.»;lioiit  Canada,  the 
Ifalted  Kingdom,  the  <  niitliieiit  of  Knropt.,  tlie  llrltlah  Coloiile.,  anil  the  I'niteil  State*. 

Colleetlun*  made  In  all  piirln  of  the  Doniiniun  and  return*  promptly  remitted  at 
toweat  rate*  of  cxclianKe. 


I  I  Ni  V.  Viirb 
.■'-'L.rari  to  ai! . 
III.'  r(']iiirl('<l 

111  I ’it  rug  rad  by 
Vi)  unofficial 
ulti' lalg  siatcil 
I  uf  the  Dfiro- 
('■i\  Bank,  had 
I"’,  a  tunc  when 
■  }  I  tc>  hit  place. 


Imperial  Bank  o 

DIVIDE.XD  Nr 


The  Bank  of  Toronto 


f.  "f  the  bank  ciear- 
’taiit  ('ana'iiaii  cities 
'.  'Phi  oughoti! 
liewti  sti'ad.' .  re- 
-'.  U!id  b-is’.nc9s  con- 
l.'uioiuion.  hut  more 
noth  Montreal 
'  high  records  for 


ANNUAL  MEETING 


Notice  i.9  hereb.'  given  ihat  a  [» 
flJ*!)  per  auntmi  upon  the  i>aid-ui 
been  declared  for  the  three  month- 
same  will  be  payable  at  the  Hi  ad  < 
day.  the  first  day  of  Februar;  I’r:! 

The  transfer  books  will  bi’  •  lo. 
I'HS.  both  days  luelusivo 
Bj  Order  of  Uie  Board 


The  Annual  General  Mi'eting  of  Shareholders  of  this  Bank  will  b« 
held  at  the  Banking  House  of  llie  InjUtution,  corner  of  King  and  Bay 
Streets,  Toronto,  on  Wedncftlay  the  .NuiJi  Day  of  January  next,  the 
Chau  lo  be  taken  at  .Noon 

THOS  F.  HOW. 

Genera!  Mattair'" 


•'I'.bc  -  ut  ihc  Tcjiern  etaff  of 
ii  n!.'  of  i  anada  hd\o  receutl.'" 

rvemouem.  TIiu\  are  Harolil 
ni  1  c.f  t-ic  iiraneh  at  Blaekle. 
ii  I.  '.lorvow .  the  Cowley, 

~  ■  i  iv.;'  v  r,  niaiiagers  were 

in  ’.  in  ui’.i;  c;,  a  rhorf  holiday. 


Toronto,  19th  Deecmhcr,  H'l 


inc  s  cii.v.. .-,f  Canada  announces 
the  fodew..;:;  ...pr  , 

.run.  .-Ibar  at  the  Wlnni- ' 

peg  bianth  ...i,.  .  -n  t;■an^ferred  to  Re- 1 
at  Wadena 

biauch,  liT.  Ui-sO  io  Rcgind.  J.  V 

Kavey.  aiHounymt  at  R.-gma,  j?  relieving  ' 
•A.  J.  Hun.,  of  (.,1.1'crr  Pla.ns.  during  his 
absence  in  ilm  Lasi.  s.  v.  Moulton  of  Uie 
Winnipci  branih.  i.-.  .u  Wadena,  relieving’ 
,1,  Bov.cn  I  he  t  lauagcr.  ho  i-  at  prosed' 
hoihlaying  in  lb.>  IJa.-i.  i.iiMii  ('  h  Berrv  i 
(foi-merlv  of  'he  Mt.-nijv  taff.  has  left  tlie 
Khm  Siniv.'s  O'  ,!oiu  the  Ko'al  Flying  I 
Corp;-  .(nd  1..  uu«  on  his  vpx-  to  Lgy-pt 

Thi  (  tuan  B.ink  uf  t  anaif.t  h.is  an- 1 
nounced  rcsnlif.  of  :ts  year's  opera- 

tiuns.  riuii  iiover  the  I'lscnl  year  which' 
came  to  an  end  on  November  SOth.  1917.' 
.Vet  profits  amounted  to  ^767,463.  eomparod  i 
|witli  .?‘jj!.l'",  a  year  ago.  an  increase  of! 

^ur.ib'O.  or  a*  the  into  of  about  17.2  per 
I  cent.  lh‘s  is  the  her.'  showing  in  the  his¬ 
tory  of  the  Western  insl.  ution.  The  earn-; 


Are  You  a  Stockholder? 


BANK 


OF  Canada 

■m4  Ofie*  Tort 


ENQUIRY  COUPON 

ditor,  “Financial  Times,”  P.  O.  Box  160,  MontreaL 
jlSh  of  purthasinx}  file  following  sccuTities. 

Please  give  me  your  opinion  (free  of  charge)  regardbg  same. 

Purchase  Pries 


’ll,  make  yon  feel  safe,  to  make 

ou  ■omMblns  mare  1*  £r.I(^  I<  D. 


Capital  Paid  Up  $4,000,000 
ReserTe  Fund  $4,800,000 


Montreal  Office:  12"  SL  •'''If'’'  ''niffl 


HEAD  CFFiCE:  MONTREAL 


Kamo  cf  Enquirer 


L) ranches  and  Cabbsc. 
liens  Throa^umt 

Csnsds 


&dcUt>C-; 


i  OLiEC  rio.1^;. 

CoUe.,nons  rna-  be  mnJo  through 
rills  Ban.,  in  ,»i,  r-t.-ls  of  ibe  Domin¬ 
ion,  end  1.1  ercry  pJr'  of  tnc  ClvillzcU 
W'orld  through  our  Agtuts  and  Corre- 
Kpondcr.ts.  and  rorurns  promptly  re¬ 
mitted  at  lowest  rates  of  exchange. 

Coinnicrclal  Letters  of  Credit  and 
Traiellers'  Circular  Letters  Issued, 
available  in  all  pans  of  the  World. 

Edward  C.  PratL  Geueral  Manager, 


Head  Office:  HAMILTON 


.Montreal  Offices; 


ih'.'U.th  'b-'  '  .'i  fi-rtii'i 
noiinerd  in  'Iir  .eniuir 
rnailiiMe,  P  otivioi 
ntosi  suceesil';!  year 
experii  tici  d 

In  ll'ld.  the  t'ank  k 
$400.0i>''  I'o,-  dividends 
.$150.00u  for  eoiuineoni 
officers'  pension :  .^i.of 
Relief;  and  S5.00"  for 
ductiou  of  $555.1)1)0. 


Tran$portttioa  Buildiaj 
St.  Jamet  Sc. 

Hochflaoa  Boanos: 
Uor.  Ontario  A  Daridzoa  St 


Ciplta]  Intboriied 
Coital  Paid  Up  .• 
SorpluB  . 


.Norn  de  plume  . . 

The  Eepllef  win  he  published  In  I  he  FinanclaJ  Tlniesi,  under  the  noin  de 
ptume  (not  the  oanie)  of  the  en;iulrer,  and  a  marked  copy  seat  If  requested. 

1.  Kelly  Dickinson  gives  each  enquiry  Ills  personal  attention. 

'Cross  out  line  not  desired.  l 


Brad  orrier. 

TOnO.XTO.  1.SI8' 

rnUri'lIon,  madr  to  any 
where  (bere !.  a  brxneb  of  a 


I.O.>  DON, 

i;.\(.l,AM>, 

Iluak  IIIiIb.. 

Winrrn  SI..  F.r. 

wmmu 
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EXCESS  ISSUE  OF  , 
BANKNOTE  ROSE  ^ 
TO  RECORD  POINT 


OUTLOOK  FOR  STEEL  IN  U.S. 


Several  Banks  Now  Have  More  Notes 
Covered  by  'Cheir  Central  Gold  Re- 


Tounsstown,  Ohio. — "Busiaess  in  all  the 
essential  lines  of  industry  ^11  be  brisk 
ihroughout  1918.  according  to  present  indi¬ 
cations.  Demand  for  war  materials,  rail¬ 
road  supplies  and  for  the  many  general  ne¬ 
cessities  will  be  such  that  only  maximum 
operations  will  coable>output  to  equal  con¬ 
sumptive  requirements,’’  says  J.  A.  Camp¬ 
bell.  president  of  the  Youngatown  Sheet  & 
Tube  Co.,  to  Dow,  Jones  &  Co. 

‘•Profits,  especially  in  the  iron  and  steel 


GREAT  TRADE  IN  THE  WEST. 


serve  Deposit  Than  bv  Their  Paid-  i'^'iustry,  undoubtedly,  reached  their  peak 
'  u  on  u>  1917.  Jfanufacturing  costs  have  not  re- 
lip  Capital — Note  Issue  Rose  80 


Millions  in  Five  Years 


Winnipeg.  Man. — Th-e  Manitoba  Free  Press 
says  : — "There  never  was  so  much  money  in 
the  prairie  country  as  there  is  this  year, 
and  there  never  was  so  enormous  a  volume 
of  trade.  One  Winnipeg  wholesale  dealer 
stated  that  his  sales  for  1917  were  three¬ 
fold  greater  than  had  ever  previously  been 
the  case  in  his  history. 

"In  every  portion  of  these  three  provinces 
there  has  been  a  steady  demand  for  all  com- 
j  modities.  Even  In  hardware,  the  record  is 
I  a  new  one.  and  beyond  any  figures  quoted 
I  in  previous  years.  The  class  of  hardware 
now  in  demand  differs  from  that  bought  in 
earlier  years  when  the  building  trade  was 
extremely  active,  but  the  volume  is  greater. 
In  dry  goods,  groceries,  and  Itoots  and  shoes 
there  is  no  comparison. 

"In  the  city  of  Winnipeg  oouditions  arc 


reded  but.  in  fact,  have  been  going  forward 
to  new  maxima  from  time  to  time;  so  with 

_  prices  cut  the  inevitable  result  is  smaller 

gross  earnings. 

The  great  usefulness  of  the  Ceutral/Gold  business  it  will  no  ,  . 

Keserve  and  the  power.-;  of  no*e  issue  w-hiclt  longer  be  possible  to  build  plant  extensions  i  radically  different  from  the  country, 
it  conrerr  on  baTii.-;  taking  ad'anlage  of  it  from  earnings  as  it  has  been  for  some  time  I  Trade  in  all  retail  trade  was  never  greater 

Have  neter  I'ccn  inorc 

tied  than  in  Uic  .Xo'-  cniber  bau’h  l  elurn.  r  g^le  of  stock  or  other  securities, 
which  breaks  all  tcconi  fur  the  volume  of'  "TJcccipts  from  the  war  revenue  bill  arc 


.  past.  Hereafter  new  capital  will  be  re- |  and  there  have  been  practically  no  business 

htnkiiigly  exempli- 1  projects  sectured  through  !  failures  in  the  twelve  nipntbs.  When  sus- 

No'-  cniber  bank  relurn. ;  g^lc  of  stock  or  other  securities.  I  pensions  have  occurred,  the  trouble  has  not 


bank-note  cinotatiou  in  I'anada.  Not  a 
single  cii('  of  the  I  oiint’.)  s  iwcnt.v-oiic  banks 
tailed  in  tliat  nunitli  to  ciceod  the  no.Tiial 
limitation  of  note  issue,  naiueiy,  the  amount 
of  paid-tin  I'aplial.  Thri  o  of  them,  the  Pro- 
vinciale.  .-5terUiia  and  Vv'cybiirn.  hating  no 
deposit  in  the  itostrte.  i.-^sticd  their  excess 
I  '.reulatioii.  « hieii  v  r..  v<  i,'  sioul!.  tindei 
the  provi.siona  ol  the  (  i  oji-.niu  lug  cUi'l.kc  of 
the  Hank  Ad.  and  are  liahi.e  to 
on  it.  Six  others  did  not  liati 


sine  to  be  substantially  larger  than  the  ori¬ 
ginal  Government  estimate,  but  with  the 
tame  raic.s  prevailing 
will  he  a  decline 
reduced  corporation 
vrmie  decline,  however,  will  be  largely  off- 
•set  by  tbe  saving  the  Government  has  ef- 
fet  ted  for  itself  and  its  Allies  through  price 
fi'/iing. 

"There  must  be  a  sharp  reduction  in  the 
volume  of  non-essential  shipments.  Pro- 


been  due  to  lack  of  trade,  but  to  mistakes 
mitsido  the  business.  Merchants  who  hate 
looked  closely  after  their  sales,  and  whose 
another  year  there!  business  ha.s  been  managed  on  right  lines, 
in  such  receipts  ow-’ing  to!  ii'  sound  position  at  the  close  of  191 ». 
ion  earnings.  This  re- !  "I-uxtiries  have  been  freely  bought  in  all 

“  '  '  parts  of  the  country  aud  the  closing  months 

have  been  marked  by  tbe  visit  to  this  eitv 
and  all  olKer  similar  centres  in  the  west  of 
farmers  who  come  to  make  extensive  pur¬ 
chases.  To  this  there  is  no  parallel  In  tbe 
past  history  of  the  commercial  life  of  the 
eotintry.  Food  jtrodueers  nevor  had  money 


riuction  of  not  strictly  essential  articles 

axation  up-  niust  h-  restricted,  but  not  prohibited,  ne- 1  in  so  great  volume  and  never  parted  witlT  it 
luiic  sutfi- :  cessarily.  as  such  a  policy  would  spell  ruin  jjo  freolj ." 

hard-' 


.  •  ,1.  ij  ... ...  ,  thcii-  busiuesscs.  and  needless 

cieui  deposit  ill  -e  c-  ,  t.  .ships  for  some  affected  employees, 

le.fcs-:  l.s'-'j'-  coniph  ie!y ;  t!ie?e  were  tl'e  I  o- i  "Furtbermore.  reduelion  of  non-e.ssential 
.onto,  -'lolsous.  .Ni  tioiialo.  iiiiebela:_-a.  irn- -  niamifacttiring  is  the  means  through  w  hich 
hanks  had  cx- 1  war  sup- 

,  “  (ilies  must  expect  to  fill  their  own  draft 

iiig  iiroptJrtions,  com-  (ippi,,(,,,j  ranks.  There  is  no  other  source 
•  deposit  of  gcdil  or  Do-  j  of  labour  supply  in  sight,  and  for  this  rca- 
(  i  iilral  Gobi  Iti'scrve. 


M  APri;  l.F\F  MTIIJM.  BI  .'‘ilNFSS. 


HIGHER  FREIGHT 
RATES  NECESSARY 
FOR  EFFICIENCY 


James  E.  Walsh,  Transportation  of ! 
Canadian  Manufacturers'  Associa¬ 
tion.  Sa3's  Action  of  the  Railway ! 
Commission  Shows  Board  Made  a. 
Thorough  Investigation  of  the  ’ 
Added  Costs  of  Operation.  I 


Beviewing  the  action  of  the  Canadian 
Railway  Commissioners  in  granting  the 
railways  of  the  country  an  Increase  in 
freight  rates.  James  E.  Walsh,  of  the  trans¬ 
portation  department,  of  the  Canadian  Man¬ 
ufacturers’  Association,  says  that  the  Judg¬ 
ment  of  the  Commissioners  clearly  indicates 
that  the  board  made  a  thorough  investiga¬ 
tion  of  the  added  costs  of  operation,  and 
found  that  these  costs  were  largely  the  out¬ 
come  of  advances  made  in  the  spring  and 
Slimmer  of  this  year,  and  that  they  appear  to 
he  growing.  The  increasing  demands  up¬ 
on  the  railways  have  resulted  in  necessary 
work  being  deferred,  reducing  efficiency 
and  service  to  the  public.  After  pointing 


BONDS  FOR  INVESTMENT 

yielding 

6%  AND  OVER 

Particulars  ou  request. 
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GaBPOXaATXOrT.XiU«UTDX> 


CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  BSTASUaMaD  ISOI  LONDON.  BNO. 


I'criiil.  and  Home 
cess  jslUICs  of  \ar; 
f‘ltlCl>  COM  l'OU  Ic-  lU- 
minion  notes  in  ttir 
in  lour  tin' 


Tlusines.s  of  the  .Maple  l.oaf  .Milling  t'om- 
i  pany  is  reported  to  be  quite  satisfactory, 
i  Export  business,  consisting  mainly  of  Gov- 


amount  of  the  excess 
issue  itjjclf  (1  I'lc  amount  of  the  capi¬ 

tal  stock,  so  that  the  total  note  issue  was 
more  than  twice  the  capittil.  In  two  oases, 
the  LTiioii  and  the  .Xorlbcrn  CrowTi.  the  ex¬ 
cess  was  more  than  oik-  and  oue-half  limes 
the  capital.  Ibilh  these  hanks  do  a  very 
lic-aty  im.-incs.s  in  the  West,  where  the  de- 
maml  fi/r  currency  for  <'ioi'  moving  is 
tii’a\ie.;t.  an<t  to  tin-  ease  of  th-e  .Northern 
I  town  tin  ab'iorniiu  propo''iion  i.s  partly  due 
to  111'  recenl  eUU'i’-  down  ol  the  ca))iLal 
slot  K.  while  in  the  t  a.-'e  of  the  Lnton  it  is 
dm  'o  a  very  rapid  oxnati.^ion  of  business 
wiilinn',  atty  ine!ca.--c  of  <  apiial  stock.  TIk; 
Ko' it  1  had  tin  e  vcc.;;,  iscitc  about  onc-and- 
oiie-ti'iii  linns  the  aniouiii  of  the  capital, 
and  the  Ilaniilt'Ui's  excess  just  exceeded  the 
(apiia.i.  Scve  -.ol  of  tit;-  other-,  liad  an  ex- 
ee.ss  fiini  inr  bci.v.eeii  7'  and  1""  per  cent, 
of  capital. 

Thi'  lje:i\  ,'  c  \cf  ss  II He  is.^u,  ha-;  the  <'t- 
lec'  of  tying  up  la:,;'  .luaniine'!  of  the 
I'ank'e  ciisli  r'-s<^rves  in  the  (''.'nt’’al  Gold 
licscrvc.  aii'l  v.oiild  no'  he  de  itahle  at  itoe- 
iiial  liints;  1  if,  tin  hank.-  are  now  over¬ 
loaded  Willi  cask  and  a-e  glad  lo  have  the 
onporiiinity  to  m-r  P  as  a  has's  for  anything 
.-o  profitahle  as  ilicir  own  note  iss-ner..  The 
-it’iation  .siiggesls  that  when  (onditioiuy  re¬ 
turn  to  luinnal  tln'iv  will  1)'-  a  tironouneci 
denuind  for  nnne  eanit-ai  lo  bring  tin-  v'li- 
iiiue  of  hank  -lock  up  to  a  reanntatde  pro- 
is.yrlimi  to  the  voluui.'  of  Imsir  -s  -  v  hieli  ,.t 

I) 001;'  larried  oi..  !■  i-  <i  sixnitn'ant  tact 
'hat  wl.ile  tin-  ;')i:il  inU"  eircuUuion  is  U'OW 
..-ila.l.l"!  St",  p'rainsi  .t; 1 1 " ,  I7:;."PS  at  tiic  :  or- 
i-espon'iing  da'c  I. 'll*,  and  total  assets  arc 
.xj.tiip.'.’to.psr,  agaitn-i  SI,.' !'i.0S7..''lk.  the 
pai'h'.in  I'apiia!  "f  the  iu'nks  aenially  h.-s;s 
than  .-t:  the  (-a’  iier  dale,  miinely.  .SPl  t;i;9,77" 
again.d 

Th('  following  fable  sln.i-.vs  the  '  apilal.  the 
I'ltal  'X'lcss  l■ir'•l;ha''l>n.  and  the  ainon.iit  of 

II) is  <  vei  .ss  wlJeh  i.  not  ( ox  ered  by  the 
hani.'.  l  ent”.'''  <-'dd  Ih  -'iw-  |np/)sii.  The 
two  lutn  r  rotn.iuns  are  in  roun'l  tiiindred- 
flollar  fignri.-  ' 


Allies,  iiap  not  been  affected  by  ordinary 


Paton  Manufacturing  Company,  ac¬ 
cording  to  Information  furnished  The 
Financial  Times,  is  exceedingly  busy  on 
orders  for  woollens  and  is  working  to  capa¬ 
city  in  this  department.  The  active  demand 
for  this  fabric  is  due  to  the  scarcity  as  a 
result  of  a  lessened  export  from  Great 
Britain,  and  in  the  shutting  out  of  a  consi¬ 
derable  percent^e  from  tlie  U.  S.  It  is 
out  that  the  Increase  in  the  West  was  not  I  understood  that  the  intlls  are  particularly 
all  that  the  companies  asked  because  of  lack  i  busy  juat  now  on  a  large  domestic  war  order, 
of  .iurisdiction  of  the  Board  as  a  result  of  '  5”*^  finds  itself  un^lc_  to  all  the 

..  .  ,  .,  ..  .  i  domestic  bu8ine.ss  offering.  The  company 

the  agreement  known  as  the  C  row  s  Nest  ,  ^.jj,  a  month. 

Pass  Agreemcnr'  between  the  Federal  Gov-  1  and  the  prediction  is  made  that  the  financial 
ernmcul  and  the  P.  K.  Mr.  Walsh  makes  j  results  will  be  quite  up  to  those  of  a  year 

when  profits  amounted  to  $31 4, Hit 


a  conipaneon  between  the  existing  rates  and  v.  >,  u  -.i  . 

emmem  contracts  and  war  ordcr.s  fo-  the  !  (hose  granted  by  the  Railway  Commission  ' 

in  regard  to  agricultiiral  implements,  as  surplus,  the  balance  at  P.  &  L.  on  January 
follows. 


son.  as  well  as  for  the  bearing  it  would 

have  on  transponation  problems,  restric-  ,  j  ..  ,  , 

tion  of  non-essential  production  must  be  j  cmh^i-socs.  and  shipments  have  been  going ' 
made."  I  forward  smoothly.  The  conniany's  fiscal  ' 

- - »  j  year  ends  March  31st  next,  and  it  is  believ- 

<14 IPfll "If  TITV/’  A  i  that  during  the  paitt  nine  tnonth.s  the 

TyHlt  tSL'lL'UliNG  RIxCULiKAulliU.  |  company's  earnings  have  been  fully  as  good 

;  or  a  little  better  than  the  corresponding 
.  .  I  peroid  of  1916.  The  calendar  year  1917  is 

I  said  to  compare  quite  favourably  with  1916. 


3l8t  1917  stood  at  $644,956. 


>hitibuilding  is  to  be  carried  out  by  thei 
Ottawa  Government  is  pleasing  news  lo[ 
Tbe  l  inancial  Titne.s  which  has  continually  | 
adt  ocated  the  necessity  of  giving  an  impe- 1 
tus  to  that  industry  in  this  country.  1 

Hon.  ('.  C.  Ballantynie,  Minister  of  Marine 
&  Fisheries,  in  a  statement  outlines  ;)lans 
de.signed  to  utilize  to  the  fullest  capacity 
the  Canadian  yards  and  to  estab'ish  rolling 
milks  as  effsential  to  the  industry.  He  says: 
"The  Government  has  reached  a  decision 
I  to  utilize  the  full  capacity  of  existing  shiji- 
y.nrds  in  Canada  in  the  production  of  mod¬ 
ern  «t,e('l  cargo  steamers  of  the  most  approv- 
n!  ty  pes  for  the  use  of  the  Gov  ernment  and 
.  f'31  registry  In  Canada. 

“The  produelive  capa-city  of  those  .vaids. 
which  at  present  are  engaged  m  the  con 
sirueiion  of  ships  for  the  British  Govern¬ 
ment,  for  local  interest.s  and  for  io"fign  ai- 
coitni  —  the  latter  alntosi  exclusively  for 
Vorwegian  registry— may  be  roughly  esti- 
,  mated  at  from  275.000  to  300.000  tons  an- 
,  mially.  During  the  continuation  of  the  war 
i  and  for  some  time  thereafter,  fbe  eotistni'-- 
tion  of  steel  ships  in  ^anadian  yardsforfor- 
,  cign  registry  will  not  be  permitted.  Tiii'= 

'  policy  is  in  line  with  that  adopted  by  both 
Great  Britain  and  the  Cnited  States. 


Rate 


ItFt  ORI)  r.S.  F.XrORTS. 


Washington.  D.C.  —  .Americas  exports 
were  estimated  at  the  Department  of  Com¬ 
merce  to  have  passed  the  *6.000.000,000 
mark  in  1917.  a  new'  high  record.  Imports 
were  less  than  *3.000,000.000,  and  the  trade 
balance  in  favour  of  the  T'nitcd  Stales  prob¬ 
ably  will  be  more  than  *3.160.000. 


Present 

Coni. 

proposed 

i'o 

C.  1-.  rate. 

rate. 

by  rys. 

M'innipeg . 

...  *  .63 

$  .64 

%  .72% 

Brandon  . .  . . 

. .  .73 

.76 

.84 

Regina . 

...  .87 

.98 

1.00 

Sw  ift  Cuirenl  . 

. ..  .96 

1.08 

1.10% 

Calgary  . .  . . 

...  1.16 

1.27 

1.33% 

Sa.sk  atoon  . ,  . 

.  .  .96 

1.18 

1.09% 

Etiinonton  . .  . 

...  1.16 

1.49 

1.83% 

Lethbridge  . .  . 

..  1.10 

1.22 

1.2«% 

Lumber  rates 

iu  tie  West  arc 

not  cfll^ 

trolled  by  this 

agreement. 

The 

present 

Canadian  Cotton. — A.  O.  Dawson,  vice- 
president  and  general  manager  of  Canadian 
Cottons  Limited,  states  that  the  company 
is  experiencing  no  difficulty  in  securing  tlie 
entry  into  Canada  of  all  the  raw  cotton  that 
is  required  for  the  mills  here.  Canadian 


customers  as  the  raw  situation  remains  too 
uncertain.  The  mills  are  running  well  to 


i^anf?  busy  well  on  into  the  spring.  As 
!  already  made  known  in  these  bulletins,  the 


are  the  outcome  of  agreements  be- '  the  U.  S.  Government.  The  first  nine 

months’  business  is  . said  to  have  been  satis¬ 
factory,  and  profits  for  the  year  ending 
March  31st  next  will  be  as  good,  if  not 


Rl.SSIAN  SKriRIITFS  RAWFIi. 


Washington.  H.<'.  'I'hc  French  tinvcrii- 
ment  h:is  forbidden  importation  info  Fmiicc 
of  all  Russian  GovcrnTiient  securities  aft-. r 
January  1st. 


r)om,  StR*»!  0)rD 
Tuokett  Tob*cr«.  pfd 
1  >orr».  . . . 


DITIIIEM)  1>\1ME\TH. 

Tt»t^ 

1 

1»4' 


r.  R 


2) 


Revrloptng  Defails, 


Ciicoi  civd 


Montreal 

. 

5 1 

Scot: 

J  ‘L't'." 

1 1 

Bril.  \ofi> 

met  ica 

LSh' 

Toionio  . 

I’.S'lll.O"') 

.tiiir,.""" 

Molet'its  . 

tllHI 

1 72.100" 

172."'.".' 

Nationale 

t‘!>t 

1 .7'i.j.iiOl' 

J5-j,""0 

Merchants 

7 

.IMHI 

0.823.1"" 

Prov  iticiab 

.M4H 

IHH 

163. .'00 

I'n'oti  .  . 

■'.th  'jj 

ft." 

7.77 

Commerce 

j'./iO'i 

(hl't 

S  99.';.2('0 

I  io,'  a  1 

;2.'ii  I 

7  • 

l.''.2t7.6i"» 

1  tomiiiioii 

t;.ii"" 

fM:ll 

Hamiltoii. 

r’.ofirt 

Clll" 

2.16 1.9"" 

Standard, 

3.ti:; 

820 

2. 3 11. 70' 1 

1  'ocb'Iaa.i. 

l.i'iOo 

(•MU 

2, "99. 70" 

'•9.7"0 

Oitawn  . 

t, 

OOP 

2,1  12.81'" 

Imperial . 

Tjhmi 

(MMI 

2.3.12.80" 

:;.j2.soo 

Home.  . 

i.:i17 

j;'7 

•L)  i  .7<'‘’‘ 

154.700 

Not.  Crown  1.-t29 

l-!7 

2. 124.90" 

. . 1 

.sterling  . 

1.215 

■l:;.r>0" 

13.500' 

\Crybiini. 

3:85 

23,60" 

23.600 

*1  11.669 

770 

ISt.tkk.'WO 

*1.270.400 

DEPKECLiTION 

IN 

T.ONRON  STOCKS. 

"Ti"'  naval  constructor's  branch  of  tho 
D'vpariincut  of  Marine  arid  Fisheries  is 
busily  engaged  in  the  development  of  the 
details  of  the  coniem plated  programme. 

The  work  has  not  sufficiently  advanced  to 
enable  a  definite  statement  to  be  made,  but 
the  construi-f Ion  of  three  different  types  of 
'  ships  is  under  consideration.  One  type  will 
comprise  v  essels  of  approximately  o.OOe  i  vro-- 
tons.  These  may  he  built  in  shipyards' 
situated  on  the  Great  l.ake.s.  Another  type 
Will  comprise  ships  of  from  S.OO'i  fo  7.P"t) 

I'inr.  while  yet  another  w-ill  be  a  t,yt>c  with 
a  dead  weight  capacity  of  from  8.000  lo 
lo.o'iO  tons. 

"Tbe  Got  ernmeni.  in  the  ton.«idei  aiioii  of 
this  question,  recognize  that,  the  chief  dif¬ 
ficulties  in  the  way  of  successfully  carry¬ 
ing  on  a  construction  programme  arise.s 
from  the  fail  that  steel  plates  and  shaims 
arc  not  now  manufactured  in  Canada.  The 
overwhelming  advaniage  lo  Canadian  in¬ 
dustry.  as  well  as  to  the  general  cause,  of 
making  Canada  self-contained  in  this  re¬ 
gard  is  obvious.  To  overcome  this  diffi¬ 
culty  and  to  meet  the  situation  in  an  effi¬ 
cient  manner,  negotiations  are  now  under 
wav  with  responsible  persons  with  the  ob¬ 
ject  of  c.siablishing.  ai  some  suiiable  place 
or  places  in  t.'anada.  mills  for  the  rolling 
of  ships’  plates  and  shapes  to  provide  the 
maximum  requirements.” 


Melon's  Bank  ,  .  ,  .  . 

Mackay  Cos  . 

do  nfd  . 
P#‘nnsylvania  W.  &  I*..  . 
Trinidad  Kleclrk*.  .  .  , 
I  )ominion  Glar**  ofd  .  .  . 

S'ipL-'^sinjf  Min«8  . 

Twin  Citj  ,  rom  .  .  . . 

do  pfd . 

Duluth-Suporior 
Can.  (ion.  tlectric  .  .  . . 

Toronto  Railway . 

Gould  Mfjf.  com . 

do  pfd  . 

Ottawa  *  ar  Mfg.  com , . 
Ottawa  Traction,  com  .  , 
Sherwin-Williams,  pfd  .  . 
Canada  Bread,  com 
T)oin.  Steel  <  orp.,  pfd  .  . 
JJorn.  (  oal  pfd 

Pancr  Mills,  com 
D  pfd  ... 

I  Can.  l.oco..  com  . 
do  pfd 

I  Kfofdon  P.  A  P.  pfd. 

Can.  HuW»e'’.  pfd 
!  West  India  Klect 
'  I  mm.  «  aiinw*,  pfd  , 
ShawTntjfan  W  .  i  P 
Re!!  Tf'lephone 
.^hitibi  P.  A  P.  pfd. 
Guarani  ee  Co.  of  N  .A . 

Ojnl\'7  Flour . 

l.aurentide  ... 

P.  I>:  all  A  Sops 
(^an.  Cottons 
do  pfd 

Nova  Seotis  Steel 
do  pfd 

La  Banoue  Nationaie. . 
Mont.  Tramways.  ... 
Smart -Woods,  pfd  .  . 

Penmans . 

do  pfd  .  .... 

West  Kootenay .  . 

do  pfd  .  . 

Montreal  Telegraph  .  . . 
Tmpfifrial  Hank. 

Hi.'lcre<t  ('olliener. 

( Canada  1  emeu'.,.  .  .  .  . 

Maple  Leaf,  com . 

do  pfd 

Can.  Westingliouse. 
Kaministiquia  Power  2'^r 


IU'f 

5’5f- 


Pav  ment 
.lar.  1 
.far*.  IF* 
.tan.  2 

.Ian. 

.Ian.  *f 


rates 

tween  the  railways  and  the  Tl\’estern 
mills.  They  have,  therefore,  been  consid- 
erod  in  their  relationshin  one  to  the  other,  better  than  those  of  a  year  ago.' 
as  a  result  of  which  certain  arbitrary  in- 
erras''-.  have  been  allowed  which  will  not 
disinih  the  relationship  which  now  cxlsks 


Rra.npram-Hknderson — The  fiscal  -year 
I  of  the  Brandrani-Hendersoi)  Company  came 
to  an  end  on  November  llOlli.  Although  no 


between  'be  various  mills.  These  arbi- |  hi^ures  are  available  it  is  understood  that 


trar;.  im  leases  w  ill  amount  in  some  cases  the  iinaneial  results  during  the  past  year 


T 


.Isn.  10 


.♦»n 


I >0^.  1 

npr.  1.** 

1>PF.  H 
IlOF.  IP  * 

I  )e<*.  flO  ! 

I  ijndt  I 


r»rr 


1*4 


1  >rc. 
Dsr. 
J 


.la 


.litn. 

tlan. 

.lar. 

.Isn, 

.Isn. 

.Ian. 

l>'n. 

yph. 

•lar. 

.Tsn. 

.Iad. 


Dec. 
I  )er. 

T>ef. 


]»  -4‘  . 


.Isn. 


Dec  r.i 

Dec.  :J1 
.Tan.  1 
.Isn.  2 
.Isn.  10 
.Ian.  1 


Dec.  ! 
D#r. 

V)er  22 
i>>'.  ':z 
i>cc.  zy 
1 


to  15  tier  cent.,  and  in  others  to  slightlyuii- 
tirr  and  again  in  some  instances  will  be  ill 
evc'ss  I  hereof. 

On  Thrpiigli  movenieuls  of  lumber  commo¬ 
dities  from  \\  estern  shipping  points  to 
poini.s  cast  of  Port  .Arthur  a  inaxlmtim  iii- 
eicaee  of  I"  jirr  cent,  ts  permitted, 
i.eiiernl  Merchandise  Rates. 

On  general  nicrchandise,  which  moves 
what  IS  known  as  "class  rates.”  the 
')]  j  b'jard  has  allowed  the  increase  asked  for, 
1*1  ti,-..  I.'i  per  cenl.  in  "prairte  territory,” 
I.'  I  wliicli  inc  Indcs  Ontario,  west  of  Port  Ar- 
2olihnf,  .Maniloha,  Saskatchewan  and  .Alberta. 

;  In  so-calh'l  "I’acific  territory,"  which 
If.  |iotors  gcuerally  the  Province  of  British 
];i  (  olunihla,  the  iucrea.-;c  allowed  Is  10  per 
’:|j  I'cn’.  I'he  same  increase  is  allowed  in 
!'■>  I  the  through  class  rates  from  eastern  Canada 
I  I"  the  Pacific  coast.  No  increase,  how- 
fter.  ts  allowed  in  commodity  rates  to  the 
I’ai  ifi(  <oast  under  which  the  bulk  of  the 
tiaffic  tnovt-s. 

■|  he  (  lass  Rates. 


were  in  every  way  satisfactor.v,  and  will 
meet  with  the  approval  of  shareholders. 
Last  year  the  eompany  showed  net  profits 
after  deducting  head  office  charges,  of  $'22:t,- 
676.  After  all  deductions  a  surplus  of  $134.- 
401  remained  out  of  the  year's  operations. 
This  added  to  the  previous  surplus,  Itroiighl 
the  total  carried  forward  on  the  first  of 


December  1916  to  $349,464.  Sales  of  tho 
company  were  greater  than  during  any 
previous  fiscal  year  in  its  history.  Tho 
annual  general  meeting  has  not  as  yet  beea 
fixed  but  will  probably  be  held  late  in  January 
or  early  in  February. 


United  Cigar  Stores  of  Canada  continuo 
to  add  to  their  string  of  stores  now  operating 
in  tbe  Dominion,  and  at  present  have  no 
less  than  66.  all  reporting  satisfactory  busi¬ 
ness.  In  addition,  there  are  82  sub-branches 
in  the  City  of  Toronto.  In  Montreal  there 
are  9  stores.  It  is  only  a  few  years  since 
these  stores  were  organised  here,  and  it  is  , 
believed  that  further  expansion  is  expected 
ere  long. 


Aetna  Kxiuosives,  with  the  plant  an 
Druinmondvillc,  Que.,  made  the  largest 
monthly  earnings  in  any  month  in  its  history 
in  November,  in  spite  of  the  fact  that  the 
company  is  in  the  hands  of  a  Receiver.  Net 
before  providing  for  amortisation  and  excess-* 
profits  tax  amounted  to  $686,214.  This 
was  an  increase  of  about  $4,000  over  October 
and  brings  the  total  from  October  20th  when 
the  present  receiver  look  charge,  to  $4,176,- 
460.  Altogether  total  profits  for  eleven 
months  wero  $411,712.  Latest  order  is 
for  12,000.000  lbs  of  picric  acid  having  a 
value  of  $7,000,000. 


Canadian  WESTryunousE  Company  had 
been  busily  occupied  throughout  the  entire 
season,  both  in  its  own  lines  and  in  extra 
work.  It  Is  stated  that  tiie  operations  for 
the  year  which  ended  last  Monday  t^ll  be 
quite  profitable.  This  statement  is  con¬ 
firmed  by  the  action  of  the  company,  in 
declaring  an  extra  dividend  of  1  %  in  addition 
to  the  usual  qiiiirlerly  dividend  of  iH%, 
payable  .laiiiiary  ‘Jiid  to  holders  of  record  ot 
Dccenilier  201  h. 


iMn-.RiAi,  on.  Company  has  started  drill¬ 
ing  uperatimis  at  Viking,  Alta.,  and  a  number 
of  other  companies  are  sinking  wells  for  oil 
in  tlie  Battle  River  district.  The  outlook 
is  for  a  considerable  revival  in  drilling 
activiiv  111  tlie  spring,  owing  to  the  success 
of  tlie  Mc.Ariliur  syndicate  in  the  Peace 
River  district. 


Fifth 

class. 

69c 

71c 


81c 


limitations  of  the  (’row's  .\es(  Pass  agree¬ 
ment. 

The  following  illuslrate.s  the  changes  in 
these  r.vtcs;  — 

First - 
class. 

Kales  prior  to  Slept.  1,  ]917..$l.6u 
PreseuI  rotes  effective  Sept.  1  1.66 
If  present  through  rates  had 

hern  increased  15% .  1.91 

Rates  allowed  based  on  10% 
of  present  proportional 
rales  lo  Fort  William  and 

loVi-,  on  rates  beyond .  1.87 

With  regard  to  the  Hast:  The  rale  situa¬ 
tion  is  very  much  complicated,  being  large¬ 
ly  controlled  by  water  competition,  and  com¬ 
petition  with  American  linos.  lii  addition 
to  this  some  of  our  railways  operaic  in  ili'- 
United  States. 


89c 


r>ci-.  2n 


Jan.  10  Dfr.  81 


1  D'* 


.Tan 


T '*1 


1*4'' 


I’nh. 
Ucb.  • 
f>c. 

T>h.  ir. 

l‘Vb.  1 
.Ian,  2 
.fan.  2 
.liui.  1^ 


.Ian.  l.j 


:a 


i)pr.  2 
I'Vh. 
.Ian.  2 
1  >»*r.  2 
Dnr,  2 
Dpr.  ni 


iJpt 


.Tar>.  2 
Dec.  20 
Jan.  :}1. 


rite  <  Jas.s  talcs  from  the  East  fo  the  .Mid- 
<ilc  West  "prairie  territorj  ’  arc  treated  dlf- 
f'rcniB  heeauso  of  the  Increase  allowed  In 
liic  rates  by  tlie  Commission,  effective  Sep¬ 
tember  1st.  notwithstanding  the  strong  pro- 
leri  filed  by  the  Canadian  Manufacturers’ 
Association  and  various  bodies  tbroughotil 
tlie  West.  w1io  took  the  position  that  there 
•should  he  no  increase  pending  a  decision  in 
the  general  application.  The  hoard  has 
bt-ld  down  the  increase  In  the  proportional 
rates  to  the  head  of  the  lakes  to  10  per  cent, 
l  lirough  rales  from  the  Fast  to  the  West 
w  ill  ho  made  up.  therefore,  by  the  addition 
of  1'i  per  cent,  to  those  proporiional  rates 
and  15  per  cent,  to  the  Fort  WilHam-Port 
Arihtti'  westbound  rates  to  so-called  "prairie 
terrilory.  ’  all  of  which  is  subject  to  tbe 


netroit  Had  Advantage. 


The  aggregate  value  of  3S7  repreecntaUve  ’> 
securities  traded  fu  on  the  1,ondon  Stock 
exchange  decreased  £53.762.ti00  from  Octo-  j 
her  20th  to  November  I7th,  according  to  the ! 
monthly  compilation  of  The  Bankers’  Maga- 1 
zinc,  of  London.  The  total  value  of  such 
aocnzltigs  on  last  dale  amounted  to  £  2,- . 
634,«33,000.  Th*  principal  feature  was  the  ! 
Acpreselon  In  American  securities  during , 
this  period.  ' 


CANADA’S  FAVOURABLE  TRADE  BALANCE  FOR  NOVEMBER 

WAS  IN  EXCESS  OF  HUGE  TOTAL  OF  122  MILLION  DOLLARS 


Prepared  by  Trade  Statistics  Branch,  Department  of  Trade  and  Commerce,  Ottawa. 


Month  of  Xovember 


Eight  months  ending  November.  ,  Twelve  montiis  ending  November 


lUTOBTS  rea  CJoKBUMFnON 


DEBENTURES  ISSUED 


m  aumi*  *106  and  upwarda 
Tor  temas  to  suit  oonveniencs  ot  la- 

paid  balf-yeailja 
iBtetwst  computed  from  the 
evWofa  money  U  received. 


data  on 


<n*SM  Debeartnrw  mr*  a  Xisaal 
.Sawaotmeat .  for  Trast  Vaads. 
They  are  a  favonii-te  In'veatmeat 
flfBenerolent  and  Fraternal  Inatt- 
tntlons,  and  of  BrlHsb.  Canadlaa 
and  emfted  States  Fire  and  Life 
Aasuranne  Companies,  largely  for 
deposit  with  the  Canadlaa  Oovera- 
maat,  Ming  h«ld  by  such  tnsttto- 
tions  to  tbe  sunotiai  of  mere  than 
OJfB  MTI-I.rON  A>m  A  HALF 
TOLIiABta. 


"Wo  shall  be  glad  to  mall  a  specimen 
dabeature.  copy  of  antrual  report,  end 
any  further  information  desired  to 
any<?re  eendina  us  thetr  aitdrese. 


Canada  Permanent 

Mortgage  Corporation 


nod  JLc>cr%«  Fond 

t:LKVi':\  MiLMoy  dollaks. 

«  Toronto  Toroato. 


Total  imports  (mdse.). . . ' 
•Coin  and  bullion . . 


Total  imports. 

!  Duty  eolleeted. . . . 


Expom 

Caasdiaa  Produeo— 

Tlw  mine . 

The  ftsheriea. , 

The  forest. . . . . . . 

Animal  ppoduee. ..... 


i  1916  ’  1916  1  1917  1  1915  ,  1916 

1  1  '  k _ _ 

1017  1  1915  [  1916  !  1917  j 

i  9  * 

26,079,686  38,083,134 

1  19,187,8781  34,496,311 

$ 

44.247,634 

28,460,805 

$ 

173,144.587 

125,088:015 

$ 

292,613,052 

242,126,988 

*  $!$■$' 

39n.:i.')6,337  254,618, -282  408,802.094]  .x59,450,.»91  i 
31  <1-1,53.802  180,731.684!  .33.5,4S9,605[  451,949,511, 

!  45,317.669!  73,679,445 
4,705.933  1,411.478 

72,708,439 

941,944 

208.232,602 

10,472,716 

534.740,940 
22  382  911 

700.«‘!0.I39  435,240,066'  744.291,69911.011,400,102' 
9.500,207  12.908.570  46.170.398j  1.5,288,446: 

49,938^103!  78,990,023 

7.3,660,883 

308,705,317 

557,123,851 

710, 400, .346'  448,158,330,  790,462.097,' 1,026.688,318  1 

9,440,819*  13,110,320 

12,829,858 

62,063,176 

04,203,643 

114, 036, 020,  87,618,645;  1.36.159.22l!  168,265,607! 

1  _  ) 

r  ! 

'  'll 

1  i  1  .  :  '  ! 

In  1966  the  Canadiaii  Maiiiifact iii-ci'k  As- j 
sociation  complained  to  the  Railway  Ciuii-  i 
i  mission  of  the  unfair  adjustment  of  ra.ler; 

'  against  Canadian  inanufacltircrs  fioiii  lx- 
trolt  aud  contiguous  United  States  territory 
to  Toronto.  Montreal  and  points  cast  llicic- 
I  of.  This  resulted  in  a  readjustment  remov¬ 
ing,  to  some  extent,  what  was  complained 
of.  The  rates,  however,  authorizod  in  the 
"eastern  rates  case”  further  acccntiialcd  the 
situation.  As  an  illustration —the  differ¬ 
ence  between  the  fourth-class  rates,  De¬ 
troit  to  Toronto  and  Windsor  to  Toronto 
was  7c  per  hundred  pounds,  and  the  differ¬ 
ence  between  the  fifth-class  rates  was  5c 
per  hundred  pounds  in  favour  of  Detroit. 
To  Montreal  the  difference  between  the  Ltc- 
trolt  and  Windsor  rates,  fourth  and  fifth 
classes,  was  9.oc  and  5.4c  per  hundred 
pounds.  reBpectivcly,  In  favour  of  Detroit. 

A  large  percentage  of  merchandise  traffic 
moves  under  these  classes. 

It  will  thus  be  seen  that  on  fifth-class 
traffic  tho  Canadian  manufacturer  paid  5c 
more  than  tho  inanufacturcr  In  Detroit  on  j 
a  movement  to  Toronto,  aud  5.1c  more  on 
the  movement  to  Montreal.  The  Board  | 
allowed  the  increases  In  the  eastern  rates 
case.  It  was  explained,  because  of  the  finan¬ 
cial  position  of  the  Grand  Trunk  Railway', 
and  because  of  a  greater  demand  for  com¬ 
modities  made  by  Canadian  manufacturers 
as  a  result  of  the  war. 

Tho  recent  increase  of  15  per  cent,  in 
rates,  authorized  by  the  Interstate  Com- 


to  Canada,  resulted  in  a  substantial  Increase 
In  the  rates  from  Detroit.  This  has  had 


discrimination  complained  of.  The  1,5  per 


classes  are  concerned,  will  again  put  Cana- 


2;or5.877 

4,556,602, 

12.1ia,62R 

63,988,837! 


2,600,021: 

‘6,172,272| 

13,603,1931 


4,316.983' 

5.438,670 

23,237,4421 


AcricuI^OfAl  pfodu^tf. ,  4*  •:  W, 950,837!  86,879,fl32j  77,961,781; 
wKZetoM!; . I  18  28L033!  44,110,094;  68,947,268 


Miseellansons, . 


.388,371  248,714' 


635,181! 


14,036.566, 
3S, 631, 846' 
69,128,805 
l.M,117,173: 
97.588,673; 
3:468,401 


lo,446,407| 
41,876,025 
80,704.67  r 
270,237,802! 
263,680, 148‘ 
4,470,975! 


18.194,131 
38,67.5,205 
124.919,412 
.3S4, 121, 5.56 
489, 327.640 
3,262.472; 


21,742,864 

48,925;230; 

93,384,503! 

193,643,7111 

137,702.840 

3,879,908, 


23,786.818, 

64,515,679; 

114,458,052- 

366.781.913 

408,026.574 

7,814.506 


27,937,907  | 
52,706,389  { 
172,010209! 
4*7, '297,306  j 
70-3.147,168, 
.5.136.051 


Total  Gaaadian  ppodueo. 
Foreign  prodoos 


Total  experts  tmilse.),,. 
•Gein  end  ImlHmi  , 


Total  exports 
AsoBcean  Tbadb' 


Asoui 
Merchandist 
Coin  and  bullion 


Tots  I  trade 


. 


92,931,9161  109,558,0501  187,316,515  !  419,362,646!  731,692,689!  1,109,272.981 

1  1.60i,mj  2.343,433!  7,442,970!  32,552,604;  14,628, 181|  32,869,695 

650, 152. 052  1 , 053,840,63 1 ;  1  ,.520. 0.56, 1 10 
39,589.864|  19,664,069,  46,176,806 

04,436.098[  111,802,378 
0,866,806!  161,709 

104.7.58,493!  451,915, 240l  746,1207701  142,142,676 
132,087;  100,040,742;  195,899,07.5,  '2.614,799 

598,741,906;l,078,505,600ll,575,233,006 ' 
128,316,291!  106,422,615!  3.261,8721 

104,301,080|  111,964,083 

194,891.180(  654.065,032'  942,020,746!  1,144,767,475 

737, 058, 197j  1,289,028,215 

1,678.494,878 

’■ 

'  1.30.633,632  184,381,818 
j  14,571,820  1.673,187 

267,466,932;  750, 147.84211, 280,881, 710;1,S42, 952, 815, 1, 033, 991,872;1, 817, 797, 299 
1,074.631:  113.522, 607|  318,282, 886|  12,20.5  008;  141,224, 861!  243,603,013 

2,686.633.108 

18,550,288 

!  154,225,4811  185.955,005 

268,541,563:  863,670..349|l, 499, 144, 696!l,8).5, M7,82lll, 176.216, 733i2,060.390,812l2,605,lS3, 39r, : 

I  same  position  as  formerly.  In  other  words, 
tho  Detroit  shipper  will  have  an  advantage 
of  2  l-2c  on  fourth  and  4  l-2c  on  fifth  to 
Toronto  and  10  l-2c  on  fourth  and  6  l-2c  on 
fifth  to  Montreal.  The  Windsor  shipper, 
on  the  other  hand,  will  have  an  advantage 
of  6  l-2c  on  first  and  4  l-2c  on  second  class 
rates  to  Toronto.  Montreal  has  an  ad- 
vanUge  of  only  Ic  on  first  and  is  at  a  dis¬ 
advantage  of  l-2c  on  second  and  1-3  on 
third-class  goods,  aud,  as  previously  .stated. 
10  l-2c  on  fourth  and  6  l-2c  on  fifth. 


Uii  <'OiiI  1)1'  all  Uind.s  a  I'lal  increase 
per  ton.  as  a.skt-d  for.  has  bccu  allowed. 

Ntit  ('rutilctl  ill  Full. 

'I'hc  hoard  has  made  a  very  careful  sur¬ 
vey  of  the  situation  and  has  endeavoured 
to  prt'serve.  as  far  as  it  was  possible  to  do 
so.  the  present  udjiistment  of  rates  as  be¬ 
tween  different  produchiR  points. 

The  ctin  icrs  have  not  been  given  all  that 
ilie>  a.sked  for.  At  the  time  of  the  hear- 
iitg  it  Wits  etdimated  (he  increase,  if  allow- 
(d,  would  ad'l  approximately  .$40,000,000  lo 
the  rcNcmios  of  the  carrier.^.  That  wag  u 
lalctihtled  upon  the  tonnage  handled  til}  m 
pri'tious  fiscal  year,  and  the  assumption  ^ 
tliat  tin-  ai)iilicatlon  would  he  granted  in 
full. 

-  Ill  so  far  a,  the  West  is  l  oiiccrncd.  there 
Is  no  doubt  hut  that  th"  Crow's  Nest  Pass 
agrcemcril  i.s  an  imporlant  factor,  both  to 
tbi'  lanlcrs  and  the  general  imlilic.  It  was 
the  ;;otcrning  factor  in  (lolcrniining  tho 
raie.s  on  grain,  which  is  the  chief  traffic, 
iiii'l  whilst  the  board  has  not  e.xpressed  any 
oninion  it  i  nnrsii'mahlc  wlicthcr  or  not  the 
iiicv'  asc  ajd.i'd  for  w  oiild  not  have  been 
giant'  d  hail  it  not  existed.  Whilst  this 
agreement  is  heiwcen  the  Federal  Govern- 
moiil  and  the  Canadian  Pacific  Railway  and 
is  not  hiniling  upon  either  the  Canadian 
Northern  or  Grand  Trunk  Pacific,  the  board 
Itikes  the  position  that  not  only  would  It  be 
impt)ssihle  for  Ihes'-  railways  to  charge 
higher  lolls  than  the  former  company,  but 
ill  some  inst:ince.s  it  would  he  discriinina- 
I'lry  to  tio  so. 

.As  regards  (lass  rates  and  other  com¬ 
modity  rales,  a  general  reduetion  was  made, 
piirtlcnlarly  in  Saskalchewan  and  Alberta, 
effective  ,'<epii‘mber  1,  lUH.  Reductions 
were  also  made  in  these  rates  from  the  East 
lo  these  Provliice.s.  A  general  readjust¬ 
ment  was  also  directed  in  all  coininodity 
rates  placing  them  ou  a  move  scientific 
basis. 

In  the  East  in  the  application  of  the  rail 
ways  referred  to  as  the  “Eastern  rates 
case,”  a  .general  Increase  of  approximalel.v 
5  per  cent,  was  allowed  in  class  rates,  ef¬ 
fective  Septemher  1.  1917.  Arbitrary  in¬ 
creases  were  also  allowed  on  practically 
all  commoditie.s  covered  by  commodity 
tariffs.  As  an  illustration  the  rate  on  coal 
from  Niagara  frontier  to  Toronto  was  60e 
per  ton.  This  was  increased  to  66c,  The 
increase  now  allowed  is  13c  per  ton.  The 
general  effect  of  the  judgments,  coupled 
with  the  decision  in  tbe  Eastern  rates  case, 
will  tend  to  remove  the  outstanding  com¬ 
plaints  of  the  IVest  that  their  rates  are  un¬ 
reasonably  high  compared  with  rates  in  tho 
I'iast. 


Eastern  Demand  Granted. 

Lumber  rates  In  eastern  Canada:  The 
railways  are  granted  an  increase  of  16  pet- 


hundred  pounds.  Un  grain  and  grain  pro- 
ducts  the  same  Increase  Is  allowed,  subject 
to  a  maximum  of  2c  per  hundred  pounds. 


•Note — It  will  be  noted  that  the  figures  relating  to  the  imports  and  exports  of  coin  anti  bullion  for  t  he  twelve  months  ending  November'  tion,  heated  car  service,  car  diversions,  re- 
were;  imports.  1915,  $13,908,570;  1916,  $46,170,398;  1917,  $15,288,416;  and  exports.  1915,  $128,316.21)1;  1916,  $196,422,616;  W17,  $3j261,872.  Although  |  consignments,  storage,  wharfage  or  other 
it  has  been  customary  to  include  these  figures  in  trade  returns,  the  total  trade  figtires  are  seriouslt  disturbed  by  them  in  this  instance  and  they  I  spectal  serv^es,  the  application  in  'eastern 
should  not  be  taken  as  an  'IndicatioB  ef  ths  tradk  of  Canada.  |  Canada  Is  gAnted.  ; 

■  1  '  I 


FREE  FROM 
TAXATION 


We  are  prepared  to 
buy  orsell  the  various 
domestic  War  Loans 
at  most  favorable 
rates. 


Write  fur  particulars. 


R.A.DALY&C0. 


BANK  UF  NOTA  SOOTU  BUKt. 
TORONTO 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY.  JANUARY  5. 


UTESTREniSNS 
SHOW  LESS  BRITISH 
IIFEINSIJRANCE, 


WHY  SO  MANY  WESTERN  LIFE 

INSURANCE  COMPANIES  FAILED 


WAS  AWARDED  ONLY 
$9,000  FOR  LOSS  OF 
LIBS  IN  ACCIDENT 


I  IpF  lIvNIlKAIlIl  I*  "The  t«Ie  of  woe  told  by  uneophisticatcd  in  which  the  actual  standing  of  a  company  |  I  ||Y|k\  IIw  AI  I  |I|F|«  I 

IjU  1j  UwV/VlliXlwVlJj  dabblers  in  blue  print  subdivisions  has  sometimes  glowingly  over-stated.  •  •  j  lullflUkJ  111  imVVll/lil"  1  j 

_ _ _  j  nothing  on  the  plaint  that  is  chanted  in  One  Ill-Fated  ('onipany.  j _ _  i 

u  cj  ^  nine-tenths  of  the  pui'chaserr,  of  -a  glaring  instance  of  advertising  mis-  „  ,  w  j-  TTin*  Viotin.  i 

At  th€  Same  Time  a  General  liixpan*  gtooics  jn  provinciaiiy  Chartered  western  representation  in  connection  wDth  share- 1  Previous  Finding  Was  That  victim,  I 
sion  in  the  Business  as  a  Whole— |  insurance  companies,”  says  Canadian  Ki-  holders’  notes  and  payments  thereon  \\as!  Suinji'  Under  Workmen’s  Compen- 1 

1917  Business  Will  Certainly  Ex-  i  nance  in  a  most  Illuminating  article  on  ^  Awarded  $14^00,; 

ceed  1916  But  Not  1913 — War  Has  j  lamentable  non-stweess  of  BO  many  holding  a  Western  provincial  charter.  The  1  But  Appeal  Court,  While  Sustain- 

Brought  a  Greater  Appreciation  of  i  Western  life  insurance  companies.  company  8  statement  to  shareholders  and  |ng  Claim,  Insisted  on  Modifica- ! 

AW  1  r  V  -  “The  few  provincial  companies  that  have  policyholders  showed  total  receipts  from 

the  Value  Of  Insurance.  made  good,”  the  article  continues,  “with  i 

_ _ _  .  .t4o,000.  Rut  the  full  returns  that  the  — . 

one  or  two  exceptions,  have  taken  out  Do-  Insurance  published  ,  , 

In  1913  the  total  amount  of  new  lifejO'In'on  licenses  by  this  time,  or  been  ab-  some  months  later  showed  receipts  from  A  decision  under  the  Workmen’s  Compen- 

business  transacted  in  the  United  King- !  ®orbed.  The  majority  of  ithe  others  have  stockholders  of  nearly  doublo  that  amount, :  sation  Act  was  rendered,  recently.  In  the! 

dom  reached  tho  record  figure  of  £70.366,- '  ceased  doing  business  altogether,  the  stock  premiums. ,  of  Romeo  Savignac  vs.  The  Montreal' 

6.68  In  sums  assured.  Of  this  sum  £ g,- '  shareholders  losing  practically  all  their  in-  orthe^“ac't  that'^Xut  h^f'^oMhr  re-  Company,  in  the  Court  of  Ap- 

232,899  was  industrial  business  and  £ 3,- '  yo’^tment  and  the  policyholders  being  re-  celpts  from  shareholders  went  into  theih®®'"  | 

024,602  represented  tho  proportion  secured  insured,  in  some  instances  barely  by  tbc  Jtockets  of  those  peddling  (he  stoeh  a  A  niajorily  of  the  judges  confirmed  the' 

by  American  and  Colonial  offices.  On  theisi^in  of  (heir  teeth.  ...  state  of  affairs  strongly  reminiscent  of  th‘  judgment  of  the  Superior  Court,  as  render- j 

commencement  of  the  war  new  life  i.usi-  Price  Cause  of  Disaster.  starred  Prudential  of  \Vinnii>€g.  jjy  Justice  'rdller,  bolding  the  Mont- 

ness  vas  temporarily  at  a  standstill,  and  ^  Juggling  of  “rapltal.”  real  Tramways  Company  guilty  of  Inexcu- 

the  1914  figures  suffered  in  couseriucnco, ,  ’One  prime  cause  of  disaster  has  been  company';  assets  nomlnallv  totai-  sable  fault  for  the  accident  in  which  Savlg- 

thetoul  being  only £G,^,S24,;21.  In  1013  there  the  practice  of  allowing  shareholders’  notes  ird  o.-er  a  guavler  million  dollars.  The  nac.  26  vears  of  age,  one  of  the  oompauVs  i 

among  assets,  giving  a  false  sense ;  liabilities,  in  i(s  ariverUsed  balance  .slue-,  servants,  had  both  his  legs  cut  off  above: 

wn«  £-?2MRn<-.(r  thoneh  this  coni-  security  to  policyholders  and  a  fictitious  contained  no  item  relating  to  capital  ae-  u.c  knees,  through  the  collision  of  a  tram- 
S^s  SnfavouS-  of  affluence  to  shareholders.  Gross  oount-and  the  "surplus  (o  Polkyhohkrs'  car  with  one  of  the  cx>mpany’s  patrol 

liBLAD  uuLuvLFuiai,!^  « 1 1 u  MIL  L,  I  j  ,  ,  ,  -  ou  this  Iiasis  was  givcii  as  about  $l6h.')0(>.  wagons  at  the  corner  of  St.  Denis  and  Dor- 

r"  ho/h-oomutances.  bo  advantage  has  too  frequently  been  taken  But  the  returns  to  the  government  showed  Chester  streets,  on  May  3,  1916. 

considered  unsatisfactory.  of  fjie  latter  by  promoters  and  company  that  capital  paid  up  (In  rash  or  by  110(0.1)  4  ,1  •  R  iicel 

War  Has  Enhanced  Tallies.  I  managers  to  run  riot  In  organiratlon  and  nearly  $130,000.  So  that  the  net  sm-  Award  was  ei  1.  ^ 

_ _ _  r  1ft, /:•  „  current  euncnseu  w>,pn  ihn  iLfani, P'"S  over  all  liabilltle.s  was  only  iihoii'  Their  Lord.ships,  however,  decidoM  lo  le-i 

L  f  TY*  nr  n  <  T  ‘3  W  Savignac  from  $14,000  to 

yet  available,  it  is  known  that  they  will  Public  Utilities  Commission  issued  a  re-  after  admlttiiiK  a.s  assets  more  (han  .tCJo  s-t  OOO 

n'lch‘'’*if’'iH  h!,noT*^i>r?n  nr^A^if  Prudential  I.ife  of  OOO  of  stockhoklers'  notes.  Kvon  giautiii’g  The  action  was  taken  under  the  Work- 

hc  thfi’inw  Jii'irii  of  Yiev.  lifo  *^0  fall  Of  1915,  it  wlated  that  UiHt  a  consklerably  largir  proportion  of  mnn's  Comprn.satfon  A<  (.  Savignac  was 

ness.  In  T916  the  high  rate  of  income-tax  <^he  company  had  been  going  behind  from  these  may  Anally  be  collected  than  has  engaged  by  the  company  as  an  electrician.; 
induced  many  men  to  effect  policies,  and  th<t  day  it  was  born,  back  in  the  year  1907  been  *he  case  with  the  Prudential  I.ife,  -in  l-laint  ff.  on  the  date  named  was  r.dmg  on 
in  this  wav  the  practice  of  life  assurance  -though  public,  provincial  authorities  and  showing  is  certainly  far  from  reassuring.  a  patrol  wagon  going  east  along  Dorches  cr 


A  decision  under  the  Workmen’s  Compen- 


jiidgment  of  the  Superior  Court,  as  render- 1 
cd  by  .Mr.  Justice  ’rclller,  holding  the  Mont¬ 
real  Tramways  Company  guilty  of  Inexcu¬ 
sable  fault  for  the  accident  In  which  Savlg- ' 
nac,  26  years  of  age,  one  of  the  company's  i 
servants,  had  both  his  legs  cut  off  above : 


^  To  Be  Cautious 

It  Is  Ro  doubt  a  time  to  be  cautious. 
But  It  is  possible  to  be  over  cautious. 
There  is  no  reason  why  a  man  should 
leave  his  money  on  deposit  when  he 
could  as  easily  and  with  equal  safety 
obtain  5%  by  investiniT  it  In 

Mortgage  G>rporation  5%  Debentures 

At  the  present  time,  Mortcaffe  Corpor¬ 
ation  5%  Debentures  form  a  profitable 
and  safe  investment  for  Idle  money. 

I  ntarast  at  6%  U  p^akU  i  a  cash  at  yaar  local  bank  aa 
tbaday  Ittadna.  Principal  onthadate  agreed  upeo. 

The  busy  er  inexperienced  Invester  has  no  worry, 
no  watching  al  values  and  markets.  Mis  aacurlty 
ntver  shrinks. 

Not  a  dollar  bat  ever  been  lest  by  an  investor  In 
these  Debentures. 

An  interesting  booklet  about  ’’PROFITS  FROM 
SAVINGS,”  which  gives  seme  very  valuable  advice, 
will  be  seat  free  oa  request.  Wilts  for  It  te-day. 


STAPARDWJEUANCE 

[  FIOI^AGE  CORPtfRATJON 

Head, of /ice  Toronfo 


Branch  OHiosa: 

STR  BROCKVILLE  CHATHAM 
ILMIRA  NEW  HAMBURB 


in  this  way  the  practice  of  life  assurance  though  public,  provincial  authoritie.i  and  (’bowing 
baa  been  greatly  extended.  One  result  ofj^be  press  were  hoodwinked  by  unlnfomiing 
the  war  has  been  to  enhance  the  value  ot’  cooked  statements.  , 

assurance,  and  to-day  its  benefits  are  morej  Unhappy  .Hemorr.  capital  ' 

generally  recognized.  This,  perhaps,  hasj 


Miieli  Diihiniis  Paper. 


engaged  by  the  company  as  an  elcciritian. ’ 
I’laintiff,  on  the  date  named,  was  riding  on' 
a  patrol  wagon  going  east  along  Dorchesicr 
■itreet  on  the  way  to  repair  a  broken  trolley 
wire  on  Amherst  street.  The  call  was 


“Out  of  one  million  dollar.s  authorized  urgent,  and  the  wagon  proceeded  across  St.; 
capital  this  rompany  had  al  tho  close  of  i)ftni;i  street,  according  i^o  the  evidence,’ 
1916,  $920,000  suhserilied  -nearly  half  of  without  reducing  speed.  At  the  eorite''  the< 


been  a  factor  in  Intlueneing  people  to  seek'  “When  liquidation  of  this  concern  of  tin-  suhsrnlied  mearly  half  of  without  reduemg  speed.  At  the  eorne-  the  | 

the  aid  of  life  offices  in  connection  with  i  bappy  memory  was  undertaken  the  books  ‘be  "ason  wb-s  struck  by  a  south-' 

subecrlptions  to  Government  issues.  The '  showed  among  assets  something  over  $121,-  selling  rather  than  underwriting  was  vcr>  ,  bound  St.  Denis  street  car  and  Savignac 

6  pc  War  Ixian  and  in  a  less  degree,  the  j  00®  of  shareholders’  notes.  Of  these  there  evi*iPnt'y  bs  tbief  acliviiv.  There  were  received  his  .severe  injuries.  The  St.  Denis 

National  War  Bonds,  liave  been  the  direct!  notes  aggregating  some  $20,000  as  to  stockholders  with  sliares  of  over  car  was  alleged  to  have  been  travelling,  like 

means  of  thousands  of  pi'opic  effecting  which  the  legal  liability  was  so  in  doubt  lOOO.OOO,  upon  wliicli  not  a  cent  had  Ik  cn  i he  patrol  wagon,  ar  an  excessive  speed,  and 
jiollclcs,  people  who  previously  in  many  in-|<bat  the  liquidators  have  not  yet  been  able  Pahl  except  on  premium  account.  Siircly  it  was  oa  proof  of  these  allegations  and 
Htances’had  wholly  ignored  ttii.s  method  oT  attempt  collection.  Of  the  balance  of  .‘be  notes  of  su<  h  stockholders  are  a  li  ^s  becaii.se  the  company  was  aware  of  tho  fa<  t 
investing  their  surplus  income.  ,  $101,000  Just  a  little  over  $7,000  has  been  ‘ban  doubtful  asset,  as  tire  history  of  that  Dorchester  street  corner  was  a  very 

wni  n  Tn  e  Th  iftit  ,  collected  after  one  and  one-half  years  of  various  provincial  insurance  compaiiie.?,  dangerous  point  of  the  St.  Deni.s  street 

»iu  Be  JjOirer  innii  iiiiti.  most  energetic  following  up  by  the  liqulda-  both  fire  and  life,  has  shown.  In  this  case  l  oir'e,  that  the  lower  court  camo  to  the  con- 1 

It  Is  a  foregone  conclusion  that  the  re-  tors,  the  Northern  Trusts  Co.  In  all.  It  Is  ‘be  company’, s  stock  selling  operations  cirtsion  that  tlie  accident  resulted  from  the 

turns  for  the  current  year  will  be  even  estimated,  a  possible  $10,000  may  be ’saved  were  prohibited  before  the  close  of  the  vear  inexcusable  fault  of  the  t  ompany  s  ser- . 

more  satisfactory  than  those  for  1916,  al-^in  the  end — considerably  less  than  ten  all  three  prairie  provinee.s  under  tluir  vaiits.  .  ; 

though  they  may  still  fall  short  of  the  lOlS  eeiY's  on  tire  dollar  for  these  hits  of  paper  respective  Sale  of  .Shares  Arts.  |)a„p,.i.ons  Corner.  i 

record.  :  admitted  as  assets  at  face  value  under  the  OffieiaU  naiidie-ii.iieil  '  ....  I 

F'C  was  inevitable  that  the  sale  of  annu-  Insurance  Acts  of  the  Western  provinces.  •  .Instiee  (iarroll.  in  confirming  this  find- 

iiies  should  fall  off  during  the  war.  The :  Annntti  though  the  officials  in  rharge  of  ing  .said  that  a  majority  of  the  Dench  were, 

total  amount  received  aa  consideration  was  j  ’  -innnni  Niaiemenis.  administration  of  ‘hese  Acta  thus  took  of  opinion  tlint  while  there  might  be  some' 

£1,728,466,  as  compared  with  over  £3,-1  "The  admission  of  shareholders’  notes  as  steps  to  protect  investor.^,  the  Snperin-  excu.se  for  the  speed  of  th''  pa'rol  wagon,  ^ 

000,000  two  years  before.  This  section  otj  assets  Is  a  fruitful  source  of  gross  misre-  tendents  of  Insurance  were  in  the  anoimi-  ihere  was  none  for  the  speed  of  the  tram-' 

the  business  is  likely  to  languish  until  tlie  presenta,  ion  in  the  piihliration,  through  ions  position  of  Imving  tuactically  no  al-  .iar.  The  evidence  established  that  several 

war  is  over  and  new  Government  issues  j  the  press  and  otherw'ise,  of  "cooked”  an-  ternative  iuit  to  continue  letting  the  <om-  accident.s  had  previously  happened  at  this, 

are  a  thing  of  the  past.  nual  Statements  issued  tnonth.s  before  the  pany  tran.saet  business  wiib  the  insiiring :  corner.  Therefore,  it  should  have  been. 

Perhaps  'the  most  satisfactory  feature  of  j  sworn  returns  are  published  in  the  little-  piihlii'.  because  its  paper  assets  w  ere  in  manifest  to  the  company  that  cars  must  noti 

the  returns  is  the  eontinned  growth  of  the 'read  official  blue  books.  In  the  matter  of  ccptable  under  present  legislation.  he  driven  over  the  erossing  v^ithout  great 

business  as  a  whole.  The  yearly  aggregate '  preventing  serious  divergences  between  long  as  it  maintained  its  actual  deposii.'  catition  never  at  a  fast  speed, 

of  premiums  continues  to  increase,  and  j  preliminary  piihllshed  statements  and  bine  in  approved  seenri  'ies  it  could  go  on  'in-  Award  Kedueod. 

amounted  in  Ibl'i  to  £49,630,000.  Indus- '  hook  figures,  some  of  the  provinces  (Onta-  ing  business  althougli  the  hulk  of  the  assets 

t risk  policies  accounted  for  £18,566,000  ofirio,  Saskatchewan  and  Alberta)  have  taken  necessary  lo  show  a  balance  in  exei  ss  o'  l^laii.ii'f  had  sued  for  $15,000  ajid  the 
ois  total,  and  £1.613,000  was  paid  to  other!  a  step  in  advance  of  the  Dominion.  Of  liabilities  vva.s  made  up  of  diihioiis  jiajiei.  court  of  first  instance  had  awarcled  him^ 
than  home  companies.  |  course,  under  the  Dominion  Act  sharehold-  "It  is  to  he  hoped  (hat  tiie  iirov  ineki!  $11.t'i'0.  .lustiee  Carroll  sa.id  the  majority 

_  .  .  J  '  ers’  notes  are  not  admitted  as  assets,  but  Superintendents  of  Insurance  will  ecntiniie  of  the  ('our:  considered  tlii!  amount  should 

Kate  01  J',x|iiiiisioii  i  lieeuea.  ,  some  Dominion  licensed  eoinpanie.s  (for  to  urge  .strongly  upon  tlie.ir  I'espeetive  h*'  rcuueed.  holding  tliat  $9,000  would  he 

lOxcluding  the  huge  funds  of  these  iiisli-  ''xample,  (he  British  Coinmivia  la’fe)  made  a  governinent.s  the  ahsoltiie  luvessity  of  in-  sufficient  to  provide  the  plaintiff-respon- , 
ftilions  we  find  that  the  total  funds  of  prat- ice  of  ineluding  siicli  items  in  their  trodiicing  legislation  whieti  will  hack  up  deiii  vvilhuii  .'Miiiual  rent  ttiat  would  be  ,iust 

Br:  ish  life  offices  amounted  at  the  end  of  annual  staternent.s  lo  shareholders  and  the  dopartnients  supposedly  re.^poii.uhh  unde  r  the  eircuiusiances  of  the  <  ase.  .Indg-  ,  ' 

1!tl.".  lo  nearly  £  152,000,000,  £61,000,000  policyholders.  Then,  there  are  other  v\ay.s|for  the  pro  cot  in -g  of  tho  in.siiring  jiuhlh."  mini  of  ;lie  court  below  .should  therefore 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

/  PLACE  D’ARMES,  MONTREAL 

/GENTP  WANTED  IN  UNREPRESENTED  DISTRlCn 


NEW  RECORDS 

IlesulJs  secured  duriiiK  tLo  pa^L  yeur  re-af f i»-in  the  por<  '  ion 
of  the  ^un  lAf*i  of  Canada  as  the  largo.st  life  osisurance  or?raniz.i- 
lion  of  the  Dominion. 

Fair-deaUnjff  arU  progressive  bu.siiir.sa  luethodji  have  givtit  it 
teaderfthip  In  annual  M' >v  Business,  %otal  iJusInes.s  in  Foroe. 

Assets,  Surplus  Kainlnsrjs.  Xvt  Surnlup,  Total  Income,  Fremium 
income  and  Faymeute  to  Pollcyliuldcrs. 

Sun  lii;E'7^2urafcb 

GnsJsim^JX  CF  CANADA 

HbAD  OPriCA-TMONTRBAb 


he  driven  over  the  erossing  v^ithout  great 
caution  never  at  a  fast  speed. 

Award  Kedueod. 

l^laii.li'f  had  sued  for  $15,000  ajld  tho 
court  of  first  instance  had  awarcled  him 


BLACK  &  ARMSTRONG 

(SiiccciBoM  ti  Robinioa  &  B'.aj'*) 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


of  this  being  held  in  respect  of  industrial  | . . . .  . . . .  .  '  .<  ■,  ■■  — , 

policies.  These  funds  are  still  Sfowing. 

Init  the  war  has  inevitably  ekecked  the  rate  «»  .  ,  ,  ,  NORWICH  UNION  FIRE. 

of  rxp.ansion.  Apart  from  war  clnim.s.  Mainly  AbOUt  IHSUranCe  -  - 

there  has  been  a  heavy  drain  upon  the  - i „  .^^jporits  show-, 

,unds  !o  maki'  good  the  depreciation  wliicli  •  i  .  ' 

ha.v  arisen.  Pnr  many  years  pa.st  this  Wnr  is  bringing  a  greater  appreciation  of  Largely  Increased  Dicnme  Iceoniils 

it''ni  has  been  a  large  one,  hut  in  1915  it  insurance.  ,\(*w  9laii‘lliiig  Marine  Biisiiu'ss. 

‘'Finall.vt  wf’c.m.'e  to  the  paynumts  lo  Ferrerted  proverb t  A  policy  in  your  safe  ,.ieVv%,f  Xc'VvvLi'  ''''lig^ 

polle,vholder.s  or  their  repre.sentative.s.  deposit  box  is  worth  two  in  your  mind.  another  sueees.sful 'vear,  aecemding  lo  (li 

De.'vling  still  vvith  liome  hu.siness  only,  we,  - latftKi  rrMinrc  l•,^,.ftiL•,'a  i,ft.-ft  -ee-i  . . . 

find  that  these  paymemts  amounted  in  1915  !  dollar  paid  ^  a  life  insurance  pol-^  Canacl'i  hut  cif  eourso  ili 

to  over  £1.t.0uu.0.».>.  These  payments  are '  toy  is  a  dollar  Invested  in  a  gilt-edged  ccunsc  ih 

less  than  the  total  receipts  from  policy- ,  rity.  _  Inisiness  on  Him  .side. 

holders.  h,,t  the  d.fl.Yr,n^  I,  ^  . However,  a  review  of  the  eouipanv 


War  In  bringing  a  greater  appreciation  of 


IVrrerted  proverbt  A  policy  in  your  safe 
deposit  box  is  worth  two  in  your  mind. 


NORWICH  UNION  FIRE. 

Fire  rnd  Aecidenl  DeiiarimeritN  sliow'd 
Largely  Inenuised  Dicnme  teeniinls 
,\nw  ’lali'llilig  Murine  Biislnesk, 

'I'lie  \orvvi(!i  I'niuii  I'ir,'  Insuraiiet  .-t,' 
eiety.  of  .\orvvicli.  Kngland,  tia;;  experienreci 
another  sueees.sful  year,  according  to  tli,' 
latest  report  received  here.  The  eoin!>nny 


holders,  hut  the  difference  t.s  not  very 
marketd.  So  long  as  life  assurance  husi- 


under  the  cii eumsiances  of  tint  case.  .Itidg-, 
mi  lit  of  tlie  eonri  below  .should  therefore 
he  eonfinned  vvith  moclirication  of  (he 
award  from  ,’tl4.uu0  to  $9,060. 

('Iiief  .lustiee  Arrhamhault  and  Justice 
l.avergne  eoneiirrecl.  I 

.lustiee  Cross,  in  dissenting,  said  he  was  ■ 
Ilf  opinion  that  the  company  appellant  was 
mil  gui'tv  of  i.’iexeuaable  fault.,  and  fhere- 
fi,i  i  his  ei-iK  lusion  would  he  to  award  only 
Die  'ircliuary  eompcnsatioii  clue  under  the 
Workmen  s  Aet,  namely,  $2,000. 

Perron,  Ta.seherejiii  and  Co.  for  the  t  om-  , 
p.Tity  appellant;  J.  1’.  Daiictol  was  attorney!. 
'I'or  Savignae. 

.VNOTHER  NEAV  RECORD. 


ONE  OF  THE  BEST  AUTHORIZeO 
INVES^NTS  FOR  TRUST  FUNDS 
IS  OUR 

5%  Debenture 

A«K  FOB  POOHIXr  AXOUr  DFi'eMT'iFY* 


aid-uo  Capital  - 

R-nservi;  -  -  - 
Assets  -  -  . 


$3,410,925.00 
685  902.00 
7  4  6.971.00 


We  would  like  to  see  the  “Safety  First” 


ness  eoiitinues  to  expand  there  will  be  a  campaign  brought  to  life  once  more.  Fire  n?e*'fi*r*^*''**  ^  i'*'  Written  Lurgest  .Anioiiii 

balance  in  favour  ot  the  offices.  But ;  and  accident  records  would  seem  to  confute  ‘  Ktisiness  Fver  Handled  In  Vea 

should  it  ever  become  stationary,  or  even  i  the  idea  that  a  lesson  once  learned  is  never  If. "Lp ^  \/  Hv  i'anndlan  Company, 

decline,  the  payments  to  policyholders  will  1  forgotten.  When  dealing  with  a  civil  popu-  '  -  i 

_ ...,.11..  _ _ _ **  Mftiinn  thft  iHoft  iriiiBi  ho  iiont  hofnro  thorn  bas  been  oamtHi.  I'.qual  succov,'.  ai-  T'lic'  hiun  Life  .Assurance  ( oinpany 


eventually  exceed  the  receipts.  At  the  mo-  lation,  the  Idea  must  be  kept  before  them  farnetd.  Kqual  smeov'.  c 

™..l  IE,.-  IS  Ihe  S..C  wUE  Eu.ln.ssJ^  „  It  I.  I.^'.oll.c,  | U,e  J-E.n,  s  n,-, 

very  remote^  one."  to  the  first  place,  as  a  Explosion  iifsiirance  is  now  being  i 


\/  By  Canadian  Company. 

'■  ai-  Tiic'  ^lun  I.ife  .Assurance  Company  bas 
nrei-  maclr  piihllc  Ha  pieliminary  figures  regard-, 
the  ing  ilio  luisiness  accomplished  In  the  year; 
pro-  inasmuch  as  (his  is  the  largest  Ca- 

h<'se  nadian  life  assurance  company,  as  well  as 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIP£0.  CAN 
branches; 

TORONTO  REOINA  CALGARY 

BOON  TON  VANCOUVER  VICTORI 


The 

Canada  National 
Fire 

Insurance  Company 

Head  OKice:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156,08 

A  PI  KELY  <  .4NAI>I.\.\ 

FIKE  tOMP.WY 

Ai'plieatlon  for  4genrto5  Invited 


WESTERN 

ASSURANCE  COMPANY 

fslablishet  A.D.  HSl 
FIRE,  MARINE  *1,10  EXPLOSION 

Head  Office,  -  -  TORONTO 

Assets  over.  -  $4,009,0a3.!}3 

Losses  Paid  since  Ineorperation  In  V8S1 
Over  rei.oflo.ooo.n™ 


nation  ve  arra  long  way  from  being  ade- i  by  several  Canadian  compantos.  Evidently  £489.835,  and  these  nadian  life  assurance  company,  as  vvelL  as 

“S  .JuS-d  S-LnJk  i^UlallonllL...  prosr,.,lv,  .r,a„l..,l».  h.v.  l»,n-  KJded  Ibe  very  sal, .factor,  „.„,l,  „t  L«o..  «;;•«'«, "i.X'SrfTjrc, "S  of 
I.  a  Frowlna  „n..__.bd  ;o  Iona  a.  fbl.  |  a  J!  ‘It  Entered  M.rf.r  Elotd.  ;™S5c;r.;io  .0°  IbT 


is  the  ease  life  assurance  business  should  ;  pity  that  more  of  these  policies  were  not! 

eonltoue  to  expand.  ,  carried  by  (hose  who  lost  their  all  In  the; 

-  '  winking  of  an  eye. 

RISE  IN  PREMIUM.  Idtlen,  twice  shy,"  Is  what  a  shaic- 1 

^  ,  ludiler  in  a  certain  defunct  l^’estern  life! 

A  10  per  rent.  Increase  in  the  rates  for  uss  to  sav.  Rut  it  does  seem  too 


pity  that  more  of  these  policies  were  not!  Entered  Marine  Field, 

carried  by  (hose  who  lost  their  all  in  the!  Marine  bnsines.s.  In  the  case  of  the  .\or- 
vvinking  of  an  eve.  w-ich  Fnion,  is  qniie  a  modern  innovation. 

_  I  Thanks  very  largely  (o  the  war,  (ho  pro- 

••Once  liltlen,  twice  ahy«  Is  what  a  share- 1  deparlment  has  h,,irn  very 

luthier  in  a  certain  defunct  'W’sstern  life  I  |‘*P*‘*’  ”  ("'’''i'"'” 

company  ha.s  to  say.  But  it  does  seem  too  |  Income  of  £291.181.  Lor  (he  tirsi  (inu'  (he 


c.r  rrbr 

Tb.  chimsc  cm  add  conaldcraw,  .^d  “..rScJi  SSoXSvf  which  ,Vl  “b^.I.CljS 

expenses  of  all  employers  of  labour.  Those  P'11'  be  but  a  sad,  saa  memorv.  companies  make  a  iioini  of  boldin'  in  ■„i 

“c*  ^rb«.%a"p.’,"’«.5:  ™S""i’br™;P  sc-  -nSrh,  .h.  Su,.  Uf.  l„id,,,,o„  ,bc  .can,  fc,,,,  ,.  .  'far 

schedule.  Tho  rate  Is  not  announced  as  '  1917  amounted  to  over  $65,000,000.  This  is  unexpired  risks, 
finally  agreed  upon,  but  It  is  .said  to  be  a '  believed  to  represent  the  largest  amount  of  Sernritios  Bcpreeialed. 

schedule  urged  by  the  Insurance  companies !  new  business  ever  written  by  a  Canadian  A  vaLiaiion  of  the  securifk'd  now 
to  cover  war  taxes  and  other  increased  ex-  company.  amounting  to  over  £3,000,000.  'iischiiod  de- 


It  has  surprised  many  employers.  The  Sun  Life  may  well  be  proud  of  itself,  predation  to  the  extent  of  £18:{.25;L  This!  .Montreal  Agency- 


tern  it  y  ; 

Total  new  htisiness  written  in  the  yean 
iuuonnted  to  S55.164.167,  as  compared  vvith  I 
$18,177,600  in  1916.  an  incr-rase  of  $6,986,- 1 
867.  'I'his  iiu;rpase  is  in  excess  of  It  per 
lent.,  which  is  a  remarkable  showing.  The 
ln(al  new  business  written  by  the  organiza¬ 
tion  is  helieved  (o  he  the  largest  ev-er  writ¬ 
ten  by  any  Canadian  company. 

New  business  written  b.v  the  Montreal 
agency  amounted  to  $4,567,760.  as  against 
$1,137,910.  This  is  an  inerea.se  of  more 
than  10  per  cent.,  or  *119,840. 

.\  eomparativ-e  table  showing  the  above 
icsuUs.  follows  :  j 

Total  new  business  -  I 

1917  1916.  Increase. 

$55,164,467  $48,177,600  $6,986,867  11  ' 


QUALITY  Main  RIKO  PROMPT 

PRINTINCx  OlOU  delivery 


who  express  Indignation  over  the  sudden  ^  and  we  presume  we  can  now  look  forward  has  been  nut  partly  by  drawing  on  the  iii-j  1917  1916.  Increase.  ’'7  v/ 

rise  In  rates.  1  to  a  brighter  "Sunshine”  radiating  from  that  vestment  and  (  ontingency  fund  m  the  $  4,557,750  $4,137,910  $  419.84u  it) 

The  letter  sent  out  by  the  commissioner  i  office,  than  ever  before.  ,  amount  of  £  100,000  and  partly  out  of  cur-  i  - - - - -  j 

is  as  folltms;  ....  ..1  -  rent  profits.  The  latter  Were  so  good  that. !  rvTvua  nr  vnvr  civet.  i 

As  It  will  not  be  possible  to  ascertain  ,  Once  more  the  valae  of  the  automatic  fire  iu  addition,  the  company  has  been  able  to,  LNTEK8  Ql  EBEl  FIELD. 

f**®  extinguisher  bas  been  demon-  add  £125,000  to  its  fire  fund,  it  lias  thus!  The  Union  Insurance  Society  of  Canton  ' 

a^BlMoTrates  hLedon  stich  einertenYJ"‘’'“^*‘*‘^*"^f^^**“^^^^^  «ble  to  .strengthen  its  financial  posl-  Mmlted.  with  head  office  for  Canada  at  To- 

tlllbriranossibto  X  would  itUldv-lsable  i  consideration.  A  week  ago.  fire  broke  tion  during  a  somewhat  critical  nerlod.  ai  rnnto.  aimounces  the  appointment  of  Joseph 
to  attemnt  a  revision  on  such  short  exoer- '  ****  House  of  Commons— In  one  of  system  of  finance  which  must  lead  to  even  Rowat  as  general  agent  for  the  Province  of ' 

S.S!  tot  oS  Ito  r;pre°"„utl5n!S  K™’  «»«  tour,-,  ;  Quto.t.  -Ith  office,  a  17  SI.  Joto  sic..,, 

request  of  Insurance  companies,  a  general :  have  been  m  one  respect  the  Norwich  Fnion  Fire  ■  Montreal.  , 

inorease  of  10  per  cent,  on  accident  rates  '  “  •f,  vf  v  .v!,.  compl^ely  ig  specially  fortunate.  Its  paid-up  capital !  -'R'-  Rowat  has  had  many  years’  e.xpei  i- , 

coorerlng  increased  expenses  due  in  a  large  “f,  1«  only  £132,000.  and  any  inertva.se  in  dlvi- ,  enco,  and,  for  the  last  two  years,  held  the  ' 

measure  to  war  taxes,  etc.,  has  been  ap-  '  namont  Hiu,  m  inio.  mrtunateiy,  how-  does  not  therefore  impose  any  special  position  of  assistant  manager  for  Canada  of 

proved. — (Signed),  H.  G.  Wilson.”  j  ever,  the  automatic  arraqgeniento  for  the  strain  on  its  resources.  In  respect  of  1916|ll*c  Continental  Insuranoe  Company  of  New 

- ;  prevention  of  Just  such  occurrences,  came  ,  dividend  of  3Bs.  per  share  was  paid,  a  Vork. 

DWIGGINS  GETS  PRISON.  j  ‘«‘o  o^ratlon,  and  the  firs  was  soon  extln-  r,to  of  Just  over  68  ii.c.  On  the  present  '  ’^1“’  Union  Insurance  Society  of  Canton.  ! 

The  notorious  Elmer  Dwiggins  former  ■  u  ,  ...  ...  occasion  the  dividend  has  been  increased  i  Is  now  entering  the  Province  of  (Jiie- 1 

aaieral  aiSrfor  th^  Bimkers  LH  I  ^hcre  s  a  lesson  to  be  l^rned  from  this  ^y  2s..  making  the  rate  a  fraction  over  61  under  Dominion  license,  is  aa  old  Brit-[ 

Dbb  Moines,  Iowa,  pleaded  guilty  to  a  ctim- !  tor  ^tbe^n^-e^iifllivR  *^®’  company  doing  that'jsh  organization,  dating  from  1835.  and; 

iaal  charge  of  using  the  United  States  malls  I  further  increases  should  be  imssible  from  3 cars  has  transacted  business  tn  j 

for  fraudulent  purposes;  .and  was  sentenc-  I  building  might  4,^,  to  Umc.  ;  all  parts  of  the  world.  Its  combined  assets ' 

ed  by  Judge  Hand,  in  the  United  States  Dis- ,  wholly  destroyed.  .  m  ;  are  ^oycr  ?!'. 900,000.  and  losses  paid  over  j 

triet  Court,  to  a  term  of  three  years  Im-  i  •  ^  1.  '  ^^^•""O.OOO.  At  present,  they  hold  several  j 

prtBOiunent  in  Atlanta  Penetentlary.  Judge,  ■*  yaa*s  BBsiBess  has  been  accomplished  ttpally  untapped.  The  insurance  compan-  million  dollars  in  British  and  Allied  war  se- j 
itrimI  Stated  that  while  the  penalty  should '  Canadian  insurance  companies,  and  ies  must  grow  with  the  country,  and  the  curlties.  1 

have  boen  more  severe  be  had  taken  into  of  most  of  the  organisattons,  all  country  must  grow  with  the  progress  of  lln  - 1  ■  f 

aooonnt  the  facts  that  the  prisoner  had  1317  were  attained.  What  will  years— that  is  as  Inevitable  as  Fate.  It '  _  ! 

pleaded  guilty  and  that  there  is  a  poseibil-  “‘a  result  of  operations  for  1918  ♦  Time  therefore  behooves  all  the  insurance  organ-!  if.Bnhaii^R  ft-  la  A 

of  a  portion  of  the  money  being  return-  alone  will  tell.  Nevertheless,  the  Insurance  Izatlons  of  the  Dominion,  and  those  whose  IviEriilldlllS  lloSlISltV  uOtllDSfllf 
ed  by  a  surety  company.  The  total  amount  organlzatlone,  more  particularly  the  life  bneiness  carries  them  into  the  Canadian  I  J  P  J  | 

of  losses  sustained  by  those  whom  Dwig-  companies,  are  looking  forward  to  the  at-  field,  to  stretch  forth,  expand*  they  must'  Ineurenee 

ghw  defrauded  is  about  $105,000.  Up  to  tainment  of  new  high  records  of  business.  further  perfect^  their  biisiness-gettimx  ma-l  /frrill0nt...t1  nn  UnHSkli.  U^Aleh  ' 

the  present  time  there  Is  no  indication  of  Canada  is  a  young  country.  |Ut  a  country  chtnery,  and  at  th6  same  time  educate  andi  Ill(lllllliy***n6dlin 

^  amoimt  being  retired,  either  by  the  at  war.  Despite  thla,  ahe  mA  grow.  Her  re-educate  the  oon.stantlr-grwoing  public.  Toronto  Montr..!  uii.toi....  * 
Bankers  Life  or  the  prisoners  estate.  natural  reoourcea  arc  Ir^menMta,  and  prac-  Therein  Bits  the  secret  of  success*  *  winnipoB 


yfnancial  SintFS 
Bress 


Merebants  Casualt)  Compaij 

Insuraneo 

£ccideiit-n.oo  Monthly-HeaRb 

Toronto  Montroel  Winnipos 


Job  Printers  -  Publishers 
Bookbinders 

335  CRAIG  STREET  WEST  •  MONTREAL 

SATISFACTION  --  I  P/w  ASK  FOR 

guaranteed  Main  ol5U  quotations 


THE  TUrJWCUH,  TIMES.  MOOTEEAt;  SATCTOAT,  JAJTCiOl'T  ir  IMS 


NOVEMBER  BANK  RETURN  SHOWS 
GREAT  EXPANSION  OF  ASSETS 
OWING  TO  CROP  MOVEMENTS 


Both  First  and  Second  Line  Rcscnc  ^^■cre  Thcreb>  Expanded.  \A  hile 
Current  Loan?  Fell  Off  by  IS  Million  nollar?— Remarkable  Rccoid 
of  Xote  CiiTul.aVion  .Attained — Gross  l-iabil’tie?  Exceed  Tuo  Rillion 
l'*oL'ar?  for  Fir?t  Time  in  Histon- 


Striking  Evidenoc  of  Amcriran  Finance’s  .Anxiety  to  Help  Furnished  By 
Relaxation  of  Sicrn  .Pleasure  "'hich  Allowed  Recent  Issue  of  Shaw- 
inigan  ttater  A-  Power  Conipan  ^otcs — Question  of  Embareoes  is 

the  PiT-'Slng  Problem, 


The  .Ash  .Not  Merely  Does  Not  Itself  Bankers  and  Merchants  'Should  Con- 
Rum.  But  Its  Present  Diminishes  sidcr  the  Future  Carefully  and  See 

the  Efficiency  of  the  Real  Coal —  That  Their  Affairs  Are  in  .Apple- 

Total  Reduction  is  Placed  at  About  l*ie  Order  When  Nru  CouditionH 

12'-  Per  Cent. — Not  .Much  Eerruo-  Arise.  Declares  Wm,  Muffatt.  .As- 

rn>  Hero.  sistani  Gen.  Met.  of  Imperial  Bank. 


Fo!  ihf  firs'  Uiue  in  iijstoi  '  ili’p  voluin<» :  liir  aioiiu-ition  of  some  millions 

of  “noLicr  clciiofi  s  iopo''U'il  I'V  me  caiui  “  spei  n  'I  ’nt  icscnr  laLio  was  thus  strrnpm 
dian  cbaricrc'd  baiil-  .  ns  ("'  diM"  Ny\oiniu  '.  iiirii  fio'ii  ‘.M  T!,  to  I'a.oO  pri  ten'.,  hii!  it  is 

ijO.  ei^raetied  a  i>iIlior  (ioMai.-;  and  al;-o  for  liarrlh  lo  be  rspccied  iliai  i.h-is  iui]'ioM 

j 'hf  first  im-e  ill  bis  i.i-'i'.''  the  "i(i;.'  lu-.biiri  mem  is  iicrmanri)'  Tlip  sui'iilo.nirn'.ao'  i  •' 

I  llabillt.r  of  the  Sanks  a-:  i.s.nnpui'r')  lu  ■l  n‘  'rcrvf  «as  also  sucngthciiecl  by  ihe  addi 
’Financial  'rimct'  analysis  •■■.yi  ccUtii  i«o  bil- I  lion  o:'  i'l  inilhoas  of  securities,  all  in  ibc 
lion  dollars.  The  net  liabi!'','  at  Ibai  date  '  "mnnieipal  .sad  Rrii.ish  "  eobimn,  and  iheve- 
arnoutiied  to  ?l,SIS,yio,b  ao  ne-es''  of  Vo.e  piosiiuiabiy  m  tin-  form  of  T-rilish  I'vea- 
I  S63,5t>J  ,')b'.i,  "huh  meieat,-  iii.Siii  v  iiie  su''>  Kills,  anti  in  contieeiion  with  ilir  pin 

j  j 'TBult  of  the  ina.ikmirifc  ol  lb>  I'n;  .  rtip  t  fias,  of  (  auadiau  ty|'''ai  lor  ctpoi'  I'tii,'; 

'llii  SP.'i  A'be  ineioase  was  gcnoriil  m  n'  liaises  of  ’  obviourty  iieee«ysilated  a  veduiTion  in  ilm 

ii.fiss  i"sss  liability,  oicept  provuieiai  goi  e’  liiproi  bal- i  otber  ebief  departmen'  of  ass-ois  natneiy, 

i!  ,^t  5  hp’  ffc®®  'Cf’f'  drpo?,’ts  ou’ustne  oi  t  anada  but,  iipien'  loan.'^.  wiiiib  ai'rt>'Pdin;;l.'  shows  a 

i'?!'!  irs'oss  enc  of  li.s  chief  feauiros  was  tiic  (  Npansioii  :  sbrint,.age  of  IS  millions 

”',11  note  <  irculation,  an  ucin  nbnli  iTaiiied  '  I  be  foeinoi-e  dealins  w-ith  the  eiinmms  n,' 

ie.n'p  7:.46S'  'V  Sl!ih.i;]t,fiiih,  lai  all  pre  ;br  l  enn.nl  Hold  Resene,  sh’.ws  iha'  of  lii' 

;'lous  records,  and  exiceOiur  in  .i^io-  me  -nbl  added  lo  mo  lysscli.  of  the  hanks  SI.- 
51  aiz  4ir  I  pad  p  lap'Cii  .P  all  III’  7^11.01111  nai  i,,l,eii  fitim  ihf  Reseme  laltici 

!  .eG  saji.stM  i  liauks  logcfhe]-.  i  man  aopovmt]  nom  oui.sirie  .sources  ,an'l  iho 

'’4*11  OKS  r-j'’,  ninli.n'  ib.is  j  "as  replto  (>d  iliem  t"  Dominion  notes,  'i  be 

Ms:  Mfi^'ssi)  added  to  the  banks  hoblin;:'  o’  i)-<  p  iiiln  s  |  nobl  n  the  Roseric  is  now  *IP. ■130.1100. 

ipsT  ’.teS.aj:  I  funds  was  put.  rcmporai  il.r.  ai  auv  mu.  mic  j  a.i^.airi  si  *;'l..'l''.fi''o  .■»  motuh  eaTlier;  ilir  Do 

0  .ihfi  sasiis  'be  calogory  of  biiu  u  as-r's  win,  b  lo.'c  ininmi  nme-  .arc  y; t .hfio.iino  aeaiisi  .^..b  ihO. 

aibr-.  424  ni4  rmlHoii  u''llai'S.  chicfl.v  In  \>a>  I’f  inn  :  nnn  I'be  aiin'ysis  of  the  iciiirn  is  .o'  fol- 
’■t.l.sf  's  P3"  I  ..vjg  p  of  a  hic  hbnk  e  Donvilien  eou'  ami  1  low. 

16  '*  Mh  ' 

_  _  Uabllltle* 

1?  ssi  •;44  SPi  (000 «  omitteo  1^17  it-lf-  V.*!.'- 


Froiri  ij 


.le-ii  1  ori crpopdcnt  ) 

VcB'tte-  riif  piost-eri  C'f  aiioibti 
lion  dollar  traU’  "ca;  foi  Ibis  oir,  ib-?  ca 
natiian-Amtr.-'caa  ’lorclc'  ..  a''<D<kd  by  in- 
crea>iti£  prvihen  .  almost  « ludi.'  ati  ou’- 
coanr  of  the  »a'  1  rad’'  leiaiiciii'-  ai' 

a,i,''uiutiiaiin£  fo'  t  aniida  in  .Vniri  ican  mar 
tetr  of  "  hlcb  l.h’’  aiera.ee  buriucss  man. 
boih  bcie  and  in  tli*  Uom’n-on  ba’'  no  uioic 
'i'an  a  pa'iiu:  ai  ’i  .amiam’- 

In  tbe  fifsi  mjr  •.nnntlrs  i>f  ili.-  i  orren' 

I'lseai  1  c.;i ,  ,0  111!  I  iui.*'ii  ■'iia  t f'.  oii'  .luly  |  ,. 

I  u.i  0'’'eiOC  '.I  It  ad’j  l'i-tu-|,e!i  till-  1WI|  ua-  i  Pic  iror 

"on.’  a-iri  e;  a'c  li  ‘  iso.ras, ircabup  ;■  | 
new  rc’.iiril  for  ’b’  pu  lotl  and  a'  t'uc  sam"  I  s-w*”  it 
r.jnr  mmear  n--  a  .£’and  "■.•'t:'  foi  ihc  c’Sin'.ii.c  I  i  ps».r-i 
mein  ’j.oiur.'  iC  .sl-IS'i.^ui.iT’.'..  lti,.t  mnild  ■ 
lompS'i  nil  -i  I  "i.s.JIt'i.-j  1 1 .  Ml  'he  iiT.a\,  :  si'--!  p'a- 

pon'li-v  i.P’I.V!.  ,n.  I"tv  '  y'-uuuu 

r  pigu 

'Ipsl  Rei  k'in  D"  Resl  riel  I'm Ca'liea  a 


I  103  cr  !t.,  1 

r  h-'nval.-.  enjs'.a-  fc"  la: 

f-sTc 

r  ib'-et',  buds-  t « ine 

C'Sb  caor.ed  lalaiOD 


Tiaw  skin* 

1  iressad 

on  and  >,icc 


foreign  mad*  mu  '  b»  -ei.a 
o'  er  i"  ill  ••I  "10 1  '.p  .-ri 
lime,  iji  ’.I."  ll■■-sll'b  I  ,  ;i,rb 

f"  ecu  I- aiiada  Ibe  ' 

r.en-  Y' ’i:  D  '  aP'ida  1 


■bOCF 


Aniiltse'.  I'lf  .aiiuiles  .show  m  man'  <  ases  ' 

•'  <11  If  lnn  -l  b,  :  .  l.TPl)'  0  If 

^  a  sre.i-ly  in,  |ra.scd  ra,;,,ilil.'  of  ash  Ri:-  ,,,,,, 

IieHlfd  ear.e'  are  bronchi  |o  the  aDen'ion  01  nnKe  pre>,1ti,  t  r,  r|V’ie,i  in  or 
•’IMO  Kuir!,',i  of  Mine'  't  hero  coal  'whii’b  in,‘irl,il  niu.i  be  loi.nH  Ue  l!" 

i|  33',  wolilil  liin  from  6  10  S  per  eeni  arh  in  noi  '  l‘"'''u''‘'''  ' ''i  nn'tos  >>i 

1  •’■ili  1  .  ,  1  r  ‘  .  ,C  fiellin?  a:  " ''U  :n  f’H'  p■l■d,l'. 

|,->  inal  linms  I.'.  niuninc  from  IJ  to  IS  per  cciii  ,  ,,, 

*  Ilf  .T  li  111  these  abnormal  liniec  1  oin pl,n nil  mher  veal  "  e  i  ;iii  'imk  fni'i.m 

I  .'kst  abniil  111,  prepav,!.' ion  nf  enal  n  lem  cm  for  olni'i-l  e’er'ihiiri  'bn'  Hn- 

7  rial  and  11  if  nin  at  .all  iin  |ii  oba  ble  ibaJ  ,  'bo*''  (.'speeiMlI'  loi  th>  pu'i 

■  •Olllll-e  bill  I  bi'ie  pi '■'•bie'  'I'" 

pe'  cent  move  ;u  h  is  no  bided  in  tio.s  '  ca  i  ■■  ,  ,,,  ,f  iK. 

Ill  cash  III  o  s  I'Oiii' .1 1' M'  M  III- 

;;  toal  than  in  pvr'-bnii.  'ears  If  •  in  h  a  h.-m  fit  If  "e  i-an  in.ikr  a.. 

I  ticiire  is  I  rite,  11  mean',  ilia'  3t’.,)0ii.oiio  (on:,  'y  sb,.;u  for  lb"  .SniCju'an  i 

'  of  the  e:ltni;ileil  01,  till'  (if  b  ii'.oon  ooo  i,ii|,,  Ihee  "ill  be  paid  foi  in  •  ,i  -  h  ”, 

7  ,  ,  i  i'  dlf’  ”1  New  \  ,,i  1.  If  I'd 

I.  nothin,  but  increa.'.ed  .ish.  If  "  c,i„ 

iioacnie  o' d  ’vili.inle  ear:,-i;oJ'“  of  a  ;b  lieing  \r,,  1 1...  ,  ,-i|iii!  1  '  ••  Ml 

>■'  addl'd  |,i  the  oiesepi  l.ijidoii  of  li.yn^porla  llml  eilenl.  h\il  if  on  (lie  mV,,  1 

.  lion,  iio  e'lcletii  err.'ci  on  <ai  '.opid'  .iinl  r"’'bi'''  ’  ""  'etil.-rl  fm-  b’ 

,,  I  aiiadian  bank.  01  Do  1  am.li 

latrsoortaDem  "oiinb”  "oubl  b.  ~,ui, 

operrasr  of  liHcirtir',  loe '  •■.M.  i  1  Ic  hai'Vfiri.  •1,01''  nnk 

.  ir  reiLC'  liiflat’oii  ib-  loirdeii  '• 
•.  I'  ih,'  "Cie  (he  end  ,rr  (hr  maHn.  M  I),,-.  ,,.„,,(r  of  <•,111 -d  I  a-  1  Hi 

'  "oiild  iim(  hr  .-o  hurl  lilt  (here  i  -  aijoihoi 

■  1  (;,o(oi  "I'll  kiiiit' n  (Cl  cncineer,,  winch  n  G" 

•■‘T’l  ”  hi  01  erli,iil,,'i|  pc  (hr  innK  nhu  n  ;  J  Winn  ih,  w 

,,  I'  '  i  h,  ,'v(iii  I'r  r  \ |.i  riiiien  .  I  arrleil  on  h- a  .  '  ,  n '  I” 
lo  ihe  rnnimi  ai  |||...■U  l.onl  I'po-i  inter, --..i  ii|.,.r,  h 

'■  "••n  honed  Dial  "Mil  Ih . .  initl.  Ilnr.  the  pm 

•'a.  .1  clrvi  reh'i  of  .ihoill  I';.  PC,|  iTii!  Ml  mo  nr;  i,ii  imn 

I  effn-irnei  fo,-  each  I  (ler  mnl  iilii  Inin  in  llie  fi  n  I  heoiii ;  11 . 

.  Ml  1  onion!  o(  tin  1  oa !  I  hr  inelipion  1.;  ha'  ilniniii'.hi 

'  •  lie'  I  I  111  iiii.n  .oh  .11  Ihe  file',  I  liei  e(ci  e,  |ha'  ho'ei  nrn 
il  iin-.aii  a  roij not h m  '.i  rl'in  ieiio.  ol  llo  ,  e  |,,i  |'|•olh]l  ’’ 

inairiinc  cood  coal  of  alsool  ,  p.o  1  ■.-'nl.  iln- Inoi  in  10  ' 

^^^"liu-h.  .Ifidcd  lo  the  .1  per  con*  ,Jb.*b-.,-f.  a  h.  a'  the  aim*  tinn  h, 

.make,  .1  lo.nl  rediji'i  I'll!  in  c  ffeci  i\ eiir.;.i;  ii(  ni.'iikii  |c,r  irood  1  ,i 

.L  I7'-.  PCI  lent 

(I  VioordiTi;;  |o  ihi’t  imiiic  of  view,  we  ha'c 

Ihen.  iiistoad  of  an  nioi  cared  prodnclion  a;  I ''  i  am  oiiei’ 

vj'ompaied  with  la.ii  'cai.an  actual  decriia..,c  sMucUun  |ii  ri”d  1' 

.  I  of  efri'o  j'c  dial  of  alioin  ,;ii.(iiiO,niifi  lop-  both  nic,i  hania  ai 

;;  I  iiien  (o  1  iinsiij.'i  1  h 


•I  '■is'e-b  in  th‘- 

•  .1  neutral  " 

made  trouble- 

I'.H'  I’lcs'.dtm 

■ado  cmbai  loe-, 


.Onl  I  npeeiSilS 

I  Dom  (ioTerDmeni 
)40  i  ProT.  Gorcramciil 
Public,  demand 
.’2®  '  Pub'ir  notice, 
ni’ts  F.laewhere 
.ttiyi  Foreign  Fink* 


I  bW9P 
a]  stoics 


1  ft  OO  I 
'1  I'n? 
Op  ”30 
Sl  i  JP7 
"■•h  '01 


(0,1 


yi'.ps.'a'  -..'ud* 

i’iuitiaiii  np 

I  1.1...  ..j,pb,  b.si 


ilnmn'I 


pijt  be  calb-d  upec  n,  )■;'.n^.■  forth 
ftomc’  lejtj'ioii  ci'i’iiilji  "  lil  aii' 
c-a,r!y  in"  rpiriat  am  of  ipe  new 
sure"  of  '."oil.."'  .  The-e  n-ay 
t  adc  ronup-ni-  ‘■in-  ■|■|■•  tc.",  bicril 

'1  Dia'  ai"  Miinaoenf  h5''m  "ill 
■i  oned.  War  .Miraii,  in  ■  onim'-"J 
le'o  (iir  I  liimd  .-llalc-.  bnii,-  bn 
and  I  O'l’ple' .  rc  "■  e,'  i.-.'i  .'i  "n-  '' .1 


Total  depisgit.s 
Rtlla  ps'  able 
Note  circulat ion 


Groes  habihl ' 

.fHS 

Nedo*  of  oDiei'  b.-nkf 
1  bcQues  on  '■.'lie'  l-an 
L’rc  Ct've.cd  It  cind 


I  op.'i  111  I  ijn  s7  ,  I  3S0'i| 


X  *  :  I  iAfiii.IT' 


I  1  .w  Ski  1  ;i 


I'hc  "  Jtck-  ;  uuai.ion  hiii'een  I  dii.yda  and 
llv  Lnilcd  siKtoc  tlie  O' cry*  helloing  iciurn 
yif  the  LutoP-iti  I’a.ii  '  to  <b;*iei 'inter, ta)  pu" 

'1.  and  t.ne  p.yjgcuejc'.  of  "nr  time.  ba  r 
I  'indliicd  p.i  a  e'MHl  of  int»rr"i  on  Ibi,' 
ride  a'  lca';i  m  |jn  dorioanl  -uh.ic  '  cif  Ri 
liproi'Mi  Nc"-papi  dirj’ii; miop  .o  fa'  's 

sii'rb'ly  .eMyd  "voi  loni  a,~ij  •f’c  rjetroi' 
riti'cr  rem'-i.rl;ed  cditorigi!'  op  (he  icniHi'k 
aois  mu  oTjeni  u,  .iloa.'  b'Tni  Canada  tb" 

•car  i-inro  b  !  ual  rrojpro''i'>  "eni  irMo  of 
fei't  lar*  .April  'Ihe  Dcirub  'I'lmt's  war  in 
olintd  'll  look  bopi  fully  lowa’  d  tin  InUire  '  y»ecuritiep 
This  y' ei  k  (lie  <  bronnk  dis-mj.-.- mt.-  Tariff  j 
I'lji  y!lnii"c;  in  i.auada.  ra''  Mi-  .-'ifion  j 
IS  a  etrong  ■■died  U'rmb''  c'  a  Wcsieriij 
1  rjo  of  new  Tdlni'ter.  ’n  I  tuf  few  1'ede-i‘p!| 
cki-,vernmcpi  ill  »'!  Them  .'t'-  oomT'ii**i''d  ' 

jioinl- blank  10  tariff  ro'ie'on  downwajd  • 
pa.rt  iriilarl-.  'i,  tbr  ilcin..  of  agrieolliiral  'in- 
ploment.s.  (ar’n  siipp'if>  id  all  sorts  arid 
tree  a<..ccs_  h'.iwrrii  the  Tnitod  Ttaie-  and! 
i.aita-da  fo'  flour,  fa't.  iiH.riey  etc  l/C.s?i 
'•oc'rieier)  I  ra/ie  .n  raoise’rrnth  hetween  Hrtiai  j 
Kritain  and  l  anadaarc  also  eagerly  awaited! 
h-  the  hulk  of  Wc.tc'Ti  - lipporte r,'  of  Union 
y.i.'renni.' iM  '•  m  poti  worthy  lhai  yne  j 
b’.i  'y  'tb  it.  unp’otesDng  fejit'  t"  the  h'.yrh-  1 
t»rMf  lead’"'  in  Tsst't  pa.i  lie  during  a  rn'orn, 

C’f  •ear.'  i.s  ecy"  a.Irr’O.-'  ebiriijiatcd  from  the  | 
pi'cien’  C.oy  r.riiTnent''  tnipiiorf  I'be  bai-j 
an’  e  o’  po'.'ci  ■■■  b-eid  to  day  ti  '.tanitoba  j 
Sa.  katehew  an  and  Mhevtn  and  a'-  rtuteki'  , 
a'  "I,  '  •  .  M’e  •  at'  disp’'  ’’d  '  '  Dt'  tariff 
thaii  r<ad'.  lo  'ake  Ih"' 


AyallahU  H«iB*rvit 


Arr.er,;:’n  'ina!  ■  c  'i  .m 

.hl'Jier!’''  .'.il  f'n'l.ti'l 
bwe-p  Iraiitiocl  'n  "be  f  ,  iT 
tion  of  fi”  tr;'!.i 

iiMiUr  ol  Sh-T.' |iii2-.n  yy  a"  : 

pans  ■no'’'’  -  be  .'II,',  'in 
fepeii'  ’jc  a  '  'la'  "  i-  '  nd'i 
of  a  simi!,-.’-  d'  cnipiTi.-ni 

o'-er  th’.  r'l-i.rara  f  ..‘l!-.  i".’' 

■opsbot  of  ihi;  :  ditf'c 

United  St.it"..-  1, ;rC' t  rnn.r  n 
reuiii;  11  ’piir,|  c  ,e.  i  .■ 

iPipor’.'-d  .end  ,.'i  ■i'M>,:le.!  ■ 

Js>"  er  1  ’.'lo  '  rije 

"ardd'k.n  d'msid;  I't-t 


Specie 

I  tommi'jii  Notes 
.sijrfi  '.n  t  en.  f-ol'i  k 
Net  foieien  bgian'e 
b'-'ing''  C  a!i 


nil"  ifi 


rs  Kill  llicrmse. 

II  I  I  oij I  1,1 ' ■  iiiuri  he 

I  'iiM  11,. .,  I”  I'l-  mado,  fo’ 
>,,ri  ■  lo.  h  b.i-c  li,'en  erra" 

rll  ■  "  hi,  h  •'  •  li.i-  e  been  rc 
iiiim  ,  Oiii  I  ;o't  •  '-  ill  iie*i  .lie 
I  ti,  pnliln  a,,  n  "  hole  will 
I  |,n ,  ,  lm  m.'  |i, ,"  ,'i  .  -ceiii r 

I-,  -'it!  b.i'-  I,.,  b,-  rc  typt’''! 

jiho'd  I  ,  ■  M  ,  .■■-p,>iid'lts  re 
,.|  we  .ihall 
a  dc’-linipc; 


Sijppleinenl^ry  Rf««rv* 


n  a  n  d 


iPPirrpei,'  .a 


Loans 


f.anada,  nominie,-. 


applied  , 
to  be  tin 
Wa'i  biri 
pion'  ,  'Ic 


c.-irad,e,!  nian'.i'a-'i ui 
geucrtil!;-  n,.j  "  eK  p.- 
Tucadd's  i."ji',;'i.,k  for 
kc."-..  Canada  ■  r,j'  ’  ’ 

CI'II.'  id"  ;  a  i,!--  ■  .y  I f  r  ■  i,i. 

Ill'll.'  f.m'  iraiT  'I'ai  ra' 
t’J  'jra'-ked  e.ylrp'  f’ 
(fimt;  I  or  Tb  .  e  , 

na’iiar  ’rejn.  1  v-  l,.*-  hr 

aiid  mo  e  |r>  "  ■ 


Tcia'  Loa.n* 

Ratio  I.im  vs  to  rtr.rr,; 


NirfON^I,  1*1  B1  Of  I  .b.  Thcie  rboiild  be  s' '."'ina"’  'lilincs.  of  m, 

siancbiig;,  mid  mi  rflor'  m.i  I,  io  |'u(  bii.'iTU 
I'hc  ''.jinjnal  depi  cf  Ihe  f'ljilrd  Stair-  upon  m  olid  .1  h.c-,  p  i  I'-il’'  -liis'k.a 

of  .l  inu.y;v  1  T'lT  . . .  -"'xN  ft'  piesepl  ,cp,e'opi  mn’ h  la 

.  ,  r,^rT  rri*li  inAf'MniFDi  ih.in  hc'i  r  i  r.f»;)rr ,  DO 

mo-e  fhsj,  me,  r,mp,-  what  M  war.  when  'Im  ; 

I  ptle,(  .'Slalep  eptciT,)  Hie  W,1I  Che  J,e,  n|.■^^  (>-.  n,i  im  .;er  l-'-i  D',-  laJne 

ia(i  ia  del, I  IS  alifiii!  tf-,1  and  tin  peroema  >  ."hu  i.  an, I  "1  .me  . . .  .1,  .,  |v  <on,'einc 

ol  ti.'h-  ,|;iii,,ppi  wf,-i|||j  If,  c”iiii;i|,’d  a'  '’''''i'  '  I''  ''n  "  D'"'e  yea 

.  ,.  ,  .  .  .  ,  nirub.-ml  ha ■  hi  ,■■|•’  dob"  bn-u',  on  a, 

-  A  Me,.-ni'  -tatrineiii  shciw.s  iha'  .  ,  .  ,  1..,. 

'ainiiig  pr'i  I  mpl  in,  . . I  !„,i  ,  ,1  '  inv's 

a.-uial  1)11"  e-iieni-  during  Cii-.l  half  cl  •  p,  ,,.in,nr  "ben  Hic  pi  Oi  e 

filial  iia:  -wcie  h,  low  esi  ipiaies.  The  ;i  niil.  I.  be  "  'i 'i  Ibal  '  m'lti  the  ly." 

*iial  India'  Cm  niiliiar'  c*;-,|abl!r.hini'n*  iin  cIiim  i.  yo,)  "til  f'lr  a  "lii,'  b.','.*'  Id  sell  '0i 

III  liciiiiih,  r  I.  ".'I  only  If  1 M  .fldCi.iinil  oui  'incl.s  foi  b-  nior  '■  ih'i’'  (■■',. -'riit  ail 

nl  I  '  "niaierl  1  '  priiilil  n  rc-'',  of  Sm,7't0.(tnii.fiiifi  "rile  ijo"  11  tin  'ali;,.  ol  iii,,-,  mi  -  loir  n 

Id'  Ihe  li  ,,,!  •  ea  I  i  hr  \n\\  c.pi'iit  heienl  In  .ii'ci  iic|,',-  'a',dn  Koriov.in 

■  ii'mi  Cnn  ,pji  fit  'viiiridle,  <>(  t!  ';nn,fin  i.Cifiti  h'  Dn'  <  b  w ,  rii  iieiit .  vd'-  n.::  1  iinic'jihe 
I'lr  'In-  'cai.  and  Dip  ,'liitipin;  Hoard  i-penl  'Id'  nol  iliri  ,-!l.'  iC,  D,,  .lUfi'Mll  ' 

i  I  I  l-.niin  ,lOn  Old  df  t'inl  nfiii.nnii  Ikpcrid,  eierllt  tti  n.'i  and  vliih  Mn  cff,,l  1-.  i" 

line'-  during  ih,-  -.ccond  hair  ,if  iin  fiscal  'inM,  ilir  -min  .,  an  imi-.i,,  m  iir*,lei''i 

'ear  "ill  he  gnally  increased  hy  |ia  <  nn-ii ; ahh'>  cn.riin.’,  ’  1  D-c  l■n■i■n,  (o  'ii 

eiii  i-diMrai'ts  for  tn.i'crial  ,iiae,  i|r<*  in  1  nl  Inn,:;  aini  Dn  (ii  h-e  -! 

all  ,  niiiiTiditli '•  a  e\,,i,  d  in  'non,’, 

I  ipunsiViii  I  nil ' nl  lalil,-. 

fllTR-HflT  ritilH  lOMMItVIt.  "  ''f'l  "  '  n.,niM  ha  ’miio.re 

lar.i  ainin.nl  m  na ;  ’.>ai  '.p,  r  ’  ■  the  pijh 

Ihe  Kriii.vji  Hp' T' nnien  I  na  -  appoimcrj  a  in-  ••m  ,  ,ni  n.  ii'-u.'D  ■  niirs- 

spo'ial  cominitiee  10  prepaie  for  (inaniial  "iiry  m,  . . .  Dnr, 

airaiigeinent,.s  lo  hr  made  afiei  ihe  end  nf  'I'niann  for  lal-m:  .iml  . . . 

..  r,  4  .  w.  !if  in*  t  .IMd  AVllji  'f  vm! 

he  >at  .',1  Rirhaid  I  an  ai  Ynnil,  ,,i  ,,,,  i,,  ',iian,--ng 

uim-d's  Rank  ■*  chairman  The  >  mii'*^^  minod,  rah|,  mnn-.nl  ,.f  s-i,  li  ' 

"Dl  also  faeilifaie  conyeraion  of  wnik  niia '  onia  hh  il,,-  '-.in'  "d  Dn  ' 

and  fa, ’tones  now  engaged  In  war  work  to  am  iniiniaii'.  In'  a’ 

lloiTlia!  prodip-tlnn  and  to  meet  the  e-^ipp  .alc  ainl  ‘I.  y  1  aiin.il  i"  nr  c 

Mona!  deniaiids  for  raw  maiprialr  arming  --c,  f(,i  n\  ilo  i;  *■  I 

from  the  depletion  of  r-toeks.  slide  nn  iln-  "i  a'l.in  '  ■ 

1  hei  I  iH'i '  ;M  ’  a  "  Id  r  '  'i  m  " 

Itiisiin  '-  .  a'  I’  ’ll  nl  I  ”  ,  .,  n,;,:.;  • . 

I  in,''d  I  ha  nil'- 1  .  ami  '  r-  :  ii  -  ’'■!’■  1 
l.<  -  inld’  n'y  ad.Ti'  'i  ■' 

I  c»*  Riiyiiig  r,>"cr. 

I . I  .mIii.'i I iy ,  h"'-*  c’  e.  'in  ua;  . ■ . 
iiial.e  ^h••ru^l■l'.c  •  "•I  I’,  ,  , 

rn, "I’l  I’l'  ri'.c.  and  a  "1  iii.nni 
niidi  liaic  iirnin’',  iln-  p,  cpI-,- 
f’lrrcd  In  .get  ahnu-  "  11  h  I,-",  -  I, 
pii:  :  ildy  I  ew  e  1  ne,  ,  sa  r;e  Cl',  1 
a  tciidcn  y  III  ,  nriad  Dn'  h'l'oi 
nierihiinii  :t"  a  ilinnni ''bM".'  nnin 
c(i  -  t’>rin'’i  ?  "'Ml  pay  1  In  liijurr  nrlyc'  ’f" 
niandec]  I’  «,(  i  '):i,':n.  , ->1  ■.  niub'di -tid" 
III  lia'i  'll'  tdai"  iiri”''i  "hub  nimiiio.ss  n-. 
e'oii’  bfleil  In  -I  ,'iighci  I,',-',  a-  ai'‘oi-  i.li 
■w-i;  nrn-i's  Dial  an  l."ii  "Ml  im'  ''niilic- 
Ip  fall  fll  nr.  e--"!'' 1',"  ,1;  Yin-l  e-,,vptfo'' 
''nl||''alion  .and  prndin’i ) m  .Innini  be 
.vd  \o  mciney  -I'onld  l.r  i.i,  ,)p  nnlo.; 

ahsohitely  pe,  e-s-ar;,’  nian',.  'il  inn’iiing.-. 
nn'l  m'l n icma I i De .  -  lionj.l  n,.:  "M.iiOi'itlke  im- 
fd  Id  I  iiiep ;  s  iba'  car  be  ,i”rn'’l 
f  armer'''  V'.ioii'il'. 

"A'  ptbrcn’  t.trin'-  at.'  I  ‘,'.vre?’i  • 

■ng,-.-  ll-.-h  )d  for  e  .”  v|V,;ue  ihei  pTO 

H'J’  e  ,-*i3d  ^boil'tl  b<  'I,  I  P'l.-M.lC.ll  ’’M  p?.'-' 
thoir  -lore  aceonn.'.s  nioitgaie.e  and  ban< 
loans.  |i  IS  yery  innrb  m  Di.  Iit’erest  df 
'he  sLoi  cniv-pc  r  and  df  the  .  oium.Hiity  -f 
large  that  adiantde*'  be  iak‘'n  of  ihe  pros- 
ejit  •‘iiua'icn  lo  cjl'i'ei  ,’iiisiun'i'ii.-  a’rL’Muni  1. 
esperia'Iy  iin,i?e  rba'  ha-,',-  in  ’I”''  pas'  IxipH 
ln''Uprd  lo  be  slow.  I'arin-r-.  bm  e  iipic'.o 
f,-)t'e  been.  ,1=  von  ka-,".  , -n;.:  dei ed  'Iilalory 
■n  Dicj,-  pay  men;.',  even  "•b'li  in  a  jirisition. 
•o  fia,' .  bur  if  Dirir  ;n  ,  dim"  a.m-l  tbe  ac - 

'lountr  Ilf  w  age-pai  lie,  ,  ,i.,'  ..Jb-’-ve.l  Id  r'ln 

ijp'il  i.otielilions  ,  lia.icg,'  H  co'uit  of  nn  ■ 
saMsfaetor,'  1  rop?.  bc..,.r  "agee  or  prices. 
0!  ror  any  ’.v.be>'  casdn.  r.n  rcham?  win  havo 
'o  facF  hard  limes  "Ith  large  ainoiin’s  our* 
siandiner.  having  lost  the  opporfunitly  ot 
putting  ib.eir  bntine.se  upon  »  .'sfe  amt 
sound  looting  d'jrintr  rije  period  of  isTictil-d 
turai  and  busiB-yef'  prosperif-- 
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-ly  m  lOROXTO  RMMMT  tXMt). 

j  The  annual  meciing  of  r  ha  I  ( I'o'di  I  f  of 
'i2s,'c,s  I  the  Toron'o  Railway  "ompany  ha.-  been 
I  I  ailed  for  Wrrinesda.i'  February  dth.  There 
.'iilyiy  I  D  much  cliseussion  a.'^  lo  "heihri  there  is 
im.Kl'lj  lo  be  any  conies'  to  secure  ptoxies  ibis 
i  '•'d  f«*!  T'"!  be  a.s’Ti  tamed  (he  in- 

Ik' ,'o' 1’ I  tern  I s  w  h’l  h  opposed  tbe  manag''mcn'  'ac' 
1 '14  1  irfir  wilt  temam  '(uiet. 
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‘  apt  "  TV  Ibirie.  for  many  years,  on 
lie  staff  at  i.i,r  liriyal  l«iuk  of  Canada,  bas 
been  killed  in  a’'ticiii  ai  cctrcling  |ri  word  f'c 
reived  a'  b"  home  mi  Toronto  Mr  was  the 
only  ...on  of  the  late  l.ieul  l  ol  Tliirir,  ri..\r,. 
Going  ovcr.scar,  with  Die  uSth  Battalion  m 
Vo'ninhrr.  I'lf.',.  he  wa*-  vryrrr'j  w-ounded 
m  May.  lfD6.  a'  the  ih  id  f,atMe  of  A'prrs 
bdx  montbs  later  hr  returned  to  I'ranee.  He 
won  his  captain,  y  on  the  field,  w  hen  he  led 
his  company  to  a  galJani  attack  a'  .\vion 
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into  ^;Ii  effoi't  L'r.ic  ter  jiiimrr  f.iLK,  apd 
the  abij^'e  fclativ'1,'1  inclu'ic  nr,  later  -cr'.iiih 

•Jiait  Kepiomhc  Tb<  "  a-e  the  "a'e't  dc 
lailed  figure-'  obiainab  r  tro'e  Tt  ash'ntlon 
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onet  into  them.  Unfortunately  there  are  than  our  friends  to  the  south.  As  such  it 
not  enough  German  bayonets  to  apiily  *  is  mo.st  timely  and  .should  be  nio.st  beneficial. 


thi,s  treatment  to  the  whole  world. 


NOT  A  LAND  OF  SLACKKHS 


Now  if  ever  is  a  time  when  (.'anadians  should  r 
be  careful  to  cultivate  that  “proper  pride”  I 
in  their  own  institutions  and  enterprises  — 
which  is  so  much  more  valuable  and  durable 


President  &  .Mauagius-Director :  i  he  pernicious  folly  of  indiscriminate  tiian  the  mere  wild  optimism  of  a  “bull”  |  yjolonce  wrapped  in  the  mantle  of  respect 


T.  K.  D.’s  COLUMN 


rROHiBlTlON  without  compensation  islby  the  railways  ail  over  Canada,  there 


l.\DFB  PRI>KXT  «  OM!|T!ON» 
trr.  BK(  UMMFM)  Till. 

piBt  a.isf;  o: 


BERNARD  K.  -^ANDWEl.l, 


'  abuse  of  all  who  seek  exemption  from  military  period. 
Kc.itor '  yg  being  “.slacker.s”  received  a  well- 


~~  merited  rebuke  from  Mr.  .Justice  Riddell  of 
SlBSCKIPllON  PRItE:  In  Canada.  J.'J.OO  a  ,  Toronto  this  week.  It  is  probable  that  not  I 
year:  .$1.-5  for  six  months.  In  Great  Bril-  hundred  of  the 


(JM.i  -A  days  in  which  to  prepare  your 
income  tax  return. 


year:  .$1.-5  for  six  months.  In  Great  Bril-  hundred  of  the  ' _ 1 _ 

am,  12s.  a  rear:  for  six  months,  in  tno  ^  ,1  i  •  , 

I’nitrfl  Stair.«,  $3.50  a  year;  $2.00  for  six  are  really  (icservinjj  of  this  epithet  Toronto  mifrht  make  its  mayoralty  a  life 

months.  degree,  and  yet  the  whole  class  has  appointment  and  save  the  trouble  of  elecl- 

ADVKRTISIM;  Uaie  Cards  on  applicai  ion. '  been  subjected  to  criticism  and  abuse  at 

t.ABLF  AIIDKK.S.S*  “Fintimes"-  tV  U  hands  of  many  people  who  happen  by  - 

l-ode.  .  ■  sex.  age  or  marhal  condition  to  be  exempt  , ,  ^  Separate 

OFFICE:  3.3.3  Craig  Street  West.  •  ‘be  <^';aft  but  are  not  really  doing  as  Bolshevik,  ,nav  find  themselves 

•J  KEF.PHONT.:  Main  Sl.M,  rP,-,v.i,c  ex-  ‘be  country  s  cause  as  many  o  (he  necessi,  v  of  carr.ving  on  a  Separat- 

ihangc.  brand)  lines  to  all  departments.)  tbo.se  whom  they  abuse,  -ludge  Riddell 

TORONTO  OFFICF:  3!)  rolbornc  Street. .  ‘bat  bis  experience  at  the  Appellate  _  _  _  _ 

Represent  at  i\ e,  1  .  Denisou  Taylor.  Main  Tribunal  has  made  him  prouder  than  over  i.*  in  taki'  a  lone  while  to  draw  un  a 


V\  HE.N  Toro.NTO  owns  and  operaie.s  its 


I  would,  today,  on  account  of  labour  and 
material  costs,  be  a  very  serious  economic 
situation  confronting  the  country.  It  is 
bad  enough,  in  all  conscience,  when  we  con- 


applicants  are  really  deserving  of  this  epithet  'p, 
in  any  degree,  and  yet  the  whole  class  has  yppo 
I  been  subjected  to  criticism  and  abuse  at  jo^s. 
the  hands  of  many  people  who  happen  by 
sex.  age  or  marital  condition  to  be  exempt  . 


,  .  sider  the  government  railway  deficits — deh- 

own  street  railway  every  man.  woman  and 

,  .|.  .  .  .  .  which  must  be  met  from  the  public 

child  will  have  a  seat  at  any  time  of  the  daj, 

and.  so  say  the  advocates  of  public  owner-  ,  ,  -i-  i  i  .i,.... 

The  Winnipeg  Board  of  Trade  claims  that 


Long  term-HiQli  yieiding 
Municipal  Bonde 


ship,  fares  will  be  reducf‘d  and  large  dividends  !  ,  . , 

will  be  earned,  so  that  fares  may  be  further  rate  increase,  are  al  owed  *land  e 

reduced.  If  the  hopes  of  the  politicians  are  b®  compelled  to  pay  $30.000,000 . 

I  s  ri.K  EVENT  of  failure  to  make  a  .Separate  ^  ^  to  $40,000,000  per  annum  to  the  railwais 

ace.  the  Bolshevik,  may  find  themselves  a  public-owned  street  car,  the  administra-  ^be  Winnipeg  Board  of  Trade 

der  the  necessity  of  carr.vmgon  a  Sc,,arat.-  want.-  Does  it  want  the  ^Je 

And  the  investors  of  Canada  and  the 

—  -  —  -  I-  •.  j  f.  .  .  1  .  .  •  I  .u  forty  mil  ion  dollars  per  jear 

,  ..II  1  !  .  I  1  ruled  .State.,  are  expected  to  proviile  the,  ,  ,  ...  . 

It  .SEE.M.s  to  take  a  long  while  to  draw  up  a  .  i  ■  j  N  j  .  What  the  objection  amounts  to. 

,  .  ,  ,  ,1  \i  ,  I  Tr  '  wpita  for  that  kind  of  adventure!  ^  ,  ,  -  , 


A'k  tor  our  IDt 


under  the  necessity  of  carr.ving  on  a  Scjiarat' 


3818. 

T.OXPON.  I/.NG.t  3-3  Fincli  l.anc.  Cornhill. 
Davies  .A  Co,  Rfnre.scntatives. 

I'Hi:  MOMRFAE  ITNA.MIAI.  UMES 

Pt  BUSHING  COMPANY,  FDIITF.B. 

MONTREAI.,  .lANCARV  5.  MUS, 

PROVl.NCi;  AND  BOMIMON. 

Were  it  not  for  the  political  situation  and 
the  reseiitineiits  of  the  moment,  it  is  highly 
unlikely  that  any  Province,  c\rn  yuebcc. 


RENE-T.LECLERC 


fnrestmem  Banker 


It  .st:e.M.s  to  take  a  long  while  to  draw  up  a 
franchise  to  suit  the  Montreal  Tramway*^ 


,aiic.  Cornhill.  that  he  started  with  the  preconceived  idea  Company  which  under  the  special  Act 


say.s  that  his  experience  at  the  Appellate  _  ___ . „  _  «"o  me  investors  o,  canaua  ami  ^  pe,  vear?  That  is 

Tribunal  has  made  him  prouder  than  over  jt  .see.m.s  to  take  a  long  w bile  to  draw  up  a  ^  "‘I'®  provule  thej^.^^^  objection  amounts  to.  The  rail- 

of  being  a  Canadian,  although  be  admits  fra.K-hise  to  sui,  the  Montreal  Tramways  ‘ba‘  kind  of  adventure.  govern- 

that  he  started  with  the  preconceived  idea  Company  which  under  the  special  .Act  is  -  1  rnent,  so  far  as  rates  are  concerned,  but  the 

that  the  applicants  would  for  the  most  part  the  only  interest  that  has  to  be  .suited.  U  ,i t;.v  ni t.  Ri.t’ORT  of  the  finaings  of  the  government  accepts  no  responsibility  to 

lie  slackers  pure  and  simple.  “Of  the  two  -  Railway  Commission  was  made  public  on  ;  purchase  on  behalf  of  the  railways  coal,  steel. 

uindred  cases  ,a\e  dealt  with  during  t  e  a.mi;rI(  A.v  thrift  expert  denounces  Thursday  of  last  week,  the  particulars  of  locomotives  and  general  equipment  at  prices 

veek,  in  not  more  than  four  was  there  any-  •‘hysifrical  economy”.  There  i®  no  such  rate  increases  did  not  come  a,  “news”  to!  obtaining  when  the  last  rate  increa.ses  were 

lung  even  remote  y  resembling  the  slat-ker.  thi„g.  anything  that  is  hysterical  is  extra-  some  people.  On  Wednesday  evening  1  he |  allowed.  Neither  does  the  government  pro- 

n  several  cases  the  young  men  for  whom  yagan,.  newspapers  received  an  Ottawa  despalchipo.se  to  make  up  the  difference  in  wages  of 

xemption  was  ,  aiim.,  esire,  tie  appea  _  -  _  predicting  an  early  decision.  On  Wednesday  |  today  and  the  former  period.  On  the  eon- 

o  be  abandoned,  some  refused  to  attend  to  ot  government  morning,  however,  the  news  was  known  to  a  !  trary.  the  Government  is  only  too  ready  to 

upport  the  appeal  in  their  liehalf,  and  even  opp,.a,i,.,„  j„  ti,,.  state-  is  to  enable  the  t>w  jicople  in  Ottawa.  It  was  promptly  j  add  pressure  to  the  recurring  demands  for 

he  slackeT  in  all  instances  but  one  seemed  to  do  things  with  the  railroad-:  telephoned  to  a  firm  of  .Montreal  stock  ■  higher  wages. 


180  St  James  Street,  Montrea' 

TelephoBest  Vain  t2C0  and  1261 


expert  denounce" 
There  i®  no  such 


that  the  applicants  would  for  the  most  part  interest  that  ha.s  to  be  .suited 

be  slackers  pure  and  simple.  “Of  the  two  .  _ 

hundred  cases  I  have  dealt  with  during  the  ,\mi  ri,  »v  ihrift  exopr,  de, 

wook.  i„  not  ,noro  tl,.™  (nor  ™  them  .ny.  ..ny.;, I, Thdr'  i.  n 
thing  even  remotely  resembling  the  slacker,  j^ing:  anything  that  is  hysterical  is 
In  several  cases  the  young  men  for  whom 

exemption  was  claimed  desired  tlie  appeal  _  _ 

to  be  abandoned,  some  refused  to  attend  to  ,.fyj,,.t  oj 

support  the  appeal  in  their  behalf,  and  even  operation  in  the  State"  is  to  enai 
the  slacker  in  all  instances  but  one  seemed  o.nypr.impni  i.-.  d..  ihintru  iE..  r. 


glad  that  he  was  refused  exemption.  .Almost  ,||p,  y,oi,|,(  i,{jy,.  i,ppn  ^o  ,io  for  broker.,,  and  a  very  handsome  “turn"  wa."  '  Winnipeg  should  lie  low.  It  cannot 


would  liaie  undoriakrii  to  oppose  the  action  appealed  on  their  own  behalf  had  fhomselves  anyway,  only  ihe  govcrnincnt  made  on  the  market .  This  is  the  first 


of  the  fedcial  Gote.nmcnT  in  aucmidiiiff  to  gro,inds  for  exemi.tion,  the  care  and 

regulate  the  issue  of  all  classc.s  of  sccuii-  of  parents,  the  .sating  of  a  business 

tics.  It  is  reported  from  Ottawa  that  all  ‘-ecoming  valuable,  the  spreading  of  the 

ibe  other  I-iovinces  have- presumably  in-  ‘®  ‘'’®=’®  "■'‘''®®*  ‘-kurches;  in  .some 


formallv.  ihiou;;li  thrir  Premiers  or  Attor-  *  V,  .  t.  x  i 

nevs  Gci.c.al-cxpresscd  their  entire  will-  '‘avc  been  sufi.e.ent  were  the  cmer- 

ingues.s  to  conform  to  the  proposed  federal  BO'cy  not  so  great,  the  crisis  so  grave, 
regulation.  The  FroMnee  of  Onebee.  bow  "  ®  ^’®>'eve  that  tins  view  would  be  si 
ever,  proposes  to  rest  upon  its  “tights",  '®®^‘ 


go.spel  to  those  without  churches;  in  .some  operating  income”  in  the  last 

cases  the  reason  was  sufficient,  in  most  it  tb^pp  years,  would  the  go-cernment  be  kind 


themselves  anywa.'..  only  ihe  governineiit  made  on  Ihe  market .  This  is  the  first  "leak”  afford  to  have  its  war  exploitations  bared  to 

wouldn't  lei  them,  of  any  consequence  from  any  department  at  i  the  world,  and  if  the  Board  of  Trade  of  that 

-  -  -  Ottawa.  Usually  such  matters  arc  very!  city  is  interested  in  the  development  ol 

In  f  A.SKS  where  a  railway  lias  not  made  jpjjiougiy  guarded,  and  any  premature  news  Canada,  outside  of  its  own  narrow  confines, 

any  "net  operating  income”  in  the  last  (,aj;  jp  (bp  been  more  or  less  guesswork.  I  it  may  not  he  too  late  to  determine  upon  a 


V\  e  believe  that  tliis  view  would  be  shared 
by  most  men  of  judicial  temper  who  have 


enough  to  guarantee  the  shareholders  their 
net  operating  loss? 


'Two  TitoESA'i*  Toronto  electors  \<iiefl  on  ■  TIIOSI)  WIIG 


and  is  about  to  declare  the  Ottawa  edict  experience  ol  the  work  of  t In'  tribunals  Tuc.sdiiy  for  a  candidate  v\ho  had  retired  n AM' TfIK  KARTII  of  our  western  bro 


illegal  and  lilt, 'a  tires  and  imstruct  Ibe  pco-  .  •  .  .  „  ..  „. 

j,lc  of  yurlicr  to  pay  no  attention  to  it.  although  here  there  is  uol  perhaps  quite  so  bow  long  it  taki-.s  to  get  an  idea  into  some  .r.lulely  arraved  on  i lie  side  of  the  railways,  i 
Ottawa  p,-ofe.s.ses  to  be  quite  confident  of  "’®®^'  “®;‘''®  the  verdict  Toronto  electors.  and  even  the  unsympathetic  railway  com- 1 

its  position  in  tliis  clash  of  authority.  The  ®  *  ®  ®®‘.*  ot  ler  jiarts  o  anat  a,  mission  explain.,  that  the  railways  will  not  ' 


in  Alontrcal  or  any  where  I'Ise  III  the  Dominion,  .jpYt'ral  da.\s  before  the  election,  thus  showing 


-  national  policy  to  upbuild  c\ery  unit  of  our 

'I  he  appeal  of  the  Winnipeg  Board  of  physical  and  economic  plant.  The  railway.® 
rade  against  the  railway  increa.ses  is  an-  have  built  up  Western  Canada,  at  the  e.x- 
nthor  evidence  of  the  pensc  of  the  British  investors,  and  now  thei 
Host:  Wno  extreme  selfishness  j  western  people  are  trying  to  put  a  knife  in, 

ANT  Tilt:  KARTII  of  our  western  bro- j  the  back  of  their  financial  patrons.  I 


-olulely  arrayed  on  I  lie  side  of  the  railways.  I  Referring  to  The  Financial  Times'  articles 
and  even  the  unsympathetic  railway  com- 1  on  the  proposed  purchase  of  the  Toronto 


mission  explain,  that  the  railways  will  not 


its  position  in  tliis  clash  of  authority.  The  .  i  .  f, E.i  -i  mission  explains  that  the  railways  will  not:  Street  Railway  by 

despatches  from  the  capital  do  not,  how-,  ‘  o'uy  '“'r  to  recognise  that  the  great  It  IS  proposed  that  the  Dominion  (iovern-  make  anything  out  of  the  rate  increase.,,  j  KEEP  l.\  I’OI  R  the  City  of  Toronto, 
ever,  put  forth  any  very  convincing  rensoii  ,  ®'  young  men  who  have  noR  gbould  pay  all  the  lo.sses  resulting  from  ^nd  that  the  extraordinary  increase  in  rail-  OWN  BACK  TABl)  the  Toronto  Satur- 

wby  Otiawn  should  be  confident.  Much  js  ’*'^®‘'  ^®  y®'"'."  ®‘  urg-OK.  fn  t  the  Halifax  explosion.  The  projiosal  needs  way  operating  costs  is  not  in  any  way  the  day  Night  says  that 

said  about  ihe  War  .Measures  A<  I ;  but  that  '®  *’Oul  ure  «i  it  r  p  lysica  y  uii  .  iiI|^q  be  scrutinised  closely.  We  all  want  the  feulf  of  the  railway^-s.  The  western  people  Toronto  doe.s  not  want  any  "outsider's” 

•Act  can  do  no  more  than  confer  upon  the  "  ‘‘ ‘  cases  iiy^  are  *’1*’*^  ®  ^  .*^'^*^.*J*  !?!  i  Uovernment  to  lie  generous,  but  there  i,  no  faiinot  ,,ee  these  points;  they  can  see  nothing  advice  on  the  subject.  Our  worthy  con- 
.Administration  .such  auiliority  as  it  was  in  strong  an,  ®®  "  ®  reason  why  it  should  not  also  be  careful.  but  their  own  selfish  interests.  It  i,  no  I  temporary  has  more  than  that  to  say'  of  our 

the  power  of  the  federal  Barlianient  to  con-  ’  reasons  or  wis  "’K  f  -  |•onocrIl  of  theirs  if  the  railways  are  crippled  |  articles  on  the  street  railway  situation,  but 

,  J  11  f/i.  1.,.  1..  home.  It  IS  the  business  of  the  tribunals  to  imo  mit-ri  .r.  •  m  1  .1.  _  1  r  .u  .  1  .  n  ■  ,  ■  /  mi. 


.Administration  such  auiliority  as  it  was  in 
the  power  of  the  federal  Barlianient  to  con¬ 
fer,  and  the  wfliolc  contintinti  of  Qnclicc  is 
that  tin-  icsnlation  of  secniify  issues  is  be¬ 
yond  the  power  of  tlic  federal  B:,i  linniein. 


reason  why  it  should  not  mso  be  careful.  but,  their  own  selfish  interests.  It  i,  no  I  temporary  has  more  than  that  to  .say'  of  our 

se  u  1  re^asoiis  or  wis  ing  o  r^ain  a  l•onocrIl  of  theirs  if  the  railways  are  crippled  [  articles  on  the  street  railway  situation,  but 

lome.  IS  le  lUsmesB  o  e  n  una  s  o  '1  op.o.nto  has  voted  o\-erwhelmingly  in  financially,  so  long  as  the  people  of  the  west  I  that  will  keep  for  a  week  or  two.  The  point 

weigh  ttio.se  reasons  Public  favour  of  municipal  ownership  of  the  street  their  pound  of  flesh  out  of  the  warlof  interest,  at  the  moment,  is  Saturday 


necessity  and  o\er-ruIe  them  when  it  seem,  railway,  but  then  Toronto  would  vote  in 
proper.  favour  of  nninicipal  owncr-'liip  of  heaven  and 


yond  the  power  of  tlic  federal  Ba  1  linnieiii.  ■  •  railway,  but  then  I  oronto  would  vote  in  order".  Night’s  warning  to  “keep  off  the  grass”. 

II.  must  be  rem<-nib(*rod  that  Mciiber  ibe  favour  of  nninicipal  ow ncr-'liip  of  heaven  and  Winnipeg  is  tiie  headquarters  of  Canada’.,  "We  want  no  outsiders  butting  into  our  little 

Provinces  nor  the  Dominion  are  in  any  >he  other  place  ii  it  saw  a  chance  of  biiyiug  most  grasjiing  profiteer-!.  lAinnipeg,  as  Ihe  family  affairs",  says  T.  .S.  N.,  in  effect, 

sense  so\rrcign  authorities,  llicir  power  be-  f.  iin  aod  is  said  to  be  about  to  dismi.-a  more  Ibem  at  a  scrapiicd  firice.  business  centre  of  the  grain-growing  pro-  “We  can  handle  this  little  affair  without  any 

ing  strictly  lonfincd  within  the  limits  laid  ,  than  one  thousand  civic  einploy'ees.  'The  '  viiices,  has  benefited  to  a  greater  extent,  in  outside  help,  thank  you.  .Attend  to  your  ow  n 

down  by  the  Britisli  .North  America  .Act;  j  figure  may  be  exaggerated,  but  if  Chicago  -Manitoba  propose.,  to  fight  the  increa.sed  war  profit.,,  than  any  other  city  in  the  knitting  on  the  banks  of  the  St.  Lawrence 

and  that  Am  doe.s  not,  so  far  as  we  can  rc-  has  even  one  quarter  of  tliat  number  ol  freight  rates  on  tlie  Canadian  Northern,  as  a  Dominion  of  Canada.  Through  Winnipeg  and  we  will  attend  to  our  own  simple 

member,  contain  any  pioiision  for  the  '  eriiployees  whose  service  she  ean  by  any  violation  of  the  contract  between  that  rail-  has  gone  some  two  billion  dollars  of  monies  provincial  affairs  ourselves’’, 

transfer  of  any  powers  from  one  govern-  I  possibility  tiispensc  with,  she  is  to  be  eon-  way  .nid  the  Brovince.  'The  logical  course  received  from  the  Mother  Country  for  food  The  Financial  Times  will  not.  can  not. 

inent  to  another,  from  ilie  provincial  to  the  I  gratulaled  on  having  the  courage  to  dispense  would  surely  be  to  sue  the  railway  lor  ex-  products.  Wheat  for  nearly  three  years  retaliate.  We  confess  to  a  fondness  for 


federal,  or  vice  versa,  merely  on  account  of’  with  them.  In  Montreal  we  do  not  dismiss  plicit  performance  or  damages. 

the  existence  of  a  .stale  ol  war.  In  this  i  unneeded  employees,  v.e  pension  them.  - 

respect  we  differ  iioiii  ilic  1  iiiteil  .Slates.  -  KCONONH’  OK  K.MJOKK. 

where 'li-*  c-'ii, i <11  rftithoriiy  is  expressl.v  cm  TIIE  U.AILW.AY  SITUATION  . .  . 


where  'R,*  c-'li-ia’i  atithoriiy  is  expressly  eni 
powered  by  the  lionslitution  to  take  npoii 
tAFTT  Vafious  e.veeptional  functions  In  ease 
of  war. 

ft  is  iindouhtedly  desirable  ihal  the 


Baron  Shaiiglinessy’s  statement  on  the 
railway  situation,  made  at  Toronto  on  .New 
A  ear’s  Day,  dealt  more  extensively  witii 


powers  of  the  eeniral  governm.-nl  should '‘'‘®  Anif  n':"!  I'rohlems  Ilian  with  our  own, 
be.  enlarged  in  rime  ot  war.  Imi  the  aniliors  *'®  ^MTOssed  very  concisely  and  foreibly 


•  ariii  I  ractors  a  Neeessily  if  Ihe  I’rodue- 
tioii  of  Uiiimdii  is  to  lie  Iveiif  I  p  to 
the  |{i‘i|iiireil  Lev  id. 

.\  serious  jiha.se  of  the  food  Sii  nation  is 


of  the  British  North  Anieiiea  Ael  did  not  "  "y  “  Kovcrnmem-mrinagr. 

concern  thcinselve.,  iiiueli  to  provide  for  ventralizatioii  poliey  similar  to  that  of  th. 
suchacontingenev.  In  the  lust  place,  they  ’'""®'‘  ”®*  dpsirable  in  Canada 

lived  in  a  period  w  hen  l.’nglisliinen,  espe-  ’’’f'®  '■'i'""!' ‘a'  <>ut  last 


but  he  expressed  very  concisely  and  foreibly  being  overlooked  by  the  Covernnicnts  of  the 
the  reasons  why  a  government-managed  Allies,  according  to  l>.  .1.  .lolinstnu.  presi- 
ecntralizatioii  poliey  similar  to  that  of  the  dent  of  the  Reui  l>rhe  Truetors,  Limited, 
United  State.*  i,  not  desirable  in  Canada.  Toronto.  In  an  iiiieniew  tliis  week  Air. 


lived  in  a  period  when  l.’nglishmen,  espe-  I'inumial  Times  pointed  out  last  .lohnsfon  said  lliat  u  appeared  to  he  gener- 

cially  polilleians.  fondly  believed  Ihal  w-a.  "•®®‘<'  ‘i'®  t’a.iadian  roads,  which  have  been  ally  bought  that  he  only  eeononiie  result 
had  almo.,l  disappeared  from  the  face  of  in  the  w ar  for  a  much  longer  period  than  the  of  rnlisting  vvo.  Ker  as  a  soldiei  was  that 


has  been  sold  to  our  starving  relatives  and  Saturday  Night,  and  would  be  piost  reluctant 
Allies  abroad,  at  prices  very  nearly  appro-  to  see  the  editor.,  of  that  estimable  journal 
ximating  three  dollars  per  bushel.  And  reduced  to  the  recounting  of  such  incidents, 
(icstiite  the  fabulous  profits,  despite  the  sev-  no  matter  bow  important  “locally”,  a,  "Bill 
eral  hundred  per  cent  increase  in  the  price  of  Brown's  feiu’e  was  painted  Wednesday, 
Winnipeg’s  product®.  Winnipeg  professes  a  Good  for  Bill!”  Or,  “Charley  Fluiiter’s 
righteous  indignation  becauao  the  railways  cow  died  Monday.  Now  Charlie  will  have  to 
are  to  be  "allowed”  an  increase  in  rates  buy  another  cow".  And  we  would  gasp  if' 
which  does  not  nearly  represent  the  increase  Saturday  .Night’,  market  report,,  were 
in  the  cost  of  labour  alone.  j  restricted  to  a  compilation  and  treatise  on 

The  railways  have  “done  their  bit”  for  the  volume  of  milk  produced  daily  hy  Joe 
Western  Canada,  and  if  it  had  not  been  for  .Seymour's  goat.  Much  as  we  like  T.  S.  N. 
the  tremendous  volume  of  business  handleil ,  we  would  not  ask  for  that. 


■•■arth,  and  in  the  second  place  they  tegard-  - 

ed  a  “colony  ”  as  merely  something  to  be  for  themselves  a  system  of  eo-operation  w  h.eh  »  uon-produee, . 

"protected"  bv  the  mother  eountrv,  nol  as  . '^®"‘  ''®^  "’®’’®'y  ♦«  '®®’'  «f‘®U  ‘  ^  >‘®  bo'vevei.  ,.s  more  .serio 

anentily  vvliieh  vvould.,ome,lay  doq„i,ea!t“'‘"‘““‘*"  “•“f'’'®  but  even  than  tins,  heeauso  it  es  the  business  a 

little  war-making  on  its  own  aeeount.  It  ' ‘®  J®'"'  =‘  '®  ‘ho  overburdened  line.,,  Aoty  of  every  soldier  .0  destroy  wt.alov 


.American  roads,  have  alrearly  worked  out  be  was  thcreli.v  turned  from  a  producer  lo 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  W’HO  KNOWS  THEM 


will  not  therefore  be  suvpri.sing  if  our  Cou- 
stltution  should  prove  to  be  lacking  in  a 
good  many  desirable  provisions  for  efficient 


1  to  lend  a  iiami  to  the  overburdened  hiie.s,«>'L'  overy  soiuiei  10  .icmiov  wriarover  J,t.  RlDoi.rH  GiR.\RP.  a  well-known  news-  H.  M.  S.  McCoy,  of  Messrs.  Kemerer. 
below  the  border;  and  they  have  done  this,  propertj  of  the  enemy  be  can  get  aec<'ss  paper  man.  formerly  translater  in  the  Matllies  &  Co..  Toronto,  was  the  recipient 


as  Lord  Sliauglme.ssy  puts  it,  “efficiently, 
economically  and  without  political  interfer- 


Tlie  vesuli  of  this  situation  is  that  ,  House  of  t.’oinmons,  who  went  oversea,  j  this  week  of  a  presentation  hy  his  fellow' 
tho.se  who  are  left  behind  have  to  acconi-  "ifh  some  forestry  rc-inforeeinents  six  j  member,  of  the  .Standard  Stock  and  Mining 
tlite^i  ti.intrc  i.'ir*!  iliev  h-iv,-  In  ago.  has  received  the  French  W  ar  |  Fixchange.  Mr.  McCoy  is  leaving  to  take 


Beclinically.  the  Broviiiee  of  ®'‘®®- ’  Canadians  should  read  attentively  Pbsli  tliree  things.  First,  they  have  to  for  bravery  under  fire  on  the  French  I  up  brokerage  work  in  another  ci 


Quebec  may  he  perfei-ily  righi.  In  actual 
practice,  we  do  not  anticipate  that  its  lerli- 
nical  resistance  will  tatisc  any  more  trou¬ 
ble  than  Ihe  submission  of  all  the  rest  of 
the  Provinei's.  M  is  one  liiiiig  to  eiiun- 
<‘iatc.  in  rhetorical  terms,  a  glorious  (iriii- 
eiplc  of  provincial  autonomy  whieh  will  stir 
up  aetili'  enthusiasm  among  the  voters  of 


Lord  Sliaughnessy’s  remarks  about  the  work  ''xeiT  additional  effort  lo  take  the  place  of 
of  the  Director  of  Overseas  Tran.sport  as  a  'he  soldier.  Second,  they  have  to  feed  the 
species  of  controller,  not  of  railroads,  hut  soldier  who  previously  mainlairied  himself. 


,  .  .1.1.  entitled  to  the  rnaior  part  of  the  credit  for'  "‘c  nuisl  also  saxe  and  lonsene  lalioiir  and 

thnsiasm  among  Ihc  voters  of  I  n  order  lo  do  tin,  the  Fulled  Stite, 

.  ,  ...  ..  .1  .1  -  the  efheieiiey  .and  abseitee  of  congestion  I  ‘''®'  1  n  oroer  10  no  inis.  in<  i  iin<  u  r^i.nes 

rislio.,:  11  is  quite  another  thing  .  ,  .■  t  1  ■  ,  has  uiulertakeu  to  establi.,li  in  France  an 


the  back  parislio.,:  it  is  quite  another  thing 
to  put  that  iiiineiple  into  practice  to  the  ex¬ 
tent  of  detyirig  the  well-meant  war-time  re¬ 
gulations  of  the  federal  Government.  AVe 
imagine  I  hat,  having  eniineiated  a  principle, 
Ihc  Quebec  Government  will  show'  itself  ae- 
comniodaiing  about  its  application,  and  that 
having  formally  contested  that  principle, 
the  federal  Government  will  aioid  the  iie- 
ecssity  for  taking  Ihe  contest  to  the  courts 
hy  being  very  tolerant  about  Quebec  seeiir- 
ity  Issues. 

A  question  which  is  far  more  likely  to 
bring  to  a  head  the  di.spiiie  eoncerning  the 
relative  powers  of  Ihe  (wo  Goveninients  is 
I  hat  of  I'rohibiiion.  in  whieh  an  immense 
vested  interest,  which  the  federal  Govern¬ 
ment  proposes  to  wipe  out,  will  naturally 
exert  every  effort  to  maintain  its  existence 
by  Invoking  Ihe  protection  of  Ihe  Province. 
But  even  here  the  »iae.,tion  ari.,es  wlicilier  ; 
the  Quebec  Government  will  care  to  pose 
as  the  champion  of  autonomy  in  a  case  where 
the  noble  steed  of  provincial  rights  is  har¬ 
nessed  to  a  brewery  waggon.  .As  for  the 
federal  Governnienl.  it  is  safe  to  as.sume 


with  v.hi.li  ( 'aiiada'.,  immense  war  traffic  has 


xeiT  additional  effort  lo  take  the  place  of  front.  ^  _ _ 

lie  soldier.  Second,  they  have  to  feed  the  -  W  G  Mi  Adoo,  secretar;.  of  the  I  nited 

oldier  who  prev  iouslv  mainlairied  himself.  CjEOREE  I'tsilER  of  VAinnipcR.  the  t  ana- ;  State,  rreasury.  and  reeentiv  appointed 
•hitd  they  have  lo  make  good  what  the  of  Scottish  (  o- 1  director-general  of  railroads,  is  a  man  o' 

nlHier  flesiiov  ■  "  Operative  \A  hoiesale  Society,  has  been  |  action.  He  had  not  occupied  his  new  position 

He  noinie  1  oil!  tini  Ihe  fniied  male,  had  «  director  of  the  Northern  Crown  more  than  twenty  four  hours  when  he  put 

„ o M»i  ,  ‘r  I'c'S"  "is  •■'r : . '  „ '  ss-  i  "r '’”'""1'"’  j"'” 

a,„.v  ,l,i.,i  ,l„„  ,n„„  .  r  -h! n?  "  1 1 

e  nuisl  also  save  and  conserve  lalioiir  and  .  ’  .. _ 1  ...  -t,.  ‘  .  m- >■  ui  nous  lo  mov  e  rramc  nj  the 

ime.  in  order  lo  do  tins,  the  Fnited  States  '  leo-prcidenf  of  the  Bank  ,  ’  i’’®'"®"?  ”® 

as  uiulertakeu  to  establish  in  France  an  ,;roRUE  PARENT.  Quebec,  vvno  was  recent- '  '  '  f’’®' ® 

ure«onal  lor  iho  maUinj;  ol  anunuiiition  for  .... 


thoir  irartic  problem  by  means  of  "the  cen- 
Irnlised  ctlbrt  of  an  overworked  K<>vern- 
moiu’*: 

If  U  fa  iirc  iio»  pioinl  U*  prAfii  Uy 

‘'UP  fNporjcnur-  in  (.‘anada,  tli^>  sliowM 
^oI\e  iheir  traffic  problem  hy  placing 
iinjer  goN^rnnicnt  control  noi  Um  rail- 
u'jifls.  LmU  the  shippers  Icavuiif  the  ’rail* 
A'Hil**,  with  flicli  trained  «>pei’ating' 
lint  1  animcLb'd  hy  poliUuul  c*»n 
siflcraiioiiK,  to  find  tint  hon  lo  raity  the 
iiinxiinuni  tiaffic  to  given  p<nls  at  a 
jU'’cn  time  oAcr  a  given  tonic,  and  help 
niir  t  nnlroadH  tt»  5euiirc  (Oi  f a  ir 

t^ims  111**,  fnmits  for  ncf‘cs.Mar\-  inaiii- 
i*‘nnn<'^  and  cfpnpinrttt .  \  g:oN  crnntiNnt 

•  A>iUroLlfj  of  MhipniF*)ilM.  cm  responding 
Tt'  nnr  xiirecjor ''tf  ••vcr.Ncas  transport.  t.M 
nrrvdcd.  rot  n  govcrnincnt  Cf'nlmllcr  of 
lailrr.ads.  It  i.s  folly  tf»  send  out  an  S.O.S, 
<aH  fc!  <.?(*vcrnntcnt  control  fir  nwncr- 
.«hii>  of  the  railronds  theinsclvcs.  a  ron 
i~o)  which  experience  has  shown  to  b** 
fatnlly  opposed  !•»  euonomy  and  rffi-  j 
riofU  N  ,  j 

Another  point  in  ihe  staiement  nhich 


Iv.  that  all  the  lahciur  entailed 'h.,s  gmie  for  i  -  a!''” 

MR  Georeb  Foster,  who  recently  met  a  former  Montrealer,  has  been  appointed 

Camr.la  is  awakening,  said  .Mi  .b.lniston,  .i“  Toronto,  will  not  he  'o  have  charge  of  the  Khaki  Univ-ersity. 

lothovealizaiion  Hull  there  is  onlv  one  wav  ®‘‘'®  '®  Other  monibers  of  the  governing  body  art- 

in  whieh  the  food  production  of  Ihis  conn-  Trade  &  C ommerce  at  Ottawa,  for  a  couple  U.Rpta'n  McKinnon,  formerly  principal  of 
trv  can  be  maintained,  and  that  is  bv  the  of  months.  It  vyil  be  some  weeks  belore  he  line  Hill  Theologiea  (’ollege.  Halifax, 
use  of  farm  ua.  iors.  The  farmers  were  ‘h®  hospital  at  Toronto,  after  which  representing  the  chaplain.,,  and  Captain 

short  of  help  because  of  enliPinieuts  of  ihose  I'®  '"'I 'j®  obliged  to  go  South  to  recuperate.  George  McDonald  for  the  military  author- 
vvlio  previouslv  worked  on  farms,  and  the  ..  •  .  t  .1  ities. 

fact  that  manv  farm  labourers  had  Iiren  at-  ,  -M.AKIom.  inv-entor  of  the  wire-  „  T 

iraeied  to  the  city  heeau.se  of  the  high  wages  f PP®l‘)‘?d  onx-  ti  .  I>,  Reid  has  been  eiectoci  Br.  sment  of 

to  he  ohtained  in  the  making  of  iiiunitions.  'm^s'oner  to  the  I  mted  States.  .  enatoi  the  Reid  Newfoundland  Railway,  in  sue- 


WibbiAM  .Makcom.  inventor  of  the  wire-  — - - 

less,  has  heen  appointed  Italian  High  Com-  ti.  I».  Reid  has  been  eiectoci  I’resment  of 
missioner  to  the  United  States.  .Senator  the  Reid  Newfotiiidlaiid  Railway,  in  sue- 


He  said  that  the  farmers  of  t'aiiada  ^ad  I -'^.VV®'’'. ®‘ ’^® ‘‘‘‘'i'®" !='>,^,illiani  Reid  as 'the  result 
reached  their  extreme  limit  of  prodiietion.  YJ’"’ ’  the  I  nUed  Mates  last  Spring,  of  a  meeting  of  the  Board  of  Directors  held 


and  it  is  very  quesiicmable.  in  his  uiiiul.  if  -V‘®’' .1?!^  return  he  served  on  the  stafl  of  in  Newfoundland.  .\t  this  meeting  the 
Ihis  limit  can  tie  niaiiiiained.  unless  steps  ‘?®1!’'  ‘  ,  HrI"*".  eommander-ni-ehief.  tollovving  hoard  of  directors  was  named: 

are  taken  to  replace  Ihe  diminishing  man- 1 special  attcnlum  to  the  wireless  Lord  Shaughnes.,y.  Sir  William  D.  Reid 
and-borse-pow'cr  on  the  farm  by  the  general  ^y®‘®'"  H’®  'f®"'-  F.  .1.  Hunter,  late  manager.  Bank  of  .Mnwt. 

use  of  the  farm  Ir.icior, 


Gen.  Diaz,  the  Italian  commander-iu-ehief.  following  hoard  of  directors  was  named- 
giving  special  attention  to  tlie  wireless  Lord  .'sliaughnes,,y.  Sir  William  D.  Reid 


B.r  rm  r\T(  h. 


stem  at  the  front.  F.  .1.  Humor,  late  manager.  Bank  of  .Mont- 

-  real.  Newfoundland.  1.  Tk  Powell  and 

Hon.  H  Turner,  acting  Agont-l.eneral  Charles  (I’Neill  {'onrov.  A’  a  suhsr- 
for  British  Columbia,  in  London,  is  suffering  queiil  meeting  of  the  Board  of  dtroctor.,. 


from  a  rather  severe  attack  of  bronchitis,  the  following  officers  were  cicetod:  President! 


that,  far  from  seeking  to  “punish"  Quehee  de.serves  careful  attention  ibut  will  not 
as  some  loolish  vvntei's  have  suggested,  it  receive  it  from  Ihose  whose  business  in  life 


as  some  foolish  wniers  have  suggested,  it  .  receive  it  from  Ihose  whose  business  in  life  (;,.,en  of  the  'liil  licensed  iian 
will  make  all  possible  endeavours  to  eon-  it  is  to  mislead  the  Canadian  public  concern-  vepor  ed.  Tlieir  caiclies.  vain 
dilate  and  mollify  thai  Province.  Me  doubt  jpg  1I10  railroads'*  is  that  which  deals  with  senative  prices,  total  over  .sfiiki.t 


I  Vaiieouver.- Reports  from  Hic  fm  n  ap-  *•  ^  !®,®-President.  R.  G.  Reid! 

.  .  •  1  .  .  ..  ,  .  "1  I  Nome  anxietv  is  being  displayed  over  his  rreasiirer  I  I  llnntnr-  le.—onn  Xr,..,,. 

ill  the  statement  which  ’‘’®  I"'®""®®  'his  yeai  pondition.  owing  to  his  advanced  age  of  83.  Reid,  ' 

ittentioii  ibm  will  not  ‘’®®®  a  'Pcoi’d  >®R''  '®'',''"  inodiietioii  Turner  both  preceded  and  succeeded  _ 

1  1  -  -  'U  'he  province.  .Nine  liunurid  ami  forlv-'ji,-  i„,_  c;-  Riphard  McBride  in  the  n.isi  v  1..  ,.  n  ,  .  1 

Kse  whose  business  in  life  ,^0  mil  licensed  irapners  ha  e  ,  SJb  he  at  present  hoW^^  i.n.l  '  i'\e  ^  ;vu 

Canadian  public  concern-  vepored.  Their  caiclie.s.  laliied  at  ,  on  -  ^  ^  '  I  T,,' h  ‘ 


p  late  Mr  Kichard  aicurtuc  in  ino  post'  a  Few  Dw.s  ago  a  reporter  sought 
lieh  he  at  present  holds.  j  interview  with  the  treasurer  of  a  large  bank- 

,  ,  IT  _  ,  ,  '"g  bouse  ill  the  tinaiicial  district.  A  broad- 

lOHAN.v  Arn'OED  Elia.RT.  one  of  t he  ;  shouldered  good  Matured  looking  man  asked 


Dealers  ln;- 
Goveriiiiieiit 
.Miinieipal  ^ 
f’orpo  ration 
Boinis 


Full  fiorhcobi'^  [liiulhi 
* iirri ijifu'd  iju  iniiii.  ' 


HaiD^oii  Bros. 

BOMl  OEALLR,  F»TH  l*,v 
164  St.  James  fit.,  Montreal 


Business  f^'oiinded  !  79S 

AM^AN  BAKK 
NOTE  COMPANY 

B  ccrpo:«'®ilby  Act  o.*  tb®  Far!.amen‘ e/ 

BANK  \t>TFS 
MlMdl’AL  HFIHM  ["KFS 
BOMIS  ITIFQI  i  S 
STOUh  ri  RTIFK  ULS 
DRAFTS.  IK. 

Head  Office  and  M<irks:  OliVT^A 

F’lrcprcof  Buildinse 
Branches: 

Toronto  MOVTKFAL  Blnnipoi; 
Bank  of  Ottawa  BuiMin'.*. 


IK  vou  are  inarripti  an'l 
hare  a  11  i  in  <>  m  c  <*  I 
J.’I.OdO  or  over.  v<»u  will 
be  iiiterestctJ  in  our 

.SytH»p?is  of 
Cana'la  s  JiiuoiiK 
lax 

ff  immarried.  ami  v our 
income  is  or  over, 

this  s'liofi'-i®  i?  <'(jii;illv 
important  to  vou. 

\A  e  have  a  few  rvii.i 
«'0|iie.,  vv  Inch  v\e  *l)all  be 
plcaserl  to  '■eml  free  ni 
lo  tlioic  iutere-ted. 


(,Rf  I  X-flin  D>  iVl  (  K. 

^tnntr*n}  S-  f.  /  ® .  ’  » • 
jr,  f  I  I 

17  St.  Jidin  Monliral 

Central  Gliainher®.  t  Mian  a 


INVESTMENTS 

I  liA  e-|or-  liKi  .  Ii,  ov  |il,;v!,  I- 
the  .-eci.i'H  ie"  o|  w  cil-tvii' ’VV. 

coipoi’alioii"  I”  ivvir:’  nn 
income  fit 'III  ti'  ,  lo 

l  et  11-  siiiitiiil  iiii’oiTiini  101.  ro- 
gnniine'  "onie  o*  l'•-lle" 

F.  H.  DEACON  &  CO. 

TORONTO  , TIM  h  l,\<  lIVNt.l 

Investments 
y?  B.W  STRKKT.  TOKOMO 


G.  B,  PERRY  &  CO. 

(■oToniinrnt  ;itu{  *•>  ua  t  ip.i)  (»oii  N 
I  «'4  Invos 

Kan"  Harniltoii  .Canada 


really,  therefore,  whctlier  the  Privy  J  fhe  real  source  of  the  ranaiiian  Pacific  is  exeJusixe  of  ihc  S100,o*>o  irali-od  from  joint  managers  of  the  Dresdner  Bank  in  i  the  purpo.'^e  of  his  visit.  I'pon  being  told  — 


(*ounciI  will  ever  bo  caliert  upoii  lo  decide  Hallway's  present  conspicuous  prosperity.'  which  do  not  tlgiiro  on  (lie  irap- 

what  amount  of  additional  authority  is  con-  j  it  i*  hard  for  a  great  public-utility  corpora- ^  ,  , 

ferred  upon  the  federal  Parliament,  at  the  tion  like  the  C.  P.  R.  to  have  its  very  efforts  ’  3  Imtll  percentage  of\hc  f7,i-  pro.lucbou' 
expense  of  the  provincial  l-cgislatures.  bv  fmppori  the  nation,  by  heavy  subscriptions  '  There  are  balf-a-do.:eTi  un-liceiised  Indiaiis 
the  existence  of  a  stale  of  war.  to  its  war  loans,  held  up  as  an  evidence  ofl  lo  every  white  trappei-.  and  ilirougli  an  ex- 

_  its  robber-like  rapacity;  but  it  is  particularly  Pe'''  luofeasioiial  while  'rapper  is  a  far 

hard  when  the  funds  for  those  subscriptions  ‘’®“®''  H'aPPei  than  ihi>  besi  of  tiie  Indians. 

"When  a  Person  can  buy  two  niark.,  of.  actually  jiroceed  to  a  very  large  extent,  "ot  ‘  "'p  *^vvum!i'7l'i 'Vsafi'*7  i.'*" 

German  war  bonds  for  one  mark  in  foreign  ■  from  its  operations  a,  a  transportation  '  |2,000.00u  wonli  of  furs  iva,  renlUed** m' Hie 


London 
the  As 


on.  brought  an  action  for  libel  against ,  by  the  rejiorter  that  he  desired  to  intervi 
Associated  New'spapers  Limited  1111  the  treasurer  the  guard  replied  that  tl 


from  vvivcii  ti'.’ 


organ,  urenieii  &  uo.,  well  Known  in  tnis  I  Holidays.  "Gee,’’  said  the  guard,  "that 

I  surely  would  be  intere.,ting  news;  you  shall 
rio»  f  n  f-  -  f  i>  1  1  '®"®ediately,  my  boy."  And  the 

Hon.  F.  B.  Carveli..  Minister  of  Puhhe,  reporter  was  instantiv  ushered  into  the 


-  .  -  .1C  ......  c.  .V...O  ..  taiioii  j.i'.quti.uiMi  vvoriii  Ot  lUTs  iv,-|,  rca  i 'cil  m  the  It-  1..  -  - . . - .  I  . losLaniiv  us 

gold,  and  fails  to  do  .so.  ne  shows  that  he  svsieni,  luit  from  "extraneous  assets  of  great  •  province  m  ihe  sca.oiM  in, si  i  iniod  ••  stated  ^  '’®.®®P‘'.®®  j  P’’®'''®'"'®  of  the  lofty  official 

has  no  faith  in  the  r.^nee,  of  the  German  value  that  have  proved  an  unexpectedly  |  Game  Wiirden  Brian  w  illian,,.  afirr  Vigv.i-  "le^r' that  in'  or'Jler  To  reUrnW  present '  J.  A,  M  ah  vncTi'iT^f 
Kmpire  ,  says  Dr.  Dernhurg.  1  rue.  and  large  source  of  income  ”.  '  Ing  up  Hie  1  ranpci-f.  leiuin,  this  moi  niii  ;'.  1  large  volume  of  husioc,  Panada  must  1  elected  bv  aku.l 


president  and  from  that 
civntinuously  tlie  offi.’r 
Saskat  chi'w  an  (;r;',;ii  ( 
He  has  also  ncrui  11  d  1 
of  the  (  anad'.aii  I  ’lu 


Empire”,  says  Dr.  Dernhurg.  True,  and  large  source  of  income’’.  'iDT  "P  '''®  "anpri-f.  reiuii 

there  is  only  one  way  to  deal  with  inese  The  whole  sialemeiU  oxpre.sscs  a  pronoun- '  D®'®®*;  have  been  very  p 

benighted  fools  who  have  no  faith  in  the  (.,>dly  cheerful  view  of  the  Canadian  railway  nreiilTful  than'7mmiT  mh 'T’ 
finances  of  the  German  Empire,  and  that  is  j  situation,  and  lavs  stress  ui)on  several  up  to  normal.  s 

to  convert  them  by  putting  a  German  bay- 1  respect.,  in  which  we  arc  more  fortunate  1  been  exceptionally  pleii  iai 


ovim.  iiyni...  ,1.-011  . 1, ;si  r„,-|o,l.  slated  at  St.  John  N.  B.,  at  which  he  made  it  quite  i  ®'  ‘h®  <  a"ad'.aii  (’iiui!  .  f  A’. 

*’”‘'0  ,1!!^','"  after  rigv.r-  yiear  that  in  order  to  retain  her  present!  J.  A,  Mahare.  Unionist  for  Manie  Creek  _ _  _ _ _ 

R  up  1  laiipii;.  lei’.irii,  this  morn  in i  large  volume  of  business  Canada  must  1  elected  by  acclamation  is  urobablv  bet  ihe  K'nancini  ti  ««  •  a 

,77,1  ‘3 


gram  growers  asso- 
1 'i-operi!*.  i  VC  ri’ter- 
Mr.  Maha'P  va"  a:’ 
<  !:aiiipion  "f  tkc 
farmer".  In  1 
<  i.-opcr.ilivc  ’Flcva- 
aiozcd.  lie  i’ccan’c 
;■ '  ar  iic  Iia.-i  occupied 
of  prc’dciiT  (.f  the 
.row ers’  as."o('ia; ior. , 
odo-o  .  f  qri  ;.Iiic:  • 

i!  of  A'.;’ otilturo 


’“*'®  ‘'®®“  'ess ,  a'®®®  ^®J’ f®*  a  ®®Ht  could  be  borrowed  from  ment  for  organized^ farmers  in  the  West 
pleiiliful  than  usual,  oihcr  f„  •<;  have  boon  ,  either  the  United  States  or  Great  Britain.  He  was  born  at  Orangevdlle  Ont  in  IS’T" 
up  to  normal.  .'daitcn  and  fisher  have  The  practice  of  thrift  will  prove  not  only  West  in  1890,  settling  near  Moose  1 

Jaw.  Erom  the  earliest  days  of  the  move-j 


patriotic  but  profitable 


lie  I’lDsncial  limes  is  pr'a'ert  era  pub- 
liihed  a:  333  Craig  Street  v.esi.  .Mcnireiii 
by  The  -Montreal  Financi.il  Times  Puh- 
lisbing  Compaay.  Ltmiiea.  -Montreal.  I.  K 
Dickinson.  President;  D.  K.  Eacaweii. 
Vice-President. 
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What  the  Future 
Has  in  Store  :::: 


Capital  Paid-up,  -  -  *  $1,500,000 

Reserve, . -  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allox^s  Interest  on  Guaranteed  Innesiments 


It  )s  sinind  l)i!siiios>  principle  to  arrange  one’s  business 
.nV.iir^  vo  ili.ii  t'.a\  v.  il  in-  looked  after  promptly,  ably 
.tiul  fontiiinon  1\-.  '  U;i  . 'igaiiizaf ion  at  your  service. 

•  )r.r  fees  aie  nuHiei.tle  ;.nd  onr  methods  thorongli  and  ap- 
]iro\e(l  try  higliesi  antliorities. 


This  Will  Re  OS •‘'fi.  Determined  Ky  Operations  of  the  Company  During 
Net  (  ost  to  Original  I’mehasets—  'Is  Initial  Year  were  Highly  Satis- 
Svndieaio  Formed  l»\  Subscribers.  factorv  lo  Shaifholders — Current 
W  ith  Redacetl  Allolmenls,  Which  Assets  Showed  a  Surplus  Over  Cur- 
W  ill  Literally  lie  a  Reserve  of  Buy-  I'^ut  Liabilities  of  .SI, 719, 75b  — 
eis.  Assiiiiug  Stability  lo  Market.  Profits  Were  Substantial. 


PRVDENm  L  Trust  CoivfMNV 

/r/zA  Strce  t.  PffAfFKtGtLM 

HKA>{  It!  .*•  IIlKOti.llon  t  lti:  DOMIMO.V 


Mo.ntreal  Directors 
H.  B.  alker  F.  W.  Molson 

T.  B.  .Macaulay  W. 

153  St.  James  Street  . 


MONTREAL 


Rr>rrt»  rund.  M.Md.Md 


I10'ltt!0!  KiaKTORH 
ii  r  litrrn!  Mi  rr.HlIi.  R.ifO. 
.'V.MHai;n  Mini,  I  .>.1'..  > 


lirciinus  iiirluiiins  SITfi.fiTii  for  (Irprcri:!- 
ilon.  .s>7.ii6G  foi'  tn'iiil  intrii'si  amt  I'lofi  r- 
r.'il  li'v  iiiomlM  SHii.iiiiii,  iiiaUinp:  ilic  imal  lir- 
limCiuni-  S  ni.'..7';(i.  ti'avjri:;  a  iii'?  surrilii?  ir' 
itiiial  'll  11)1  -i,,'  1  omiimn 

•siot'k  of  ^7,000.rii>0. 

Tl.o  I’.i-irihiDioi)  i.f  hi  7.'.  iln  iilom!  on 
ll'f  .iiniio  iss 10  I'lf  sl;a!'t'lin)(l(']s  ..illiii 
,  ,1.  i.  ai  iMt;  llio  r.i'Ol'ii  ami  'o-  s  '.m  - 
pliis  c;u:iiii  imo  lliv  m  w  >.ai  ai 

Tliai  1  iiii'iiain  I'oiiml  ii?i  1l  ‘ii  a  ii  i>  *" 

•latisfni  lor;,  jmsilioii  ai  tlio  onil  of  im  innial 
fi.-ial  voa,  o>i)Oiially  in  iop.;(i'(l  )o  ivoikii)  , 
oipinil  .  \  i;ioii('‘  il  l>\  an  atial>i-i.s  o.  tin 
tiiilaii.o  iii.M,  riiiMi  ii'  I iat'ili) to  ilti  i„  , 

pill. ill  .Tii"ii:ii'c,|  III  oiil>  .Ciiiii.iiTS.  itu  lii'i.im  I'lr 
1,1  n.  ioi'.nis  patalili’  ami  Sr"l. .  cn 
■  0  pai  t.'li.  nai  'a\  rcPi’l'Xi'.  rt.  ,  W  iili  ,  m, 
OM  I  ,11  (I  .p.ni.l  ilnl.ti'ml  amt  SST.'.oo  io  ,;,), 
.'O'lmi.  i.  ...I'. I, -mi  l>tlial'lr  aflrr  lli.-  ot  ,,,o> 

ilo-  .  ..i.ii.i  !■  \  •  1 .  ,T  .  ,  111.'  lolal  iiini'lil  l.al.il.  ,  ,  n 
itii'i  (s'l.  I  ,  S  y 

;a  '  ilm  amolinl  tlir  i  iMopaii'  1  a.l  ih,. 

S'. 7.1, III"  ill  a.  i  .iitiil‘1  root'O at’lo.  .<IIti'!,17l  in 
<  a.'-li  ami  '  1 .7’s:',:,”i;;  in  fin  i  niorios.  a  tnial  of 
SL'.'Jiis.'r;  t  rt;.'  net  worlilim  oainial  >\a.i 
ilior.'o;.  S 1 .7  I !'.77i'>.  (\i.sh  and  ai  i  oiini.-  rr 
ccivat.l..  \>  1  11-  approxiniHti'ly  doiihio  tin-  l.ital 
of  cnri.  iil  lial'ililios. 

t’rcsi(||.(i(V  Itt'porl. 

t'.  N  '!'  <  rra.  pro,' idont.  alalod  in  Id;;  ro 

[lOlM  : 

■'lin.i'  difftoiill its  tia\.'  proMiitod  iIkiii 
s'liov  dmiii?:  tlio  jtasi  jrar  ov.jnc  to  tin 
.aiinornia I  oondiiioits  prioailini;.  vliioli  in 
inino  iiuaMiro  liavo  mitmatod  Jiyainsl  tin 
oporatioiis  of  yonr  idalit.s.  Novortln  Ins..-. 
tv('  1.  ■  I  tliat  Mui  f-Iioiild  liavo  oxory  ioa;.iin 
to  III'  satn-fioil  \xitli  Itio  lostllls  of  tin'  <  out 
paiix'  op.  laiiotm.  'J  ho  outlook  foi  ih* 
proKtit  xo.arV  oin  ralioii.s  is  .••.ni.-faoiijr.'  ' 

\ssc(«.. 

rrojiiiix.  plant,  I'to .  $!x.Mt0..t))  t 

Inxontorti’i; . 1 

Ac. 'a.  I.  "ol'atdo .  r.'.ii.l  i',!‘ 

fadi  .  :n'.:!,17I 

I  n\  o.^t  iiioni '  . .  i  t'i.r’TT 

Dofi'ir.'d  <h;ii:.is .  7n,1’IT 


I  li'iil-*  <•!.  Ilarlirti  Mrtirnuso,  n.S.O. 

X>  iniaiii  Mryi-ixlcr 

'lalnr  lirrhert  Mol»on,  M.t  • 

I  lira  .  K.C'.V.O. 

'ir  r  ri'ilcrti'l,  W  illUuiK-Tarl*'' 


I!,  it.  Alliilt. 

I..  W  Etr.'ittx .  tx.i 
X.  O.  Itraldixv.iin' 
I  .  .1.  (  l.ati'lK  rti.i 
H.  K 


The  Crown  Trust  Company  offers  efficient  and  courteous 
.'On'ice  in  connection  With  any  matters  coming  within  the 
toope  of  a  leg’itimate  Trust  Company  business. 

'  hir  officers  will  gladly  confer  with  those  interested  regard¬ 
ing  the  preparation  of  a  will,  the  creation  of  a  Inist,  the 
management  of  property  or  other  investments,  or  aJiy  olhei' 
business  where  the  services  of  a  Trust  Company  would  be 
beneficial. 

Th.e  Crown  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


\  -  t  .  n.-ir,  VlanaccT 


..n.i.ii,:  a  iiuiiil'i  I  Ilf  tears,  shoxrs: 
i'  Net  profits. 

. JS62,43: 

.  706,8.32 

. TBO.OS.V 

. 712.440 

.  762, 7P7 

. 051.18;! 

. ...76.3,463 

'  ..  !;■  |l|•.lfll■.  Ilf  the  hank  xverr  $643,- 
I  ipiiii'i  .M’ai's  pilor  to  1911  they 
mil.  h  ii.  !..\x  iim  fi,;;nrrH  of  the  twelve 

I  .III:  I  I  mil'll. 

pix;  it:  Ilf  ihf  insiitutioQ  and  the  to- 
■  I;;  noxx  ait  r.\i raordlnary  advance. 
'  ;  II  ill.'  liiial  were  $109,040,- 

i  I'l-  xi'.ii-  ihi.y  liaxo  Increased  to 
'I.".',.  I  ll*'  yte.Tf  s-rowth  of  the 
III  iiiis  ift-pi'i  i  is  sot  forth  in  the  fol- 
i.'.idi  ; 

Total  assets. 

. $47,456,827 

I  . 58.434.832 

; . 69,408.237 

.  80,766.532 

I .  8 1.561, 849 

. . 90,663,063 


iniiii' 


i,.-t  i-.i.  I  ,,f  11,.. 

I...  li:-  r,  .•.■n:  i  am 
i.l  .1  .  .  i.iiiirri-iiicid 

•  ai  xxlmli  milial 

•  iian  marl. Its  xvill 
■  .  I.l!  III. HE  XX  111,  a 
n;  "i  tl)!'.  .'-orl,  the 

t.  1 1  :  i  11)1  ilia  piir- 
..  la  riimm is.'iuin 


CHARTERS 


FEDiXAl  fDABITRV 


i  lit 

I  Act  SI'  i»iAif  i ; 

Cl  lit  » 

llUtMPO  t.  . 

4,1,  n..,, 

Tof;  1  f.i 
conrb’iD  V 
Kciiiahpi'  ‘1 . 


Chipman.  ‘"“anada.  Intmitrd.  Mortrt‘44l. 

C  anadian  Kodak  1  ompanv.  Linntod,  Tcrouio,  > 

OOO. 

Union  ('olltiric!!,  Limited.  Montreal,  Jrl.DOD.OOi* 
Toronto  Hardwarn  Manufa<'iurnp  ronipan.'. 

Toronto.  $100,000, 

<’ anadtan  Ccvopcrali' (*  (  orpcTaMor.,  U  niir^j, 

Montreal.  «t,0(»n.ooo. 

West  r<»al<  ompar*  .  L:mU»'d.  Fi.'’aiid»/r.  Mai'  f 

$L\000.000. 

Pruducera’  Dairy,  I.imitH,  Uita'aa.  SUOti.OOo 
The  Atlaa  Supply  Company,  L»mii»'ti.  MtMnr«  al,  $1'*. 
000. 

Utility  Securitif^  and  Tlealttp^,  l.initel,  Moij'rta). 
II.DOO.OOO. 

Heaver  Truck  and  Tractors.  L:na1lod,  WH!k**r\  :lli  ’  *’U  . 
U.  Gray  and  Compan: .  Lumitod. 

gi  <  h\rti;b'' 

lx>nrje-roiUt«  Land  Conipan:',  Uirniieti,  DutLani. 
$48,000. 

The  Poftag4^u-Vort  Miilir4t  <  oinpanv .  I/njit«  c; 
Portaje-du-Fort.  $U(J.O00. 

RcaUics,  Limited.  MonlrcaU  000,^1“’ 


10-year  Debentures 

Pnr  let  Max.  1<»27 
I h  niiininatien :  Sl.OOU.UM 
I’rioe  to  yielil  C'l' 


f  '  I  ..>•  Ilf  tt,|.  l.iirHli.  1» 
1 .  .  1  ::.i I  t li.  l>'-i.i.'  }iriri. 
il'.xx  ii  1.1  i'l  l.ir  till'  mih- 
"ii  li'  I'.m.:;  m  lull  for 

II  :  XX  ini'll  ti'll  dm'  on 

II I  i;i  I  j'  lloxx  iifi.  .'  miml  In- 

•  .  ..iiiioti  to  111-  i'mI'I  on 
I  -  ;i  rr  rl.ym  .'imoinit 

■  I  I  I.l'  I  'Mii..  11  alloxx  s 
'  I  ■  I .  :  t.  Imt  III  I  tie  first 

I'.l.i  V  li.is  t  iirni'd  ox  it 
1 .  .  I  Ill'll  III  only  1 1I  111')- 
'iii.'ini  I'f  III'  f'lit.srriiiiion. 
iiH'i  i’i;|.o' i.'iiii  ]ioini 
X'  as  that  a 
' ;  •  'd"  1  rii“  I'.'-,  XX  lio!.i'  ap- 

"  II  '  X  '  I'.Si-l  of  .S.'lllll,- 

.  'I  Ik  '  I'l. Ill  aiimnim'- 
I  I  '  I'.i  11 1 ,  ai','  formiiit; 

'  a  Ini  ai  l  ]ll'r- 

.  HI  '  '.-I  l■.■l^•l'^l  to  the 

■  :  I  r,  ;i!  Il'rir  oriEiliai 


Partirulara  on  Denianil 

Beausoleil,  Limited 

IIOM»  DCXIKH'i 

20.3  M.  Jamre  Street,  Vlonlreal 


It  max  'n  .x  ’  ■ 
st.M'klioi.'i.  V  1,'  :  : 

III  lliul  I'  '  lit  li.' 
o*.!  '  "ini'  I, 'I  \  of  (I  1 

“1!;^  di mis.  I.  a',  iim  :7I  I' 
mil  all. ox  him  .'i 
III.  omi  lav.  'I'll' 
r,|-  .'.t'.ii  to  a  praml  I 

1  liaii  vs  pi')-  (  .  ft .  ( 
,iiii|  .\fl  r  a!!  tin  : 
Eial.  Iiil  ilia,  lo  V 
fa.  tiiV"  r  ill;-',  a.l  ' 
.iMiii  nilio))'  ma'iiii:"' ■' 
,111111,111.0  .,,’,,111  t  I 

..i2l,iiiiii  imintlmio  mM'H.' 
I  !'!.!  I.'i  hi'  ran  l  .  I'l.  .'l  ' '  . 
7.'.'Ill.2lk!  tnv  Ji;;:  ,i:|,:|  1 

I  rid. 


I.UM  I!'  Ml  M  to  TAKE  OTEE 

\UVTT0IH.S. 


r.iiiiiuo  win  II  the  famous  “ahattoii 
II  '  iiiiia-aiii  i'  was  catted  In  the 
I  i  III  m  fill  ScKslons  OQ  'M’edneaday, 
■I."  .  i:i'aiil,  K.t'..  fcprescnting  the  Swlft- 
■  1;.  11  (  ompany,  mirprlKod  the  court 
'0  il-  ■•lairmriii  (hat  tlic  Government 
'1  . 1.11. all'll  till'  piiHsihilii.y  of  Us  taking 

.  all  ai.aiioira  in  Canada  for  the  dura- 
■1  ■'  tin-  x'.ii.  i>n  this  grottnd  he  asked 
.1  .idionriiniriir  of  the  rase,  ana  iu-.' 
r  o  .-^xx  ill -I  ainidiaii.  Gniins  Limited  and 
1  iris  .Vhaitnir  Company  was  accord- 
i'  ■  o  ti.oiird  until  March  next  Under 
■  |'l■;lo■ll|  arraiigrineut.  Mr.  Grant 
''..I  all  ah.TttoiiE  would  come  tinder  the 
•I  -  ..mioli,  r. 


REGISTERS  PROTEST 


Quebec  bveenfive  Councit  fonsiders  tnli  ral 
t  entriil  of  Itoml  l^sues  I  n- 
conjtifutienal. 

The  L.vci’Utixe  Counx'tl  of  the  Proxini  •  id 
yiicber,  has  passed  an  ordrr-iii-i  niinril  t  i  n 
testing  again.st  the  Federal  C,ox ernrm  iir.' 
eontrol  of  the  Issnanee  of  set  liritirs.  Tin 
body  plans  to  infonti  the  Itomitiinn  tioxi  I'li 
inent  that  i*  eonsiders  such  ri  iinlaiioiis  tile 
gat.  unconsliinilotial.  and  in  tioxxise  IdniM,- 
tipon  the  Provinee  of  y.ieber  I  h.  ord'  i  ji, 
I'ljiinetl  conc'hidrs  as  lollows; 

‘’That  in  the  opinion  of  the  hontniraldi  . 
the  Attorney-General,  thi  sr  I'f  u illation.'.:  ;,ti; 
beyond  the  powers  of  the  I'rdtral  I’ailia 
tnont.  which  eonid  in'ithn  adopt  iloin 
directly  nor  delegate  the  powci  "  to  i  na'  ’ 
them  lo  the  Gnvf  rnini'iit  ol  •  anada 
Itestrietion  of  Itiglils, 

•'That  the  effect  of  the  said  i  ' r’lilai  ,onr 
is  to  restrief  the  rights,  poxxers  and  iir.  ro- 
.gatives  of  provincial  gox crnn'ii  iii,---.  ainl.  In 
liaidlciilar.  of  the  governtneni  of  thi.'-  nio- 
X  ince  insofar  as  regards  the  rnaii.  r.-i  xxh:'  li 
the  coDStitntion  gnxerning  ns  i.inl'  i'  .x 
clusively  upon  tht'Ot.  and  iliai  noihiii',  ni  ili' 
British  .North  .\meriea  Act.  .lu.-tii'n  .s 

siieli  an  eiieroacliineni ;  iliai  ili"  ordii  ui- 
council  in  (luestion  w'as  p.T-.sed  xvlihoiii  'hi 
government  of  thl.s  pt't'in'  t'  haxiru"  In  i  n  in 
formed  Uiereof.  and  th.'it  ihe  knoxxleii.ge  tlia' 
I*  aequirtd  of  it  xx.as  so  iii  rjnlri  rl  ihitnigl; 
the  press;  that  it  is  of  nniiortanei'  in  snon.g- 
ly  proifsl  a.gainsi  tins  manner  of  itiieipii  i- 
ing  our  eonslitution  by  tin  xintial  gtixiin- 
nunt  and  against  this  tiiiiiniii  to  tio  axx.ix 
with  a  right  exclu.six i  ly  hehinglng  to  tin 
provinee;  for  the  ahox.-  reasons  the  Ihm- 
ouiahle  the  .Mtoiiiey-Gem  ial  recomnii.nds 
t  o  Notify  tioverntiient. 

■'1.  That  the  Government  of  i  anada  le' 
informed  that  it  is  tho  iTiteniioii  ol  ii,i 
Government  of  this  proximf.  ;o  imisi.li  i 
these  regulation.®  as  illegal,  nn'-on.'i'ni ntional 
and  in  now-fse  binding  niion  ibis  jiroxime 
‘'2.  That  a  notice  be  publishni  In  ti,.'  ly  ,■ 
bee  Official  Gazette  inforniing  'I,,  piit.  ii 
tbai.  in  the  opinion  of  this  (iovernnieni.  tin 
said  order-in-eouni  il.  da’cil  the  22ipi  Ttm  .  m 
her.  1917,  tonrerning.  Iln  issue  of  tiomis  ;.nd 
debentures  in  f  anada  is  illegal  and  nm  un- 
stitntional  as  far  a.s  ...is  (iio'  iiir<  ,  on 
cernrd 


SPECIALISTS 

Unlisted  Securities 

C  orreNpondenrp  SulicUett 

56  Kitjp  Street  VT.  .  TORONTO 


I  .MO.\  it 


'  . .  .1'  a  I.l  1  i.e  d<  r  Me  oi 
i  ..  ■  '.  nald.  . 

a  .  I  I  .1  i  l..i  I  1 1,.'  jirli'i'  of 
M.-.dii'g.  i,-  li.i,-.'ii  large 
' '  xx  i  'I.  ’  ml  n  a  I .  .  s  iieii 

!'.  e.  I  .  XX  III: :. I  1,1  XX  illing  'll 
.1  at  t  i,,  n.  1  .0:1  ot  I  h. 
'.Ill',  H  \'<m|.|  lii'.'dlx  hi' 
.  e-  tl',.  |,(,m|. 

I  o|  In  tiading. 

;  .  mnninn ;iy  m 

-  I  '!l'i  I,,  I'  XX 11)  ,i  I  x'.raMling 
1...  pl.r  ■■  of  the  Iti.i.im- 


NORTHERN  CROWN  BANK 


anadian  Fairbanks-Morse  \ 
Company  Limited  f 


I’r'il'ils  for  llie  tear  Ue*il  Since  t'lir  start. il  ,|  ^ 
Ueiiiislts  iiiid  Assets  'Joileli  Neix  Ui';li 

Iteeonl.  1  p,, 

•Nei  tiiii.'it-  of  the  .\orflH  Ml  <  roxx  n  I'.. ini  lii-.i  i 

lor  the  xiar  •  nded  Novi  niher  3"lh.  I!i|7.  il.e 

atifi'  nialiing  tin-  mcessary  ilidm  iim,  .  dnii.r- 
ati.oiiniiil  ;o  .'^'ik.Ops.nSi,  xxhix.h.  wiili  'In  '''' 
f.alani'i'  of  .*! ;I2. t  ki,  i  .arried  foixxaril  from  '  In 
iln  tiMxioiir  xi'ai,  gaxe  <::!  1 1  ..,i;i' m  a  x  aiia  tdi  an  ih 
loi  ilmirilnil  mil  M'lmi'i 

'I'hi:-  s'lin  v.a,  a  lip’ opj  ia' ' d  t.s  folioxx  iill.v-l 

I 'IX  nil  mi  No  17.  pa  x  aid.-  t'ml  pre.ie! 

.luly,  1M7.  .,t  1.1  !■  I  I  lit  pi  I  nii  etii 

.'.nnnm  i,.  7_"i  i  '  *'* 

loxidemi  .No.  Is.  paxalip'  itnrl  ■■ 

.htniltlt  >  .  1  ;  S.  a  .  p.  |  i  ri,' . 

iK'i'  anniini  T'.  7. in  s  ' 

War  tax  on  hank  mill  liifiilaimn 

If)  ;;iitli  Nov.  iiihm  .  1917  II. -SIC. 

Wtiili'ii  olf  lianK  pnniisf.s  L'.'..ii'iii,.(i, 

i;i'“(  i  x'i'd  fill  .l.'preeia' ion  of 

-'oi'k  f  iind  l.ond:.  . .  Jii.  !'•  I  7'' 


DE.ALT  IN  ON  .\LL 
EXCH.4NGES. 
.MLNirn’AL.  SCHOOL 
DISTRICT,  RURAL 
TELEPHONE,  ETC., 
ItONDS  ALWAYS  ON 
HAND  FOR  INVEST- 
.MENT. 

WBITF  rttR  I'ARTIC  I  I.AR4 
AM»  (»l  R  LIST  <»»  UI'FERINUS 


!  i!l  I  I  lilJt  U  I»I3  II»KM>  \0.  2.». 

No;:.  •  is  hell  by  givf  ii  that  a  semi-annual 
xid.  ii'i  of  ::  |i.  1  l  ent,  (^'r)  on  the  Prefer- 
<  .'  oi  l.  of  iiiis  Comtiany  has  been  declar- 
iHii  and  iiayaMe  on  Itie  Fifteenth  day  Of 
'iin;  i.x.  i:i|s.  to  I’referinee  Shareholders 
Ml  "I'd  .'It  tin'  I  lo:  o  of  btihlnesB.  Monday. 

.  .  nil.  r  ;  1;  I .  rit7.  'I  he  Tran.sfer  Book* 


a  11, X  n 


H.  O’HARA  &  CO 


M.  1  (T.l.l.’N. 
.N.s.sisiant  Seereiary 


i  or  Mttiiiriiig  N'di 


Mrnihrr!  Toroolo  Stwk  Fxrhsme 
K  t»  Y  A  ».  H  A  .\  h  B  1.  n  G  . 
ruKOMI)  (ANAP.t 


Anglo  French  Bonds 


■'laliirinff  October  l.'dh.  1920 
arc  a  safe  and  profitable  investment 
W-  ic  tis  f'lr  i til  uifonKT  O'l 

KemisH,  Brown  &  Co. 

Trusts  Guarantee  Itldtr.. 

120  BAY  .street.  TGROM’G 


lani'c  .;i''i,ed  foi  xx  aril  a  ' 
'f  pioi'ii  and  lo-.s  ai'iiiinn 


'Dll'  bank  s  flf'iiosiis  lll•al  lr.l  iiiiiTi'.sl  noxx 
anionnt  lo  1  l.^sti.ti'.b  .'t,  ami  the  difioHit.' 
in.i  l.eaiing  miiMst  lo  I  I .n I i..i.".'.":'  Tut 
Holes  of  III,,  ban),  in  .  ii'ciil.-iMon  ag':! ey;i !• 


I  m  ■  I  -sm'  ,x  ii'l.l  a 
'  I  '.  .  I  'll  biiinl- 

,11  ■iinnual  insi.il 
-I  ;iiid  .liil,.  l.'i  of 
bi  .  n  (d.ligi-d  to 
a  it|,f't 'ix  to  pax  'In 
.  ai..i  a  !mII  '.,  tbi’i 
.  :i  a nd  '  ill  xx  II ho;;; 

lX:gl.Sl;i!l.l  <'  XX  ill:  I, 

nn  ant  m.  i  m  i.oioi 

I  .'vClmng.  bi  ing 


The  hank  l;.n.-'  mvi.mid  in  '  aiiadiaii  :ui'l 
I’l'fxx  iti.'ial  I lox  r t  niii''ir  .seem  i'  I'.s  tin  sum 
ot  '7k.S  1 1  .'2 1 7.  a. .'I  III  riuimi  .rial  ainl  i.nhlir 
-I  (  iii'iiier  of  xainm.s  kitnG  iieie  and  abioa.i 


C.t11  .ami  shoi  I  loan'  in  ' 
'ifbrnture®  and  stork?  aim 
O'tirr  I'ln'i'f  t't  loans  and  'I 
i.la  i’lti.  h  a  totat  of  ^7.77" 

Iti'piisitv. 

Ihli  .  ..  f  i;,.f'i'".t>''"1  19!  7 

;''I2  ....  ^.^.7.'m."""  I ''It' 

; 1 .;  ....  i  1 ,7"ti.'io"  !  'I !  7 

'  1  I  ....  1 2. S'.".""" 

t  ssefs. 


liOill 


Consider  the  Cost 


K  'tir*  fltp* 

hr  those  d74«iDg  up  a  «j!!,  is  that 
rhe  h-sli*v  «p»c»el'red  end  co*- 
rendered  be  a 
Trusts  v.  orporatJOn  roAt  t»f>  more 
than  tbr  ijncerU’D  ser3*tce  ©f  an 
»rd''  id*  aJ 


‘  1 


JfCt.  Your  Filina  Clerk  Benefit  by 


THF  1  Q 1  R 

INVESTOR’S  POCKET 
MANUAL 


^“hea  ir'f's.de’’  that  roai 

n  ',\  reretve  thf*  beafSt  ol 
eiper  ence  gijned  in  tbe  Ttanage 
mi*n?  ©f  marv  .  Toi:r  h*.n 

*till  a?«*;red  tbe  tifmoet  pro 
tecUen 


fiP^IALTY 


v.  .i  50*'P  br  '‘a;* 

Ok ’T’  t  ontain.  urunrg:  •  * 

'ntero.**^.  an* 

Tor  th^  vea»'  IMT. 
previoiiss  yeai.®.  and 
prehvnFivo  arra^’ 
in  r  f  a  alu©  i 

'erei»ted  in 

on  NVvr-  ^ 

ThfUdelphin.  rr^'Mi.rra 

(Vneinnat:. 

GotHf  Set 


r.  unr' 


T  ■•»tj  vpu  fTxac*  vftuf  will  wby 
not  fR«r.re  efficient  end  eronooitn! 
Ciauas^tcent  of  yo«:r  estate,  hr 
appotnt;nf:  thi^  Cotnpaay  •• 

lixecutpr  and  Trtiitcc? 


r  fx'  A  N  S  I'n  R  SERVICE 


r  '  ■  .T-’ ,  p  ’.p'is  amr!  records  in  an  unorganized,  any* 
,  ■  ;  1  I  )'  u*  vxorry  and  extra  work  on  your  staC. 

Itv  < '  tins  xverry — if  y  ou  xvanc  to  coruerve  the  eneegjr 
I  i’l  in  .m  “■  (.''fficc  Specialty ’’  service  man  today  and 
M.'U.'  J  i  iR.rer  prxib'cin. 


rr.instr!  r.r.;’  ■■  . 
old  xx.T.’  manner 


tr^  mckt  r.'r.jrfe  ,-o»  «-•- 
<«  drc'Ttnc  tit  sesr 
ir:tl — and  c-i'l  x!e,«  ii  i*  cur 
'aV.v  Drpu^t*  1  r.uit: 
fkrnut  ere  fumed  e:  eteck- 


\  TAX  OF  IM 


M  I  K  I  Mi  M  <li  '  II  TfMtV  I  0  \.N, 

,  ,1,1  •.  ;  '  '  iu.;  ;i'it!ly  idi  r 

ji;'  '  '  -I  np'ioiis  to  tin  gMat-  It  is  literally  true  tha'  Kediral  t-;..rff.s 

Iy-o.ii>':  ■;  ^  •  l-oan  ti,;,:  xxiij  -  j,ii,fit  and  income  taxes  will  untR  r  fi  rtalu 

iri.iilx  ;■  •  •  I'hi  ■  tioini  h.'c:  r< .  ,  i  ireiimetanees  absorb  atiotu  severer igb’hs  td 

,  ,i  tl,,'  :  ■  "'  ;■  i'liiam.  1 1,  pt.i’iim  n'  ineoine.  Take,  for  rxaninie,  thf  '•.•t-s-s 

xx;,  .  ;  .  '  '  .  ‘  t!.;ii  miiUi-inillionairc,  Sole  siorkliolrli  r  in  :• 

I  ■  '  "  ;  l.■■;n.iM.|  ti.oi;;  ami  .  h  ipb'i'ld  ing  eoncern.  SnpiMire  ,h'  I'lii'- 

,i,,ra  "  ■  alioti"!  in  (i.l!,  paii.v's  erirning.-,  on  invested  eapttal  an  ;  itf 

le.  '  '  ■  '  i  .'td  tho't.s'xmi  dol!:i)’.-  i  fn  Icn*  to  push  its  exees.s  firofits  lax  up  ii.t.i 
i:]i  ''i  d  tl-  '  ni'  '.  .liioii  dnilat’.s.  i..'  tne  6"  j-g'i'  rent,  bracket,  while  ttie  indixi- 

Imni.Md  '!"  1  .  -  '  ill  1  11!  ami  vi  nt; -b'.-  dual  pays  the  top  rate  in  the  Indix'idiial  i:i- 

prr  •;  i'barni.  come  tax  scale,  which  is  63  per  ernt  in  r.'l- 

■■  a  '  dollar.--,  tame  afe  t.i  fm'  dition  to  1  per  cent,  normal, 

fir;-*  fulln  ;!  a.i'l  lifiy  ptr  cent,  af  aniouid  Eet  us  supixrse  that  the  shipbuilding  coni- 
in  excess  of  cue  niilloa  dollars.  t  p^hy  has  some  utilized  capacity  wltlch  is  put 
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Silver  in  i38  Years 


The  foliowinq  tsbJe  «ho'W£  tlie  average 
quotation  for  commercial  bar  sliver  fo"  the 
67  rears  ended  December  31,  1316:  — 

Year.  CtB.  per  Oz 

ISfjO . <1.32 

1S;,1  .  1.31 


Clo^e  lo  2(t  Million  (.'llnco^  \  nlucd  al 
Vboiit  16  i'lillion  Dollar.' 

Taken  Froin  flic  31ines  in  Ihc  3  cat 
— !“ih  cr  ,\'  t  i  auc  at  SI  I -.‘I  (  ents  t? 
Ili!ltie;'l  Since  — ()\er  J71  Mil- 

lam  Uina  t's  L'ince 


The  best  information  obtainable  at  present  indicates  plentiful  supplies  of  raw 
sugar  for  the  year  1918,  and,  PROVIDED  THAT  SHIPS  ARE  AVAILABLE 
to  transport  the  raw  sugar,  everybody  should  be  able  to  obtain  a  reasonable  supply. 

This  is  a  great  big  “1  F”  however,  to  over-  j  During  the  whole  year  it  has  been  mir 

come,  and  therefore  it  would  be  safer  for  i  constant  aim  to  keep  the  Canadian  public 

consumers  and  dealers  to  make  plans  only  j  supplied  with  “LANTIC  PURE  CANE 

for  eighty  to  ninety  per  cent  of  last  year’s  |  SUGAR*'  at  reasonable  prices. 

consumption.  order  to  accomplish  this  eirtraordinary 

It  will  be  well  on  in  February  before  any  feat  in  view  of  the  adtuai  sugar  shortage  that 

large  supplies  of  raw  sugar  reach  Canada,  occurred,  we  were  obliged  at  different  periods, 

and  in  the  meantime  the  supply  will  be  to  purchase  raw  sugar  at  highest  prices  when 

limited  owing  to  the  small  slocks  on  hand,  j  such  action  was  most  unprofitable. 

During  1917  this  Company  has  operated  I  During  1918  we  will  conHnue  our  Adver¬ 
ts  Refinery  continuously,  the  only  jnterrup-  I  fismg  Campaign  of  our  celebrated  ^‘LANTIC 

ion  being  two  days  at  Christmas  time.  V\'e  |  SUGAR  and,  in  addition,  wji)  make  a 

relieve  this  record  has  not  been  equalled  by  i  feature  of  our  Old-Fashioned  Brown  Sugars, 

my  refinery  in  the  United  States  or  Canada.  !  known  to  the  trade  as  soft  or  ycfhw  .sugars. 


ijfcn  the  ujoti 
(HCrtdc  f(JI'  lilt 
rtif 

a  •  eri'.qcil  alji'i.ii 
;tpul  tif  arouii'i 

(if  a  viluf  of 


Nj.nci.et  a- 
profit  a  la  1  ; 
sll\f  r-Tunii! 
mop  1 1)1.'  ' 

I.t.lt'.O'fi 
2ii.'.iu0,‘i'>’i  t 
aiiproMmai 


lioa 


1  ■a;i|i:iii!'  ■  '  III'  h  l  a'  • 

r.. Hi. Ill  11/  iliii'iii;  I'HT 
l‘^.|'■.H  I'-'Li.  .  iPt;-'  in>. 

L'l  't.ii.  .■'H  Kinlf '  - 1  'ari  aali 
■  n.  I'ljc  1,:i'j-i'i  naiiK’il 
I  aiiila  I  If  Ul.  .nil)  onl.' 

1 ...  II  li|iil)  I  li  li,).  I  i.MIH  >11 
I  III  I"  i|il  vl  <  .  1  ll.!'  I  111; 

.  .i.pl.  li;i  111  (  n  pn  \  ati  I  • 
;,•,•■ll  ii|i  lint  i !  1 1'l'v  rt'n  111  ■ 
•  <  diiiiin II.  I  iioi'-  II  a  ;  I  li'-  M . 

in. Ml  I'l  "  a  I  liirnn  d  ami  iimli  r 
iillHiil  li'itii  mini...  ha.i  I  || 


These  sugars  are  available  in  three  different  grades,  under  the  names  of 


'ilh: 


Light  Yellow 
Brilliant  Yellow 
Dark  Yellow 


has  ;  iru'  '.  ail  '  n-'  ai  l  :-o\iiirilt 

31  1-:,  vitii  |i'  1  .‘i‘,m  I  I  i.M|iai-i  .1  w  Hh 

00  7  i”'-  'll  ..|.ii  1'  ■  !"  ill  I'll  I,  Mil:: 

Ir-  thi  l.ialm.  i  .,i'iii;|  ‘  ,  Hlri'  !l'  11  "i.- 

I'ri'.a-  '  a.  ;...  7- j'l  .'  tail!' '  . 

Tht  I  iih.iii  mill'  li."  i;H'(  l-'lii'ir  ihai 

i  Ilf  'aim  iif  III'.  !ij-''i'i"i  I,  'll  Ill'll  uii'i'  .  '’ill 
bf'fori  lull.;  lak'  ‘in  a  im  tlni  'iii'i '  aimj 
Nalii'-.  I'iiti  a;:  aiiinr.l  pi ("liii  i " ip  "i  H’ 
3ij(i,iiii'i  (ini]''..  1 1  ijm  inim  mI  ila  'aiai'. 

.•''•eiv  I'll'.  I  '  !r  l|l'l^.'■'  !!l'.a!l':  i'll  a ‘Jd !  i  i'ln  '  1 

.?13.’,'.'.i"'.'  l/.i  il'i,  npi '  I  ii'  ill'  ilici'fa:''  "I 
appro.'-iniiH'!:'  '■'‘■pi;  par  taiiict;  lot  )''|,' 

OM'V  Jdt."  ||.■■‘HD.^  ni'p'h  III  r.jii.'iii 

At  iipttai'ir  -I  <11;':'  |irr  ‘|■,||■M'|•'  Ihn 
lalue  of  tip  li'l’.  •  II  III  Ilf  l'i,.a"‘'.'V"t  ottnif. 
aripi'o.':iiM:ir<  |i;  iii'ii.'"!'‘  Had  ihc  iirii— 
of  sihrr  ronia!'!i''i  a’  iln  of  that  ni 

1915,  ih''  '•a.iui'  -.a  111'-  ;  it '■•iiipiii  v.rail'l 
ha'-e  fallen  '•■oimid't-aM'  iifio-i-  ten  milttrnj 
flollarr  Tliii  difff!'*  ru  r  'd  <'\er  si.v  niil- 
Ijon  liollar'.  nn  litijt.'ij  ihn  diffi  rriK  e  be- 
l"o3ll  'tPi'  1"  for  If'.'  laints  of  ihn 

cam)!,  tbe  ipa  iniai'  li'i-  ilu  .'.•tar  anifMiutiirq 
lr.  clos'.'  t'a  ;■!^  'nilliiin  |•|o||;,|•.  '' tib  tbe 

'filT.' "  fixed  nt  'n'l  r.'iif.s  aipifliai  .Si.l.nOn.nnh 
tihoilld  be  .T-ii'l'i'I  to  the  pioriia. 


grocer  will  he  very  glad  to  .show  v-oii  that 
the  sugar  you  ar#'  geUmg  i".  oiit  ot  a 
‘‘LANTIC”  hag. 

We  thank  our  friends,  the  p<^ople 
Canada,  for  ihc'r  generous  appm'-al  of  th/» 
quality  of  our  Products  and  <he  hheval  sharp 
of  their  patronage  given  us  during  the  three 
vear.s  of  our  existence. 

Vv’e  assure  them  that  in  the  hiturp  thp 
same  high  standard  of  ciualityw  iij  be  maintain¬ 
ed  .‘<o  that  our  Red  Bail  Trade  Mark  will  alw'av.-* 
he  recognized  as  the  “SEAL  OF  PURITY”- 


Such  sugars  as  these  have  a  pronounro.d 
flavour  all  their  own  that  adds  riclmess  to 
everything  for  which  they  are  used. 

Try  “LANTIC  OLD  FASHIONED 
BROWN  SUGAR’*  for  Cookmg  and  Cereal? 
and  on  homemade  bread  for  the  kiddies. 
Us  rich  deliciousness  and.  melting  goodness 
will  induce  you  to  USE  IT  DAILY. 

For  sale  by  all  first  class  grocery  store?  in 
any  quantity.  The  Red  Bail  Trade  .Mark 
appears  on  eacJi  100  lb.  bag  and  your 


K.\i  lIKUt’Ul-K.S  (  Ol’DKIt, 


W  h.it  I naijiiij;  ttininc  <  With 

•  anoftian  Interests  Ifnip  rr'urtJ  n1 
Raj,  .triranu. 

In  pprciijioii  of  t,latcinrTii.  Inter  prosB 
and  I'aimramtc  llliji;t ration,  the  report  of  the 
haj  llerciilcb  t/opper  to.,  oper.-iiinq  m  Art 
zona,  ia  all  that  .BUeli  cloe.umoatB  should  to 
I  be.  Uvidcatly  I’resideut  (7.  .\rmstronE  was 
at  111;,  best.  The  airansoinnii  of  the  oritire 
(irc  sen  tat  ion  is  .aliout  a.s  perfrcl  a.s  i.arefiil 
preiiaraiiuu  and  the  prmter  t.  art  eon  Id 
make  it  It  is  in  r'T.rj-  -w-ay  «  ortby  of  I  hr 
rapitalisis  idnififinl  uitb  tbie  latest  ' 
Porph' r,' .  Klli.'i  P.  Larlr.  of  .Nipiss.ins  and 
(iranhy;  August  Ueekseber.  of  tli'-  .Nei  .fei'- 


UGAR  REFINERIES  LIMITED 


ATLANTIC 


MoatroaJ,  Quc. 


;  ry  /.ipr  < ’ui’|toraf iDD  :  .1.  (Hiriu  D'  no(»t\ins,  ' 
of  N.'iada  < 'onsolidated.  .\ri:  oii,a  < 'opper,  . 
Hii'i  other  v-reat  niiniiis  eoueorii!  ;  .Joseph  B.  i 
■'teCall.  of  Ihc  Phtiadpipbia  rdcctrii' -  a  nio- 1 
I  d'd  of  its  kind  among  r’libli'-  Ultlitles;  Bank  i 
rr  (tporq?.  .V.  Hiihn.  of  Pbilad<  Ipbia:  bohidos 
Mr.  Annstrons.  aiid  AV.  F.  Bartliolonifw ,  of 
Poston.  j 

Presdenf  .Armstrong  pjr»o<-l.s  "the  property' 
''III  he  prodiiPing  copper  in  the.  caHy  p.ari  | 
I'f  I'US.'  b.oOb.nOo  tons  iM.-ing  ''ruMv  dcrci  ! 
oped w ithout  rptcrenop  to  •‘pofisibic.  proh-| 
.nbic.  or  indicated  ore  ’—  the  mil!  being  d‘>- 
signed  to  handle  1,.6i»0  tons  or  more  •■.er  da.'.! 
Initial  diamond  drilling,  since  the  organixa  ' 
lion  of  the  preseui  operating  company,  basi 
increased  the  ore  i  eserre?  from  3 -J38.77t.  to  ; 
r'.'Oft.OOO  tons.  Aforreo'pr.  tlenera!  .Man- ' 
ager  C.  K.  Addains  has  thus  hi  "ay  of  com-  \ 
iiienf  on  llie  mining  outlook  .  i 

"Only  straight  siilpliide  ore  f'liier^  inioi 
this  estimate,  and  no  ore  has  been  iiu.m  in-  ! 
to  consideration  beyond  the  e.yterioi-  b»iiii- 
daries  of  lines  conneeiin?  fbe  drill  boles 
Nor  bap  any  ore  been  inriuderl  in  m.t  esii-  . 
mate  "'here  the  drill  boles  are  more  than  I 
200  foet  afiart  The  mam  haulage  drift  j 
conned ing  \o.  I  and  .\o.  2  .shaft,  and  tbe 
laterals  now  being  driven  therefrom,  are! 
imrif-r  the  ore  body  thus  far  rio' dom'd  by! 
drilling.  In  the  progress  of  thm  n-ork  more  i 
ore  i.-  being  eneountcred  shoning  a  higher 
asta.'  'alue  than  tbe  average  as.^ay  value 
of  the  ore  de' eloped  by  the  dnlting”.  Th-e 
disco'cry  of  these  additional  ore  Inxli''..'  in  | 
our  und-erground  work  inriic?iies  the  etist- 


at  present  prices 


I'lie  Westboii mi  il.'eaii  -'ill  li'.s'-.- 

Halif.'i'  ilai!'  e.v.  ''nt  stiiiid.'i.v  "i  7.  !.5  a  i.i  .  and 
arri'c  in  al  ro  :•  I..  a  in  d';ii'  »\' r\ii 

Morjfi.ai 

■jhi-  .\r,Tr)ii"i.'  Cynir,.^  .1,11  lr  il.r-  liaiiv 
Ihrongli  irain  lea. ing  Montr'al  ai  ''’75  .am 
and  arri'.  In.;  al  |l•t'i.a\  ;it  !  on  n.ci  .  a'l'i 
k'P.'ing  Halifa.x  iiesilaonid  a.:  7'..0'i  |i  m. 
arri'ing  in  Monli-'H  ai  7 -in  ti.m.  1’  ''ill 
be  seen  Ikai  tl"'  d  lo'ilnle:-  of  i.'.lii  ''e'.ir- 
ba'C  been  l<en;th''"i'.i  .-!i!.-hii.  a.  i 
ti\'e  a  little  moie  ■•iimiiii';  Hi’ii--  )|i.' 

period  of  'liffienH  cp.. rating  <  ondi-inn^. 

The  tmu  time  table  "ill  n.ji  gr<'a  !;'  af 
fed  tbe  local  train  eeriire.  :inr|  l.'i  fe,. 
changes  av>'  p,-('didfil  in  ib"  l.'ar.'ii  Hn.'.-. 
c.'.cepting  to  alter  tli."  s<.  lie.lnlrs  ni’  Mie  . 
nedlng  'rnms  "  ob  1h:  tlii-oo^ii  esi.n.  's 

The  set' ire  be('''oen  I’l'in.-r  I  d''ar.-I  Is- 
land  and  the  mainbind  is  oo"  '  ia  '  am  l  or- 
mentine.  and  )in  ami  aftir  hieeml.'i  51  I. 
the  car  ferry  ■Prin'.’e  tiduai-d  I  .and  '.il! 
leave  Port  Btrrder,  P  I’.l..  ai;.-.-  airi'.a.l  of 
Ihc  morning  r.xpress  fra'iir  fiimi  '  harloiie 
lo''-n  and  titnmn'eraid.'.  ,a.nd  an-.-,  '  ;,t  t  ai"’ 
Tormentine  to  (  on!ie<-t  i*  ith  a  t  a-n  l  .-a'  in'; 
there  at  U'.  iti  a  ny,  and  ai'd’.  ing  a'  Haek'iile 
at  13. >'1.5  noon,  rnnnedin:  ib''r''  "I'b  the 
Ocean  l.imiled  wesiboinni,  and  .'iiii  No,  |s 
express  for  'I  njr.''.  The  ai'O'""  m  pas- 
sericer  train  III  eonncei  rit.b  >ii.'  :.ii',aniei' 
"'in  lea'-e  .‘^a'kyille  ai  1  '"'i  n  m  arritins 
at  Cape  Tovin''nlinc  at  2  dn  pm,  aifording 
a  eonnei  tion  for  passengers  for  'Iv-  Island 
on  l-rains  No.  19h,  4  and  18. 

The  changes  of  .laniiai"  hi  h  v  ;i  a)  ;o 
bring  about  the  start  of  a  diu'i  ;  mi  sene.’.- 
s-ervlre  betneen  Qnebei  and  .Monn  eal  '  ia 
the  nen  Qud>er  bridge  The  lo.’al  -xpress 
trams  Nos.  -15  and  16  njtl  p.’v'orin  ihis  ser- 
'iee  for  the  pre-sent.  No.  15  Qne- 

bc«  at  3-t-5  p.m.,  and  arii'inc  m  'Ii'iitr.-al 


'■  5ia-!t.irnF  Tiiprefli 
;i  <  'r  -f  :iila-  stops 

..  .  I'onnei'lion  -W'th 

Hi  f'  I  as  ii..uaJ. 


EXCEPTIONAL 

INVE.STMENT 


ALL  RAIL  ROUTE 


n  L  Advise  hihiu'di'iir  Piirchasc 

a>  djarJt'rl, 


Prince  Edward  Island 


^,'er.••.be^?  Standard  Stork  Exchange 

SIA.NOARI;  STOCK  i;XCH.\NGE 
Bl  ILDlNt, 


•ir'l.T.idp.J  fr.iti'  th.  ;  r:.i 
I  r-in-’f''rr''d  1 'I !  hf  .i.ejm 
in'l  po'iif  d'i  t  •|i‘'ne  ,-,n- 
f-iJT  hoers  *•'  t.-wifl  t'l'F  '*»•?'*!  froiD  rfarrr  t-v  f"or  hour-  i.i  er.--  ■  'i 
■nilosd  '1  hi-- at  f.vur  i'lnnm  and  'hi-nordy  for  .-isbi  ni'iiiih'O,  j.r 
\'  Port  Burden  .a  stan'l-ii'd  gauge  i-.n-k  i.a-;  i-eeii  .-..imt mi'-’.-'I  .-iI- 
•an  l-.e  eoTi  veni.’nt  I  \  tt  :in--lriTe.l  lr.'"-'  lie-  -niriHi--  l.biinl  i..  h. 

I  roiri-rn.-Tien*  lOt'lea';  io.’-iiniani-|  line?.  i  he  b'.ivnc  d  "d  ■' 

aetimlify  rtanriso-i  r.i-i'r'an.)  fteighr  .-s'-  l.'a'i'- 1  •••>  th.-  I  '-.-..i  .. 
fori-'  '  rnn.'i-  Ld''.T'il  lylan.-l  .-ap-ai.le  of  .-arr'ing  'nei-,.-  t. 
M.n'^od  fri'ni  the  If  buni  'in  tc'  i  tie  rnainiani'l  "Hh"';'  l.i.-akii-'g  l.:;l 
•f’rouph  freight  ?ery-.  e  ha.-  been  estHl'lmiu-d  iitneen  pi-.n.-e  I  d" 

I  he  tH'-l'-e  ear-  are  eanalde  ..1  ■..''rr\  (ig  -i  tunn.age  e/j.iai  i"  .-.i"'  t. 
.■ross  'he  SlraH  iti  :ili  lio'iv  I  ;-m'iin>  I’S  'ar-i  :mil  I'l'  i 

tb  a  '-imil.ar  '.-arg.'  Ihi'  a'  I"-'  pier'?  only  m'.i  1.'  a  r'i.;t<-  nh- -  i 
tbe  year  rcun.j 

A  ro'rtcerflt or  e,ar  ler-mi-e  for  r>er:«hai.!e  poerj,  i.  -o  he  e;*.a'oiivt 
t:f  r.re  ‘Te'sht'.  'neb  a'  nn'lrp'sed  limber  a-.d  eo.^1  vh'eh  h'!'-  nn  t--i  - 
‘-r.a't  .  nn  row  hr-  a>''n''ei|  •.>  ih"",pi)  rii'  earr'age  >i>ei-  .,J 

of  I ‘i.a’  -hiomeri  .'  i-iid  de' ejoi'nier'  nm'  c.M'ceH'il  ah  ng  .nnil.-j'  1 
iiaxi'iliTig 

h.'t'ies?  'iisi!  .and  J.agcs-ge  ''-i.!  I'.c  f''3n-''erre  j  s*  Po'f  B-'.r.-irn 
''andard' r.-H  there  vii!  r,.it  1e  any  i.e'-':-H'  *■'  f'lrr'-  r'a'-'i'iE-' 

j-i.-oTide?  h.?n-dsomely  fiirni.'be.^  hr.'i -.■’asi:  ahwin  dining  roon'  !a-"li- 
Slid  --prord  I  ha.-;/  .•ir.m.mmodatiou-  .-o  tbrit  tbe  ec'iiifar:  M  thr  n-a;;-.-,.;:' 
f'e  "el'  i.T’kcd  afl.’i- 

i  n'|.'  the  "inter  nassnngrr  .o-ii'-  I.jb-  tho  re.i-'  w.d  rr-.a-.  '*ne 
The  >-,jmm.'r  .'o-r.rr-  eonten'-pba  c,  '  ■'•o  roin-i.-t  1  rio-,  .of  'ho  '0,-1  .{ 
'.-'''an  that  r'a,;^/pgrr';  f[orp  'be  Island  'viil  i  e  ab'e  l.',. -a’-r.  nr  Hsln-a,.  r 
Bake  rouneetiOD  'vHh  the  tseo  p.vpreEsrf  ihe  '  ‘  're.an  bimtej  '  .ar”-'  'b' 
Prioir.  the  mainland  there  i'  to  be  ''oanecii'  ..  "'"b  the  two  ev'”'-:'-'  fr-. 
*3?f  "all  arrive  ar  their  desnn.arion.v  on  tho  Bbnd  n'l.eh  esri’cr 

."'1  tliar  with  a  pa.e«engpr  naail  ;i:id  eanre-'r  ‘ioiy  .rrr  .r  ^ 
‘ho  \r.ar  round,  th?  savjig  in  time  .and  mone-.  of  iinii'ilmg  f 
re-cht.*  -one  traiirtnpmejit  instead  of  four,  and  through  on'-  | 
termioa!  irt.siead  ci  four,  a  frequen'  freight  service  "it.h 
ro'ricrrator  farilitic?  for  perisbalilr  gix'd?  aud  ho'ii  i.rr.aking  ( 
I'lilk-- the  fcrr\- making  sueb  extra  tnns  .a?  bnsine.'-'  "  arrant? — 
rad  srupment?  vf  heavy  freights,  eonneefion  in  the  open 
season  "nth  the  two  expresses  for  the  west  and  the  earlier 
.'.rnv.als  on  Prince  Edward  Island,  the  new  route  musl  lead 
to  the  greater  developtnent  of  the  Garden  of  the  (iijK  -a  I 
freer  intpreonrse  between  its  people  and  those  on  the  nia'" 

(and  and  be  a  powerful  fartt>r  in  removiDe  Hs  feeling  -of  uol.at'O’; 

'ronx  the  re-st  of  the  Oominion — an  imprc»vemenr  of  I'onditio'" 
m  which  Can.ada.  and  particjlarlv  taftem  Canada,  wiii  1^^ 
rgually  parfiripatp 
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-,-;.l  !  -  o-i,,  ..  •  ;.,0  •_  gll* 
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Three  -  ear  oe>uipari.aon  ixf  L'ixiilenda.  Pro¬ 
duction  -ajKi  I>ev.'tot>nu‘t'.'s  to  Hie  I'ut'all. 
Potcuplne-  hill  Kitlvland  LaKn.  -.tonip  mailed 
froo  cij  re-',..;.  ' 

CVIAR&<;  HARRIS 

MfUilK'i  MauUarii  r'«cliaD£r. 

Toronto- 
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iiciieral  Change  of  Time  -  Januar.r  «th, 
Mnrlliuir  Express  1VMI  be  Ihr  Oaily 
Tlirongh  Train. 


ISBELL,  PLANT  &  CO 


L'lrcct  Servire  Montroal  and  Quebe-  via  ' 
Quebec  Bridge.  • 

Impairtanl  changes  in  the  tram  aehcdule.ai 
of  the  CanadlaD  Govemment  Rail"-ays  wllll 
go  Into  effect  on  .lanuary  dth.  1918. 

The  Ocean  Limited  now  running  daily  be¬ 
tween  Montreal  and  Halifax  will  after  that 
date  leave  Montreal  dally  except  Saiurda' 
at  6.40  P.M.  Instead  of  7  09  P.M .  and  arrive ' 
at  ITallfax  dally  cxcep'  Bunday  at  11.40  P  M  ' 


'U’luiiiTs  y-lucli  Licbange 
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How  Railway  Rate  Increase  is 
Viewed  by  the  Canadian  Press 


MANITOBA  FREE  PRESS. 

TLe  I-'ree  Press  has  no  hesitation  in  mak¬ 
ing  the  prediction  that  If  the  decision  of 
the  Railway  Commission  in  favour  of  a 
horizontal  increase  in  the  railway  rates  be¬ 
comes  effective  It  will  mean,  inevitably,  the 


I  “No  reference  is  made  to  the  argument 
^  m  W  •  advanced  on  behalf  of  the  government  of 

\  l  C  Manitoba  by  Mr.  Pltblado  to  the  effect  that 

CO  I  the  Canadian  Northern  railway  is  bound  by 
M  I  Its  agreement  with  the  province  to  luaiuiaiu  , 

[  /Yy^/TT/a y/Tf yi  minimum  ievel.  The 

^•** •*****•*■  •  ^  »  ^OO  'summary  likewise  fails  ‘o  say  whether  the 

percentage  increase  is  on  the  'oasis  of  the 
rates  in  effect  prior  to  April  1  or  on  the 
and  let  I'heiii  piiii  together  for  their  country  I  higher  basis  of  rates  that  has  been  put  into 
and  its  people.  '  effect  since  that  time. 

-  1  "The  application  as  originally  filed  asked 

VAIL  AND  EMPIRE,  board  ’’.o  ‘make  a  recommendation  to 

the  governor-general-in-oouncil  for  the  pas- 
Kailaay  Rate  Increases.  sage  of  an  order-in-coiincil,  pursuant  to  tlie 

The  increase  in  freight  and  passenger  |  vested  in  the  governor-general-iu- 


years.  I'nder  the  war-time  interchange  of  '****  increase  of  Dominl^on  frclghi 


say  al)out  thi.s  also.  years.  I  nder  the  war-time  interchange  of 

Public  opinion,  so  fai  as  it  has  manifes  -  rolling  stock  and  equipment  whenever 
cd  itself,  has  lieen  very  criiical  toward  the  necessary,  the  t'anadian  Pacific  Railway  stoners  through  H.  V.  v\ood.  presiricni  o: 
view  that  the  only  solution  of  the  railway  ,  Company  will  probably  have  to  make  large  earmers; 

problem  in  Canada,  as  it  lia.s  been  deter-  sacrifices  in  earnings  in  the  avoiding  of  j  1 ‘‘lue  .Min.f-in. 

mined  by  war  conditions,  is  by  the  vigorous  duplicate  service.  To  overcome  ihe  short- 
lioosting  of  the  carrying  charges  which  the  ape  in  labour,  cars  and  motive  power  during 
users  of  the  roads  have  to  pay.  The  view  the  remainder  of  the  war  it  may  have  to 
is  pretty  widely  held  tliat  even  under  we.r  lend  largely  of  it.s  splendid  resourtes  to 


is  pretty  widelv  held  that  even  under  war  lend  iarpeiy  of  it.s  splendid  resources  to  increase  m  i reigiii  r.'ilcs  p-  im 

(■(TKlitions  the  biggest  railway  company  in  junior  lines.  The  first  consideration  is  the  »to  eiTeci  immediatolv  it  wil!  cause  scru't; 
•"auada  is  making  as  much  money  as  any  i  maintenance  of  a  service  efficient  in  ail  '«  have  bc.igii  praii 

( orjxiratlon  should  cxiiect  to  make  in  w  ar  branches.  '  f  ru  i'***  >as!.-.  of  tixe 

lime:  and  a  horizontal  inci-ease  which  will  The  Government  ha.=  taken  to  i  self  prior-  I'cnt..  less  old  Ireiglil  rates.  l  armci 


time:  and  a  horizontal  inci'ease  which  vvjll  'he'  Government  Ua.=  taken  to  i  self  piior- 
lai'gely  increase  ’iiesc  profits  does  not  i'.v  of  claim  to  such  caiiital  le.sources  as 
siiikc  tile  public  as  precisely  (he  iie.si  Canaria  las.  Railwaj  financing  is  being 
means  of  giving  needed  assi.stance  to  those  restricted  lo  renew al.s  or  teinporarv  atcoai- 


la'lviay.s  which  find  their  earnings  inaile- 
Quaic. 

tn  the  I  nited  States  an  apidi.  ation  for  a 
15  I'pr  cent  increase  in  freight  and  pas.<en- 
gcr  v'd  es  has  long  iicen  peiidin.g  liefore  the 
Inieisiate  Ccmmcrcc  Comniission.  DreUsion 
!  :is  noi  l>ecn  rendt  r»  d ;  and  in  iiic  interval 
tlic  i'nited  Slates  govi  .iriicn!  !ia«  ilenll 
drasticallv  witli  ilu  rto’wac  probl'ni.  IJe- 
ginr.iUL;  todtiy  he  govt riuncni  ia!;o.=  over 
all  till'  lailro.ad  rysienir-  i:-.  ilic  i'nltcd 
.'5tat<‘s  and  vvill  op-ial'  lii.'ui  a,  .i  uii'i 
while  the  i-oun.iy  is  at  v.ar.  'ilte  ;t:iv.i;i- 
ment  iiccoiiic.c  i l■s()c.ii.sii.iI  'o  :  larei.oid- 
ers  of  eaeti  < timpan.'  Tor  t  '  r  aln  fixcii  pj.v- 
ments  ip  tlic  forn;  ef  cii.  idemi- :  and  miIj- 
jpci  to  tliesc  eharge  Mic  comiiincd  i  c-.  enucs 
of  the  loads  go  into  tiic  public  irca.sitrv.  If. 
now.  the  interstate  romuicrcc  t'onimission 
orders  an  increase  in  the  freight  ami  pas- 


modatiou.  I'nless  the  lesser  priva’e  com¬ 
panies  .ate  slowly  to  lie  driven  into  vety 


toss  to  companie.s  mat  nave  hnugii  pram 
I  at  coiintr.v  elevators  on  a  basis  of  tixcd 
prices,  less  old  IreiglK  rates.  raiiiici.’^ 
who  liavc  lioen  nnaldc  to  shiji  piain 
tlirongli  inability  to  secure  cais  will  also 
suffer.  Owing  to  present  vi  al  ncccs  .itv 
of  having  everv  titan  in  Canada  laii  torll) 
ills  best  efforts  there  was  never  sncli  need 


heir  net  <’*  mutual  understanding  and  I'onfldeiice. 


earnings  must  be  sustained  up  to  a  livinj; 
point.  That  cannot  be  done  if  reventics  ar. 
more  and  more  eaten  up  by  increasing  c.\ 
penses.  leaving  no  niat  giii  vvlicrev.  itii  ii 
inainiain  tlic  .systems. 


DINMl'Et.  HOARD  01  I  KAOI  . 

'i'h(  V,  iiiniiiep  Iloaitl  of  Trade  voin^  lo 
light  lie  inertased  freight  rab.  ■  granted  by 
li.e  I  c  minion  Iioard  of  railwa'  <  orimi.  sio-i- 


.\i  a  .stKcialiv  I  onvened  meeting  die 
iioard  drew  u))  and  dispatched  messages  bv 
wire  to  Hon.  5!r.  Rowell.  Hon.  .\ilhuv 
Meiplien  and  to  lloii.  .1.  Calder.  The 
Vdinniticp  hoard  of  trade  is  scckin.p  now  o 


njr  If  the  people  do  not  fully  understand  the 
re  juslice  of  Ilte  proposed  ini  tease  it  will 
laiise  great  di-ssatisfaclion  and  resciiitneni. 
)o  I  stronglv  urge  liiai  .von  delny  cnt'orci'menl 
of  the  order  tintil  tin  grain  siocl,  imr- 
chased  under  the  old  rates  can  iic  moved, 
ami  until  tlic  ptiblii  «an  be  satisfied  that 
ilte  increase  is  .1u:-.  ilied  and  that  tlieri  is 
,,,  III/  Ollier  soiiition  foi  the  diificnli'. 
ly  "l.'tipnciti  H.  V\  .  W  ood. 

I'residciit  i  nili  d  Cai  iitet  s  ol'  Allic:  '.''. 
President  Canada  loiiti'il  of  Vgihiil 
lure." 


n  III.H  OD.M.I{SII||>  lIGM  I  . 


'  Winniticp  hoard  of  trade  is  scckin.p  now  o  Saskatoon.— Tin  r.oard  of  I  'ad  - 
take  tlie  wTiolo  riiiestion  cf  liigiiev  laiis  iiassed  a  resolution  protesting  apaiiis.i 
directly  to  tin-  ,gov crnmein .  prcjecicii  railwav  rate  iiicrcase.s.  and  < 

i  'I'he  liglii  against  tlic  increase  now  grant-  iiig  njioii  lit.-  Dominion  Go\ ernnit  n! 
led  has  I/ecn  tarried  on  )ir;ncipa!iy  tiy  the  '  tiring  all  railways  nndet  ptihlh  owui  i' 


sciiger  rates  tlic  Cniteil  States,  public  will  vvliolo  riiiestion  ci  liigliev  rati.-/ 

regard  the  new  irnport  as  war  taxes  for  the  .  .Sovcrniiiein. 

slate,  and  will  pav  tiiem  w  itli  cbcerfiiine.es.  *  tiglii  against  tlic  increase  now  grani- 

T,.„  .  _ _  ,  .  .  .  .  I  od  has  I/ccn  carried  on  iirincipaiiy  tiv  the 

There  is  e  strong  and  growing  opinion  in  ,  ■  «  .  i  .  i  i 

!•  „  i„  ,i„.  i„.'.T  I  I.  1  I  c  Winnipeg  lioarn  of  trade,  ll  took  iltc  tniiia- 

t  nnaiia  tliai  wliat  tiic  I  nited  Stales  has  •  ,  j  i  ,i 

r  ,  ,  live  in  lining  nii  boards  ot  trade  tbroupn- 

foniid  it  necessary  to  do  wi  h  f  speci  to  the  ,,  .  ....  i  .  i  ■  i 

.  ..  ,,  ,  .  ,  1  Oil  tie  wes'.  Petilioiied  Die  boa  d  oi  lail- 

ra  ways  after  r  ght  months  of  war  is  long  '  ,.  ,  ,  ,  . 


and  operate  them  tmder  oin 


overdue  In  Caiiad.a.  vvhicli  i.s  now  in  its  ‘  '' '  ,  ‘ 

fourth  year  of  war.  One  does  not  need  to  ■”  ,* 

,  .  .  ,  I'c-  or,  V  for  the  .s 

lie  an  rxiicr:  to  see  ntanv  opcning.s  for'  ,  .  '  ,  , 

•  .  also  for  tile  liavellti 

ei  onomic.s  m  t  olling  .stock,  in  man-pow  er.  ....  ,  , 

,  .  ..  ,■  1  ..  '  i  Ii“  Tii.aiinfacl liver 

III  coal  in  a  war-time  tin  raer  o*  tlic  i  ana-  ,  , 

,  ,,  ,  i  of  tn*'  opposition. 

Ilian  railvvavs.  I  nder  (hesc  condition;  ui-|  , 

,  .  ,  .  ,  ,  claimed,  \va,?  more  ii 

creases  in  frciglit  and  passenger  rates  I  i  .  n 

.  .  ,  ,  ,  •  .  ,  u  I  1  I  •I’*'  underst-andii 

.ntpiiM..  dcs.ra.blc:  tn  at,;,  event  ihc.v  would  ,, 

be  accepted  bv  the  pri.ii..  „„h  a  minimum  pur,,o.  cs  (hev  v 

of  opposition.  I 

Tlic  old  govcrnnicnt  liad  not  I  lie  courage  I  ISoHril  s 

tf>  face  tins  question.  Tlic  k'nion  govern- i  ,\.  i;.  Doyle,  seen 
ment  has  not.  as  yot,  had  to  face  iiie  pio-itiade  this,  morning 
hieni.  T(  iiui.s>  now  .  however,  consider  what  I  statement ; 
should  be  done  in  thi.s  matter.  The  dcci- 1  "The  .iudpmen  < 


live  111  lining  till  iwiards  of  trade  througn-  _ 

|Oui  tiie  wes'.  Petitioned  'lie  board  of  lail- 

^  V.  ay  coinmi.osicners  for  spcfial  hearings  in  l.ltl.  STOt  h  .Ml.\  It. 

j 't'inniiipp  and  gcnerallv  t  arried  on  the  fip'o  ,, 

I  I'c-  orlv  for  the  .sliipping  eommtinitc  iui  '  'niiipeg.-  .  i  a  .’"'b'  mcciiiic  c.  . 
laiso  for'  the  l.avelling  public.  W.'^cin  avc  S  oc,  shipper.^  .Vssoeu 

'  TIic  ru.annfaclnvcr.s  oirtuallv  dronped  out  |‘V”‘  l.'vc  Slot  h  lixt  h.-Pi 

iof  me  opposititm.  Rrtler  service.  , y  P'f  wcb,  instnicted  , o  ' 

claimed,  \va,?  more  initioriaiit  limn  rates  anti  '  ■'•'•bit  \ie  ghen  Ihat  ilte  I.mi  iii  . 

/I'm  tlio  ;hal  nn  inrroH"**  in!*^  -  i'*'.:! 

rater,  would  l.rinp  (bis  alnmi  to  ail  inimit:''  "nRcd  protest  against  the  . . 

land  purpo.es  (hev  withdraw  from  the  hgitl.  ,  ‘^e  Hoard  of  Railwav  ■  ommi 

I  '  tuoneru  111  granting  a  ravotii  abi.  i.ccisb 

Hiiaril's  Slalciiicnt.  to  tlic  railwav  coninanics  on  iheii  am'ii 


'  .he  opposition.'  Hrtler  ’service,  liny';'”'  r/;ta  wn,  insirncted  wi.. 

aimed,  wa.s  more  initioriant  than  rates  anti  '  ■'•'•bit  \ie  ghen  Ihat  ilte  I.mi  iii  . 

1  the  iintlerst.andirig  ihal  an  iiicreHv.-  '-xviumc  ■  |.■•rn. 

ter  would  tiring  (bis  alH.iit  m  ail  intmim'  against  ibc  . . .  ici 

Id  purpo.  es  (hev  withdraw  from  the  hgbl.  ,  Railwav  '  omiiii 

'  tuoneru  111  granting  a  ravotiiabi.  i,ccisi..i 
Hiiaril's  Statement.  to  the  railway  companies  on  then  ajii'u.-i 

.\.  Ii.  Doyle,  secretary  of  the  lioard  of  j ‘'bn  asking  for  a  general  .tnicas''  in 

ade  this  morning  issued  tiie  following  ^'b'Sbi  and  passenger  lulls  in  <  >;r 
atemcn,  •  ;  The  telegram  addr  ll-.af  the  t.rt  pii  t  d  i' 


••especially  in 


port  of  :hp  people  of  Canada. 


TOKDNTt) 


HREMIEK  .>10KRIH  H  It  \  i  II  t . 

Winnipeg.  Man.  •  The  posiiioii  'af.  n 


should  be  done  in  thi.s  matter.  The  dcci- j  "The  .iudgmen  <if  the  lailwa.v  <  tunniis- j ‘’fcasc,  ••especially  in  ii\,  sioci, 

sion  of  tlie  Railw  av  Conimission  has  I  ston.  a>:  outlined,  apjiparr  lo  give  the  rail- { foi.ics  at  a  particniarl.v  i'lopjior  nn 

brought  the  question  to  the  front;  it  intisi  'way  companies  practically  all  they  ask,  and  j view  of  the  jircseni  vv  ifii'spvcio’  .imi  i 
lie  dealt  with.  If  the  governinenr  should  |  it  nia.v  be  noted  that  tliey  ii.rnaliy  ask  for  thusiastic  cantpaign  for  tlie  iticriiiM-  i  inn 

decide  to  follow  lie  e.vamplo  set  liy  tirraf  plenty.  The  outstanding  feature  of  it  is  the  ductioii  of  live  stock,  especial  1>  'm-.- 

Britain  at  the  very  outset  of  ih'-  war  and  refu.sal  to  lake  in’o  consideration  the  posi- 

ttow  renew ed  hy  tlii'  i  nited  .states  it  t.'an  tion  of  tiie  (anadiait  T'acitlc  railway  com-  I'RI'MIKK  tIDKRIH  WIttlllt 

count  upon  the  hearty  and  en(hiisia.stir  sup  pany.  Tliat  coniiiany  ha.s  enjoyed  the  great- 

port  of  ihe  people  of  Canada.  e.vt  tuosperity  during  the  past  two  veav.s,  Winnipeg.  Man.  •  The  posiiimi  laf.  n  n.v 

_  I  and  lia.s  acctininlatecl  a  surplus  so  large  the  Railway  Coniniis.sion  is  wliully  uiiimoi 

I  that  the  shareholders  are  at  a  loss  to  k.iow  fied  in  my  opinion."'  said  Prcmii  i  bon  is  in 

TOKDNTt)  (.LDBE  iwhal  to  do  with  it.  It  would  not  be  good  '  a  statement  given  out  at  tiie  I’arliaim  i, 

!  policy  to  disburse  it  in  the  form  of  divi- j  Buildings,  with  rcfcrciu  o  to  tlic  di^  is'on  In 

Ihe  decision  of  the  Dominion  Board  of.  because  swollen  dividends  are  in- i  the  railway  case.  '•How  th<y  arrivid  n 

Railway'  Conunissioners  authorizing  an  'b- 1  <.Qjjvenient  when  increar'ed  rates  are  licing  '  such  a  decision  is  more  liian  I  know.  Tin 
crease  in  railway  freigb  rates  must  '•oine  .Anyone  who  is  familiar  with  'he  '  finding  is  certainiv  nc'  log.i  al.  ami  I  lis 

iindei  review  liy  the  Dominion  Government.  I  position  of  the  Canadian  Pacitic  i  agree  witli  all  its  prim  ijial  poii.t.^ 

Fie.sponsibility  for  tiie  pioper  (lublic-firsi ;  does  not  need  additional  re-  ‘"This  governmen  is  pailiculaily  .on 

handling  of  Canada  .s  war-time  railway  s'tu- 1  venue,  and  all  the  sophistry  under  the  sun  cerned  vvifti  the  a.  (ion  of  tiic  Cominissinn 

ation  rests,  in  the  final  analysis,  with  the  i  ,.{jj,,^ot  justify  If  in  it.s  at  itiide.  To  tbin1;«in  brushing  aside  w  hat  is  known  a:/  ilu 

pe<3plc  s  representatives  men  who  ate  dc- ,  p  p  j^j.  g  beggar  is  to  laugh.  .Manitoiia  agrertnen'  witii  the  (  ariB'!i.iii 

iinitciy  pledg'd  by  the  Prime  .tlinister  s  |  vshijiprrs'  section  of  the  iioard  of  Northern  Railway.  Jiy  tliat  agrccmcni.  liic 

manifesto  to  grapiiie  witli  the  task.  |  trade  i.s  maintaining  its  opposition  lo  ilm  people  of  the  Province  were  pal'cni  and 

An  increase  of  rates,  enabling  the  "cak- ,  i,|r.,.case.  Th"  coinmiitee  'hat  has  tieen' would  be.  for  a  long  time  to  come,  in  ihi 

est  v.ailvvay  system  to  carry  on  without  "b- j  dealing  with  this  subject  held  a  meeting  matter  of  freight  rate.s.  We  (laid  for  tliaf 
'vatcring  and  pouring  additonal  millions 'gad  decided  tt,  bring  the  matter  to  the  at-  jgitle^ce  in  n  way.  hy  pledging  otir  siippoi. 
into  the  already  overcrowded  coffers  of  the  i  tentlon  of  the  Dominion  government.  to  the  railway  company  in  its  undert.skinc 

most  prosperous  transportation  corpoi'a- ;  ‘  We  are  preparing  o  present  our  case  to  The  (ompany  derived  benefits  and  wr  i|. 

liou.  V,  ill  not  do.  .Already  from  all  parts  i  ^be  'abiiiet,  liocausc  we  lielieve  tiie  issues  rived  route  licnofti.s. 

of  the  country— -and  particularly  from  the  |  jfjvolved  are  too  large  even  for  the  railway  “.Now  the  Dominion  Railway  Comnii.-.-i'm 

great  A'esf,  whicii  .gave  the  Government  i  The  commission  has  initimated  sa.vs,  in  effect,  that  it  c.an  over-rid"  ilc 

iho  most  sweeping  and  emphatic  mandate  I  jjj  pj;  judgment  that  it  lias  no  right  to  ex-  agreement  and  ignore  the  rigl.t.s  of  the  mo- 
to  put  its  promis‘'3  into  practice— them  is !  pj-pgs  an  opinion  on  the  repre8enl.at1ons  I  vince.  By  consenting  to  this  increase  o.‘ 
gathering  a  sterra  of  protest.  That  pro- :  made  regarding  aid  by  loans,  or  changes  In  :  rates,  it  supplements  the  beiicliis,  that  av 
test  IS  justified.  Tlie  people  of  Canada  |  r^vviiersh ip.  I  's  powers  are  concerned  w  ith  crue  to  ihe  company  and  deprive.s  u.s  of  an;, 
have  wruessed  with  keen  interest  and  close  j , ate  matters.  advantage.s  (hat  we  have  be4*n  enjoying  in 

concern  the  progressive  and  bnsiness-like  •  "The  full  text  of  the  judgment  will  he  ,  consequence  of  the  agreement, 
measures  taken  by  the  Government  of;  received  by  ns  in  a  few  days,  and  we  may ;  “it,  jg  tnie,  that  ilie  r'ommis.sion  use.*  a.-- 
('.rcat  Britain  and  by  the  President  of  the  |  then  be  able  to  discover  some  real  reason  i  an  argument  in  support  of  its  action  Hu 
I'nifed  States  to  deal  with  the  problems  of ;  for  the  commission's  action.  At  present  we  ,  fact  that  the  Dominion  (/rovernnicnt  lia.; 
vvar-tinie  railway  transporta,;ion  In  those  do  not  seem  to  be  at  all  iropre.sscd  hy  the  i  practically  a.ssumed  the  liabilities  of  Hu 
countries.  They  expect— and  (hey  I'ave ,  aj.gnnicnts  that  are  put  forward.  The  G.N.R,,  and  there  is  a  possible  infcrcnvi 
:he  right  to  expect. — action  by  the  Govern- 1  .;„iumary  now  available  Is  as  imporiant  for  that  the  province  is  relieved  of  its  liiird.  i 
ment  of  Canada  equally  economic  and  '  ^hat  it  fails  to  say,  as  for  what  it  says.  of  gtiarantee.s  in  tba‘  action, 
effective.  "In  the  process  of  extracting  as  much  ,  Prorine..  md  Relieved 

Months  l>efore  the  outbreak  of  the  wai , ,  Ratisfkrtion  as  we  can  from  the  railway 
wiith  its  resultant  acute  exigencies.  The;  hoard’s  finding,  we  agree  wi’h  its  decision  i  "That  argument  does  not  hold  water.  In 
Globe  advocated  the  nationalization  of  Can- i  to  grant  a  larger  increase  in  eastern  rates  '  the  first  place,  the  Province  has  not  been 
ada's  railways.  To  that  sound,  permanent  i  than  in  western  rates.  One  of  our  conten-  relieved,  and  only  a  suggestion  to  that 
policy  it  still  adheres.  B-jt  the  countrj'  is  1  tlons  was  that  no  increases  in  western  effect  baa  been  beard  as  yet.  In  :he  setona 
now  confronted  with  .stressful  emergent  |  rates  should  be  permitted  until  those  in  i  place,  the  contract  was  ab.-iolutely  as  i,f 
conditions  which  demand  temporary  action  i  the  east  had  been  brought  up  to  a  parity  I  tween  the  railway  company  and  the  pro 
as  a  matter  of  immediate  necessity.  ll  is !  with  the  prevailing  schedules  in  this  part  j  vine*.  To  interfere  with  it  constitutes  at; 
essential  that  the  railway  systems  of  this  i  of  the  country.  By  increasing  the  eastern  |  invasion  ot  provincial  rights, 
country  shall  he  so  co-ordinated  and  re- !  tolls  to  the  exten-  of  16  per  cent  as  com- j  “We  shall  not  meekly  bow  lo  the  riiiing  , 
organized  as  to  secure  greater  economy  in  !  pared  with  10  per  cent,  in  the  case  of  the  i  that  has  been  issued.  We  fought  the  issue 
operation,  avoid  unnecessary  construction,  |  western  rates,  the  dlapaiity  is  diminished,  j  here  to  the  best  of  our  ability  last  .Junt 
save  coal  and  motive  power,  and  secure  the  i  it  is  still  .so  wide,  however,  that  any  in-  and  we  shall  continue  lo  fight  it. 
widest  and  most  reasonable  and  most  (creases  in  western  rates  constitute  an  in-;  "I  have  sent  a  telegram  to  Hon.  .V,  Vi . 
effective  use  of  existing  transportation  fa*  j  justice  to  the  people  of  these  provinces.  j  Rowell,  acting  Prime  Minister,  at  Oitn  .  r. 
l  ilitles.  *:  “I?  the  decision  of  the  railway  commis- :  as  foilows:  , 

That  end  is  not  gained  by  a  freight  rate  i  sion  goes  into  effect  the  public  will  pay  in'  “‘Wh'th  all  due  deference,  we  prou."  i 
advance  which  proposes,  at  the  expense  of  additional  transportation  charges  an  amount  against  the  recent  decision  of  the  railwr.,'  ; 
the  shipping  public,  to  supply  a  crutch  to  estimated  a‘  $30,000,000  to  $40,000,000  per  '  commission,  and  we  Intend  to  present  at  ; 
keep  the  weakling  hobbling  and  satiate !  year.  Of  this  sum  the  proportion  that  will  once  a  petition  to  the  Governor-Genera i  ir.  t 
with  superabundance  of  strength  the  stal-jgo  to  the  C.P.R.  Is  betwen  50  an^  60  per! Council.  Pending  the  consideration  cf  liiui 
wart  valready  in  possession  of  more  than  ]  cent.  The  public,  which  ‘Jays  the  (ihof  will  j  r>«t>t'on,  w«  request  your  Government  '<>  > 


of  gtiarantee.s  in  tba‘  action. 

Province  not  Relieved. 

“That  argument  does  not  hold  water. 
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lakina  over  bv  the  covernment  for  the  du- ■  '"ates  permitted  the  railway  companies  adds  '  G*®  Nleasurcs  a»  t.  to  permit 

taking  ore:  by  the  government  for  the  du  ,  applicants  to  make  by  brief  supple- 

laticn  of  the  war  and  the  reconstruction  of  the  Canadian  people.  But  practicallv  all  existing  tariffs  a  percentage  ad- 

period  which  will  follow,  of  all  the  railway  of  it  goes  back  to  them  in  higher  wages  to  |  on  a'l  class  and  commodity  freight 

i'nes  in  Canada,  to  be  followed,  in  ail  •  employees,  higher  pricc.3  for  materials,  and  (except  on  coaD  and  an  all  passenger 

nrooahilitv  bv  the  comnlete  i-ationalizinc  '^^®  maintenance  of  efficiency  under  diffi-  ,®*  P®*"  ®®nt.  and  a  specific  increase 

np  I  .u  Giecomplec  uationaliziiig  AVe  do  not  think  anvone  posted  on  ,  ‘^®“‘s  P®r  ton  both  on  bituminous  and 

of  ah  these  roads.  If  the  people  of  C^-  ,,,  increasing  costs  of  operation  '  “"'h';^‘t®  coal,  and  that  such  advances  he 

ada  have  to  pay  an  additional  forty  million  9„„pnes  will  challenge  the  Railway  P^™.‘^ted  ,1o  become  effective  without  sus- 
dol  ars  a  year  in  carrying  charges  by  the  .hat  the  increase  will '  P®ns'on.  and,  if  possible,  upon  less  than  3i. 


iillill 


iiis  o 
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,•_-»•  Mote  se'io^ 
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lie  only  means  at  tbejr  disposal,  that  pri-  iarRe<l  revenues  the  comnanie*^  will  have!  would  appear  that  the  commission  has 
'.ate  individuals  already  in  receipt  of  a  rca-  ...nfeuitj  1.7  niahhaS’^  "heir  flLm  ml  |  f outside  the  original  application,  and 
.-onable  dividend  ’.ipoa  their  inveBlnient.  ,  has  ordered  the  increases  without  retVrenrc 

shall  not  profit  ‘o  the  extent  of  a  single  The  ranadla.i  Railway  Asstxxation.  1l.eiU‘  Kovernor-general-in-cotincil,  or  tin 
addit.onal  uollar.  This  is  in  reahly  war  ,var-time  organizailoii  to  direct  co-opna-  ■''®‘‘sures  act.  Mr  Henry  Dra.y  on.  at 

taxations;  and  it  should  go  into  the  public  tj^e  traffic,  pointed  out  recenllv  that  in  the  i hearing  m  AA  inn.peg  .nt.maled  that  this 

tretmury.  '  ^^g^  ^  cour.se  might  he  followed.  1.  will  be  intci- 

The  finding  of  the  railway  coniiuission  in  moving  a  ton  of  freight  one  mile  in  the  I J®  explanation.  Nothing  is 

favour  of  an  incr-sase  of  freight  and  passen-  inited  ,‘^tates  was  .716  of  a  cen‘.  In  fan- 1 in  the  summary.  Ihe  period 

ger  rates  over  all  the  Canadian  railways  to  ada  it  was  .6.53  of  a  cent.  In  the  Viiited  .G”’  G'®  increases  are  lo  he 

the  extent  of  15  per  ceiK  is  not  the  end  ol  states  the  average  passenger  mile  cost  the  '  ^Gowed  is  also  a  matter  of  doubt.  The  ^1'- 
'his  ciiiesiion.  -.viiicli  has 'oeen  for  some  time  passenger  ".'ituj  cents,  and  in  Canada  1.?(54  ®r“'  ®''‘P®vlation  has  been  that  they  will  oe 

a  subject  of  controversy.  cenls.  The  Cniied  Sta’es  rates  have  been  I  ^“"Gnited  during  the  war.  I u  the  absence 

\  ••  1-  1  ui  .u  ...:i  OI  an>  asfurance  of  ibnt  linuiation,  it  u. 

A  matter  of  such  moment  involving  an  admittedly  insufficient  to  enable  the  i  ..pgsonahie  to  suppose  ithat  tliei  are  ncr- 
additlona!  burden  of  taxation  running  into  ,  "ays  to  provide  out  of  earnings  for  I  .  .  '  ■ 

thirty  or  forty  million  dollars  annuaily  is  fixed  charges  and  tb"  proper  maintenance  j  ‘ 

bound  o  become  a  political  quc.stlon.  The  of  track  and  equipmei  The  difficulties  of  - 

new  government  will  find  itself  a  conn  of  ‘he  Grand  Tmnk  and  >knd  Trunk  Pacific.  i  MTED  FARMER?*  rKDID.'sr. 

revHcvv,  to  wliich  this  decision  will  |ie  ap-  the  (  anadiaii  N'oribcrn  and  lesser  roads  in  ..  ts  i-  ■  i  i’ 

iH-alH.  D  is  i'levitable  that  the  newly-  Canada  from  enormously  increasing  ,>5.  Calgary.  —  The  I  ntred  ya'"""'’'^  of  .Albyria 

elected  i/arliament  will  have  something  to  penscs  have  been  patent  for  the  la.si  1  *0  ' ®  to  the  Goveriiuion  a.gaiust 
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"Referring  to  published  atinoiiin  eineiu  of 
tlie  order  by  the  Railway  ('omuitssioi'.  it 
the  reported  increase  in  I’reiglii  tales  i"-  lui' 
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/  B.  (■.  KLECTRIC  EARMNGS.  |  both  total  amount  and  incroase,  had  it  not  Working  expenses 

- -  j  g,j  appreciation  of  $21,090.  in  work-  &  maintenance  384,320  363, 23o  21.090 

.'>.et  camings  of  (he  British  Coiuuibia i  ing  expenses  and  maintenance,  these  - — ! —  .,_J _ 

liiectric  Railwayr  and  affiliated  companies!  amounting  to  $384,320.  as  compared  with  .  $141,309  109,537  $31,772 

'■(ir  November  showed  a  satisfactory  in- i  $363,230  in  1916. 

c  ase  over  the  corresponding  period  of  last  Increases  For  A' ear.  Aggregau?  gross  earuiogs  in  tJio  period 

yrar.  For  live  month,  the  net  araounferi ;  The  following  table  affords  a  comparison  from  July  1st  to  November  30th.  1917,  arc 
:ft  ?I41.309,  as  against  $109,537,  an  increase:  of  the  figures  for  November,  1917,  the  same  given  as  $2,368,103,  as  compared  with  $2,- 
of  $31,772.  ;  '  month  in  1916,  amJ  the  increase: —  168,425  in  the  same  period  of  the  previous 


vaireaay  in  ; 
p^s.  Far  be 
stLyiig  under 


Total  gross  returns  in  the  period  amount- ; 

(1  to  $325,629,  compared  with. .$472,767,  an!  ACovcinhw. 


better  link  up  (he  weak  and  j  wonder  where  the  company  wil!  jhide  th,.'  take  steps  to  see^that  the  proposed  rate.'  'lo  i.u'Tca.se  of  $52,862.  The  net  earnings  for  'rofal  gt 
er  Goke."nment  operaDmunm^^tt  /  I  4  not  go  into  effec*.  .the  inonih  would  have  been  tufeii  larxer  in  caruiiig 


year,  an  increase  q£  $199,680.  Agregate  pet. 
1947  -1916.-  liic-rease  earniug.s- in  tbs  slp&^riod  amounted  to 

$<32,464.  compared*  wnth  $403,340,  an  iu- 
*525.629  $472,767  $.52,862  Crease  of  $29,124. 


WHY  REAL  BTATE 
SHOEDBEHADE 
A  LIQUID  ASSET 


some  real  estate.  ■Washington  lias  the  'I'or- 
I  tens  system.  He  called  on  an  agent  'vlio 
1  rffered  him  a  niece  of  proper  y  ihe  \(  w 
I  Vorker  was  willing  to  buy.  but  had  no 
I  money.  He  was  advised  to  borrow 
!  on  other  property  he.  had  in  .Seattle,  lir.l 
I  dercurre.rt  as  he  had  but  a  day  to  stop  and 
i  pleaded  he  could  not  get  the  money  jn 
I  time.  He  was  finally  induced  to  go  to  the 
j  bank  with  the  agent  and  in  half  an  honi 
I  the  bank  had  the  searches  of  both  plccf  s 
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yilOME  BANK  MADE  Investors’  Guide  to  I 
;i|  A  GOOD  SHOWING  Montreal  and  T 

jn  .  '  WItll  1$]7 

»  vf\  lllvll  1  llO  iThp  I?I17  niintf^A#innK  arc  broUflrht  UD  Sai^iirrl 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanses 


with  1*17  Minimum  Quotations 


iThe  1917  quotations  arc  brought  up  to  Saturday  last.  For  current  quo(ation.s  see  tveck'.s  record.) 


_ _  of  properly.  Placing  of  the  mortgage  on.  -  -  '  Share 

'  his  old  propert.v,  purchases  of  the  new  |  UoMinL^s  o(  Dominion  and  Provinciai  (  OMPA.NY  par 

Tonens  Sv.stem  is  Kocomnjended  to  papers  umk  i.ssi  . . .  Valut 

•  .>•  •  •  i-  ihan  24  hours  and  at  an  insigmfican'  ex-  tjOtCl  nme«H  >CtUlltie.S  snow  a  nUD- - — ^ - 

OvGT  conic  liio  iJisci  iniinjitioii  ‘  peusp,  ctjifiHnl  fncrcjisc  While  OcDO'^its  i pfd..*  $lO(i 

Shown  Towards  Real  Estate  Own- ■  “After  comparing  the,  differences  be,  i,’,,,.  '  fhe  Half’  Year  Show  a  vk-I'k  p  '  x  p  r°‘pf  i  Im 

|j  .  •  I  IX  i„  1  iween  this  and  the  common  system  employ-'  ’  naH  real  nnow  a  .vbitib'P.  &  T .  Oo.  Pftl. 

ei>:  ’.oiim  ..\otd  Delay  in  1.11111-,  atiome.ts  and  charging  fees  up  u»  as  (inin  ot  Ahoul  Two  .Million  Dol-  j . !  }L! 

in^'  Deeds  .".lul  MorluaS'C'^  Inlo  high  as  15%.  the  writer  points  om  ihai  i..,.  .  '  Atnea-HoWcti,  pfE . j 

banks  do  no'  like  real  esiate  security  and '  c'"''  "t  r.?  nM'  m 

^  (be  state  banking  department  encourag.s:  -  T.  loO 

'**'®  attitude  by  regarding  real  estate  as  Kxcellciit  progre.s.s  anti  substantial  expan-  iJcMTelephonc .  ■  100 

It'  argiiinu  for  mm  .iiiii'iiiiiuerit  to  existing,  undesirable  for  banks.  .As  a  niie  IkiukSi  j,j„p  ,,,  ..iPfi  i,y  the  report  of  the  iioiui  n  c  Hsbing  . '  PDl 

livv-  -ai  a  1(1  peiniil  tlie  readv  i.iarko(ing  I  " tl'scouni  the  notes  of  real  cftute  |  rjj,,,].  of  t'aiiaiia  humIc  to  the  lioiuiiiion  (lo\  -  i'.raitilia'i 'I'ractiou .  HKI 

\  .  ...  owners. -liie  latter  not  being  raied  in  Ibius  I  p,.,!;,,,,,;!  iPf  lirr.i  si.\  months  of  its  .is-  .jo  .pfd  .  PH) 

of  ic.ii  cs.a!',  ami  mat  ('  u  a  (|nli  k  instead  ,  Rpadstreefs  as  they  are  not  (  'as.^^^ed  a.s  pyi  year.  Ijrornpti.n  i^ilp .  100 

of  Tf  slow  asset,  a  writer  in  ilic  Record  and ;  hnsiiiesa  men,  :  |n  j(.s  last  aiuiiial  statrincni  Hie  Home  [■’.  X.  Burt  do.,  com  100 

tiiiid'-.  coniinepdr.  the  worl.ing  of  the  Tor-’  “Only  b.v  a  change  in  Ihe  ,a.ws  "  hich  }  Rank  indicated  it  was  making  substantial  do  pfd .  100 

retr  s'-stem  of  r. i^irri  ion  as  .me  of  Hie  "  landlord  the  status  of  k  busi- 1  progress.  The  steady  advance  made  in  lb-  <  algarv  Power . .  IW 

■'  man.”  the  writer  coneluripa.  “can  weifiist  si,\  months  of  the  i  iirrent  year  vvnold  ( 'anada  Bread  .  IfiO 

m.miis  U)  that  cv..  hope  to  eradicate  the  foolish  aiiiagouiKiii  to  i  leud  to  siiow  ihat  the  Bank  has  giea  ly  do  pfd  . '  KM) 

lie  i-ays  in  pai  I :  I’ne  landowner  and  des.roy  lli.i  .lotion  in ;  strengthened  ils  posit  inn.  and  is  able  to  liaii-  <  an.  I'acilie  Rv .  100 


hope  to  eradicate  Ihe  foolish  aniagoiiisni  to  i  leud  to  siiow  ihat  Hie  Bank  has  giea  lv 


proporiion  of  spreial  (rovernmn 
arising  out  of  war  eondiiioii.s. 
iteposMs  Inereiised". 


real  esiaU'  is  Ihe  fact  Hiai  it  is  n  slow  js  Hii  traditional  enemy  of  ’o'doty.  '  •  offering.  .At  Ihe  same  time  it  ha.s  main-  f 'an.  Car  &  IHly,  pfd 

asset.  It  eaiinol  iie  (^iiiieUly  converted  into  _  .  _  _  laiiiei!  ti  position  that  enables  it  to  lake  care  ffanodaCcineiii . 

into  rash.  and.  tliei  efoic.  Hie  invesloi-  mii.si  -  ’  ..lii  w  t  rn.vw  rtf  its  p'opori  inn  of  sfif  eial  (fov  ernmmt  busi-  f|aii.  Cement,  pfd. . . 

i>e  prepared  to  leave  his  money  tied  n|i  for  r  1 11,1 1  i  UMl.If.  AliU,  .  .  ness,  arising  out  of  war  eondiiioii.s.  J  an.  f.onvcvters  .  . . 

a  eonsideralile  l.-ngih  oi  lime.  hecaU'C  Hie  .Apart  from  the  reqiiireinenfs  foi  fiesh^  iteposMs  Inereiiseth  I'tn  ('o?,  ILiiLiim'  o 

transfer  of  real  |iio|ieriy  is  a  slow  and  ex- 1  ,.ypjf3]  which  ihe  United  Slates  railioads  ’i'iie  abridged  siateinent.  to  the  (iovtii,  ( 'an' ( 'oitons 

pensive  irt'oeess.  This  Is  due  lo  ilin  fact  y,,fj  otliei-  eorporations  experience,  and  neiii  .'■hows  liiai  at  ilie  end  of  Hie  fiist  (  ati.  Cottons,  pfd .  .  . 

that  otyiiersliip  miisi  be  esiaidislietl  beyonil  ;  which  under  existing  ftnaneial  eoridilions  mnmlir  tl'c  total  deposit.s  liy  ihe  pnldi'  (.ati.  Vairhaniis.  |ifd 
a  doubt  on  arroiiiil  of  exi.'.'ting  laws  giving  i  cannot  lie  supplied,  guesiions  of  the  titniosl !  t;ad  inerca.ie.l  to  up  from  $11.-  (.an.  lois  A  l■’ol•gings 

ei fiaiii  rights,  and  inttres's  in  real  i)’oppr.|  iriiponanre  are  presenled  by  the  r.iatiirily!  2dl,22l.  f)f  iliis  amount  the  deposit  r,  l'•■’^:■-  (  an.  I'ds  d-  f  (jrgiiigs, 

i.v  to  ceriaiti  per:  Otis,  who  iiy  virtue  ofjuiii.in-  ipifj  yj  riiahv'  Yiond  and  note  jssu'’siirig  liiit.iesi  gtiitierl  to  $!i.ls.I,n:!  i.  up  fn.i!  (.‘an.  (ieti.  I'.ieetrir.  . 

there  riylils,  miglil  aliai  ii  the  va'idii.v  of  i  ol  various  eompanie.s.  The  Walt  Hrrcet  |  $7.‘1:;;;,2M .  and  deposits  not  tiearing  inli  i  '  si  do  pfd . 

the  iiansfer  at  any  lime,  hit  who  r.  ally :  .Joiiriial  of  .\ew  A’ork  has  pieseiiled  a  list  of  sr!.8r.fi.,',f.7  compared  with  .$::.2S1.0'lb.  Haii's  Can.  Locomotive  . 

bv  alt  rules  of  eoiniiion  sense  and  by  law.s  ,  ,,hligal.tons  of  the  above  eharaeler  on  Iho  j  eireiiiation  increased  to  $2,2bl.!i6o.  eompai  Con.  Loeninol ivc.  |)f( 

(•f  Imsiness  should  have  no  sneh  ri{;hts  ^  part  of  pnhiie  ntiliiy  urganixatiniis  which  eel  with  .$1,815,785.  Canadian  S.s It 

whatever.  The  tiile  lo  proiK  i  ty  heing  ihusjfall  due  during  the  ensiling  twelve  months.  Tlie  iiriiieipal  rlmtiges  In  Hie  si,a.iemen'  '  anada  fit^arnships 

iineeriain.  no  e:u(  fill  iinesior  will  Imy  real  :  The  total  anioniil  of  the  bond.s  and  nm<*s  of  i  rermll  from  tlie  larcr  r  amonni  of  hnsine.-:  'j' ’•  Y’Bbi?  inst 

■  state  to-day  vvIHnnii  a  jiolie.v  of  insnranee  j  traetion,  eleefrie.  gas  and  lelephoin  eor-i  being  done  w  iiji  the  (ioveriimenis.  Tin  ^  j ‘i  ' 

g  naranieei'iy,  tin'  itie.  I  (toralions  which  fl  will  he  necessary  to  'le- j  holdings  of  Dominion  anti  Rcovineial  (!ov-  ( 

■•.\ioney  invesli'd  in  real  estate  which  is;  lire  or  hare  extendexl  in  the  eonrse  of  I'HS  I  eminent  seiiirilies  now  stand  at  $:!.7:!n,7n8.  <  •i,,,'**  (•p,.,nane  nt  fi 

not  (lee'ipied  by  the  owner,  bin  which  is  j  is  no  less  than  $2l0.427.nd0.  Tiiis  is  stated  ,  as  eomparril  vv  i'li  only  .$S.’il  .QOi).  whHe  loans 

helil  Itv  iiini  solely  for  letting  purposes  or  lo  b-e  *12f.,500,000  greater  than  the  issues  o!  |  to  the  I’rovineial  Hov.'rninetil  stand  at  .$2.  Carriage  Factories 

for  Imsiiie.s.s  r.iii|ioses.  should  he  Ihe  |)iop-|  stieh  orgauixations  which  matured  in  ID17.  i  biMi,ei)ti,  though  no  i  ranisHClinii  of  this,  i  bar-  ,• 

ertv  of  title  holders  only,  iiiid  no  person  ;  being,  in  fact,  the  largest  ainoiint  Uif  llioieeter  v\as  reported  in  the  lu;:,i  annual  siait-  *  ^ 

shonlil  bi.  pcrniiH'Ml  to  claim  any  interest  j  past  five  years.  The  priueipal  ilenis  in  ilie‘ ineni.  'I'lie  l.aiik's  general  Imsiness  as  re-  *  ofd . 

iliereiii  nnless  si.i  ti  inieit.si  is  elea  rly  j  list,  are  $57.7:>t;,U00  of  5  per  eenl.  notes  of  |  ,„’eseni.'d  liy  i  iiivt  ni  loans  and  diseoiinis.  t  oniagas  .\llne.s 

staled  of  ifioid.  'be  Brooklyn  Rapid  ’I'ransit.  Company,  wiiiehj  stst.ds  tit  $ l".:i;’.7..52.5,  as  eomtiared  with  $lo.-  ciyj,!  Pown- 

.  ..  .  tiecome  due  on  .July  I.  1!H8.  anti  some  SIS.-  !i2li..'/-’8.  and  loans  to  l  iiies,  towns  and  imi  ( -p,,  yj  Smel  *  Ihl 

yiiesimn  ol  titles.  j  .lOO.OoO  of  American  Telephone  and  Tele-  nieipalities  have  ineieased  to  $035,700.  up  Co„s'i|,nm.s  Cias 

•Th-  fact  is  till.  ;  1,  real  esia:!'  are  .stir-  '■■raph  sborl-terui  obli.gations.  matuvn.';  Feb- !  .^K’.f.oi'i.  The  increase  in  total  a.--  flow’s  Nest  I’ass  Ce 


!  .lOO.OoO  of  American  Telephone  and  Tt  le 


iT»uii<If(i  hy  ;o(i  iujuiy  vlifllj  ^  y  ■  npxi.  m  some  iiistHiices  tur  Tie^o-  t  sots  for  six  iiionih!--  aiiuMMiiod  to  9L*.48-c 

rh'iiib]  be  '.■.  ititd  out  ii.v  proper  legislal ioii.  i  l•‘*t*bb  extensions  a(.  higher  inleresi  rales;  bi  iiiging  th’'  ;i  sets  tip  to  .$23. 185,81)8. 

The...  diificultie.'.  do  not  only  eoiiie  up  in  j  seem  higlil.v  iirobable.  but  If  can  j  ,.,jjni,ai  j d  wiiii  $2o.7ii2.7o.>. 

the  Mile,  hill  altsi  in  the  mortgaging  of  the!  appieciai.ed  that  to  lusivida  lor  such  a;  Th(‘  Home  BanK  ha.s  reei'nll.v  operiei 
l>i(,p(riy.  Lv-'i-v  moil  gii, gee  reiitiir.  s  title  ”/  "'d'gaUons  will  involve  no  lit  tie  |  p,  Vaiieonvor.  this  being  the  set 

immrame  before'  lie  will  l.'iid  inone;. .  All  i Pi'e^cnl  state  of  the  money  prareh  it  has  opemd  in  the  provine. 

lilts  of  cmrse  is  good  bn.silie.ss  for  the  folel**"'’  "‘'''"'■"J’  _  Tfriti.'li  Coltimbia. 

i  ,sni  .am'.-.  <  (mip.anies.  who  prosperert  so  ‘  |  ^  ^  _  .  ,  ,  ,  , 

that  Hi('if  iieemiiiilated  snrpins  enatiled  j  K,  f,  'I'FMvrHOMi.S  i  FIECORJ)  FISH  \  .'\H  ES. 

them  to  bi  ( (line  lenders  on  iiiorlgii,g(  s.  ,  titlavvo.  (ivviiig  to  ill'’  gicatlv  inere: 

The  f'l  (barged  iiy  title  eoinpanies  for.  fHiring  the  nasi  eleven  iinvnilis  ile.re  lias !  d(  lu'V'.td  for  fisb.  and  the  liigii'M'  i>riecs 

te'areiies  and  insurance  are  fair.  Tlioy  arej  bf-rn  an  appreciable  gain  in  the  telcidioiie  |  \  ailing.  Hie  l(>ial  market  value  of  Canai 

also  lai.  livery  linu'  a  title  is  iraimferred  1 'bstsBatioiis  of  the  B.  C.  TcloplioiH  (jo.,  on  rislieri''P  f<ir  the  last  fiscal  .votir  eoiisliii 


iin  seenriiy  marKCts.  Rriti.'h  Coltimhia. 

B,  r,  i  KMvrHOMv.s  l.\(  kkam;.  i  FIKC’ORF)  FISH  \  AEI  ES. 

titlavvo.  ('wing  to  ill'’  greath  increa.si  d 
rtul’ing  the  nasi  eleven  months  ilo.i’e  has !  d(  lu'v.td  for  fish,  and  the  liigii'M’  i>riecs  lue- 


To  Hit’  total  valiK’  ilic  sea  r;s;icri(  «  c 
irilmted  331,:’>8ii.l)13  00(1  tlie  inland  fi.shr' 
•>4.828, Tile  L.i'isli  (olni.ilea  <a 


llo'  lilb’  eompanie.s  r.nd  (  Miense,  aud  dela.v  "hieh  evisfed  at  the  heginiiiiig  of  Ho'  .v ea r  |  eoid ina  to  Hie  aiiiiiia!  report  of  'he  fisliei 
(I  Hie  ownc!’.  Why  slimild  title  to  nal  e.s-  bas  giadnalh’  iilereased.  until,  at  the  end  orjie.g  biaioh  issued  lodav.  I'iiis  was 
i.ole  he  .so  iliff.enli  I.o  iiset’ilaln  or  es.ah-  A'ov ember  it,  ha.d  risen  lo  45.382.  or  .a  gain  347.t.7n  i.ieali’f  than  tin  vaiiK  for  tiie  |U( 
lic;||’;'  of  .3030  couii''etious  ill  Ibis  (leried  .As  (  oni-  v  ions  year, 

■•Snn!m''d  nn  Hie  .‘  iiiial ion  is  this:  The  pai’Pil  "Bit  .laiiiiary  1.  •  ll'ik,  tio’  gain  i"  To  Ho.  loial  valio’  ilo-  sea  r;s;icri( «  con 
I  it  le  to  no  piece  of  properl.v  can  he  said  with  irilmted  331,:’.8ii.l)13  ood  Hie  inlaiiil  fishr' o 

('■'lajiltv  I')  be  eorreel.  else  vv  by  title  insnr- I  Telephone  stalislies  e.umpiled  at  the  end  .>4,828..', O', .  Tile  L.i'isli  I'oliii.ilea  <al( 

,■ln(■'■■.■  Tlo’ Torrens  system  of  lith'  I’l'gislra-  '  of  November  .show  ihat  whili*  mo.st  of  tlie  headc'l  Ihe  !i.-.:  v\  it!,  a  '.:iln<’  of  .< !  t  ,(i.;7.’;  u 
■"fiei  ..T’otu'd ,  ite  eii.’onraged  iind  ii.s  w  oikitig  I  siatious  have  regi.stererl  ine.r('as«s  in  .sc-  the  fign’-’S  foi  the  I'si  Iteing  .Vov;i  .^c. 
pel  .V.  led  .so  IS  lo  make  searching  of  lilies  viees.  only  four  oflie.es  bare  .gone  down  in  lia.  .$lt».(i!i2.l»li3 :  .Ni'w  i’.rnnsvv  i.  1,.  t:.,i;'o',.S.'.'i 
.e-.  s’impb'  and  r;:p!d  .as  jios.siblc.  This  I  (he  nimiber  of  telephones  in  use  siiiee  the  tineiiei’.  .$2.!i!H.i.2! ;  Ontario.  32,t;.'.8.88:'. 
v.oi.’ld  liave  ih('  .ffecl  of  making  ileod.s  and  I  beginning  of  the  year.  The-e  are  .standon. ,  .Maiiif.ibt*.  .$1.:)  I  >,17" :  Saslosi.  I.' w  an  s23l. 
jiio'igages  lintiid  .’tsseis  eonv  erlihle  into  |  Rossland.  Rhoeiii.x  and  Kca1in.g.  The  twolii.d!;  .Vi'iirla,  $111, 3!7,  and  Viiko'i  'tju.Lie 
casb  uiilomi  <lelav.  '  lailer  have  lost  but  on;»  installation  eaeh.  As  iistial  ih(>  salmon  .■ai.'’li  vv;i-  more  valii 

.4inr«"‘iiges  Unde  !'n>v.  greatcsi  increase  is  shown  in  A.'in-iahle  ihati  any  oilier,  aimmniin.;  to  .?!ii,8X_'. 

jeouver.  where  Hie  gain  is  2I7('  telephones,  |  431.  I.obstcis  were  .’ioight  to  tlie  vain.'  o 


(  OMRANY 

Shares 

CAPJT.AL  ;  DIViDE]Sb”DATfr 

1  191:1 

1914 

1915  ■ 

i'vHti 

5917 

A'aluc 

Issued  Rate  '  AVhen  Pa3’able 

j  High 

Low 

High  Low 

High 

Luvv 

High  Low 

High 

Ixiw 

.Min 

j  .Amer.  Cvanamid,  pfd.  .' 

$11X1 

82,.500.C88J  i  3  '  Half  vearlv 

1 

..  j  .. 

71  1  .58 

50 

5(1 

Abitibi  R.  A- P.  Co.. 

KM) 

5,000,000' .  J.,  A  .  J..  0. 

.  . 

.  .  .  . 

.  48 

48 

.AbitibiP.  &  R.  Co.  Pfd. 

KIO 

■2,000,000  1  1A-; 

! 

,  . 

tt) 

S8M 

do 

Ames-ltolden . 

pld 

3  500,000  , 

26 

9'2 

16  f, 

2:’5 

7 

35  ,  19M 

12 

1.5 

Atnes-HolrJcn,  (ifd . 

PX) 

■2.:)00.(K)0  .  Last  Julv,  1914 

83 

67h 

70]-^  55 

73j-i 

bo 

SO  '  .52 

61 

17 

47 

Axbestos  Cor.  of  Can. 

1(81 

3,000.000  '  " 

,  .. 

21 

21 

12 

1.5 

Asbestos  Cor.  of  Can.  pfd' 

1011 

4,000,000  6 

.  .  .  . 

6d  53 

42 

44 '4^ 

uai  colona  T.  L.  A  P. . . . 

100 

27,4.50.000  1 

41 

26}i 

34*i'  1.5]i 

i2]i 

7l-> 

17  Sb- 

17 

8 

BcllTelephonc .  ■ 

100 

18000,000  2  J  A  .1  0 

173 

139 

150  140 

1.59 

110  ' 

1.52  1 1-3 

100 

129 

1.30 

B.  < '.  t  ishiiig  . 

1181 

4.187.400  2  h.v.  M.,’n. 

♦l-J 

57'., 

68  .56 

.53 

■13 

40 

Brarilian  Traction . 

1181 

lOb.blHl.OOO  Ras’d  .Apr.  17 

i6i4 

^34 

93  hi 

•59.'^, 

51 

62'..  43 

1734 

3P", 

32 

(Jo  .pfd  . 

PH) 

10,lH)n.(M'0  114  .1  \  J  0. 

..  i  .. 

801  2 

Broriipton  ihil|> . 

100 

7,.5()0,000  'i;;  Peb.  7.  .May  7,  '  17 

•59]  4 

3.8 

!■’.  N.  Burt  Co.,  com 

1(8) 

,  7.50.000  1  *1  .1.,A.,J.,0. 

101 

69 

81  '  67]-i; 

7:5 

fill 

•88  T’J'-- 

K.t 

i'\t 

(Tn 

do  pfd . 

KK) 

1,975.200!],,;  .L.  a.!j..o. 

106 

90 

100  89 

9,5 

S'.) 

9‘i  ':'0 

93'  i: 

SI'-o 

so 

( 'iilgarv  Power . 

KK) 

1  8.50.000  : 

59  53 

,  , 

( 'aiiada  Bread  . 

1(8) 

2..''»0(),(8)0  •>  1  -Isn..  1918 

34»4' 

1734 

:!2  1734' 

31  G 

30 

30  P5]i 

17 

1.334 

(!',  pfd  . 

PM) 

L'250,(KH)  .Ta;  1  J.,  A..  J.,  O. 

<)8»;  90 

•K)'., 

90 

90  87 

S(J'  -. 

n5 

Can.  I'acilic  Rv . 

ion 

260,000,000  I'd*  1  J..A.,J.,D. 

2664i  201 

2}9H  171  ]•. 

lorijy 

M2 

1S2'-  165 

165 

13] 

<  an.  Car  A;  Fd’y . 

100 

4. •22.5,000  1  '  last  June  1914 

8:14 

56 

70  48 

120 

.50 

S4  ‘  32 

16]  . 

17 

18' i 

Can.  Car  &  Fdv,  pfd  . . 

KH) 

7. .‘00, 000  1  last  Julv  1914 

118 

106H 

109!  ^  9.S 

126 

98 

101  63 

so 

til'; 

49' '2 

Canada  (Jcmeiit . 

100 

i:i.rj00,000  Feb.  .t  quarterly 

:16 

-'>H 

3I3;i  28 

48 

28 

72",  j  :57'L, 

69 

57 

,U 

('an.  Cement,  pfd . 

100 

10..500,000  j3.;  P.,  M.,  A.,  N. 

94 

88 

93  88 

92 

'JO'-^ 

Os  *:  - 

95]  i 

90 

iif) 

<  'an.  Converters . 

KH) 

1,7:13  .500  J  M.  A  .N  .  F 

.50 

39 

40  .  .31 

.‘11 

46  ;:o 

4:5 

40 

t  'an.  <  on.  Rubber . 

1(81 

2  805,500  •  last  Ocl.  1914 

98 

90 

91  SI 

91 

100  i  91 

071  . 

90 

(  'an.  Con,  Kublier,  pfd  .■ 

100 

3,(i00,000  .is,/'"  J..  A..  J.,  0. 

99 

95 

97  97 

lOl 

KH) 

07  i 

'♦7 

9(5 

97 

( 'am  (,'ottonB . 

100 

2,715,500  ]*■*  .1.0.  1916,  J.  1917 

4. 5 

:ii 

38  24 

40 

2.5 

70  :  37 

481. 

tS'i' 

(  an.  (  ottons,  pfd . 

100 

3.661..500  ji  ;  J..  A..  J..  O. 

82 

7J 

78],  7()io 

71 

-821  ,1  7.5 

>-'k 

7(1 

(.ati.  Vf.irhaiilis.  |ifd  . 

100 

500.000  11^  .Ian  ,  Julv 

94 

92  92 

.  , 

1 

•  an.  Fds  A  Forgings  . 

100 

960,0(8)  v-j  CJlly.  Mav 

■>4.3 

(',.5 

227  i  175 

20.5 

I  18 

14.8 

(  an.  FdS’A-  1  orgiiigs,  pfd 

ItK) 

960,000  ’]»;  f  ..  M.,  A.,  N. 

/^.’l  - 

.$.5 

8! 

(.'an.  Gen.  I.ieetrir . 

10(1 

.8,000,000  ■>  J.,  A..  .1..  0. 

lien's 

101]  2 

I  io  9i  1 

RE' 

oi 

12.5'...  108' J 

1 1 

]'*'f 

I01'-5i 

do  jifil . 

1(8) 

‘2.0(8),f8)n  31  April  &  Oct 

DO'i 

1  id 

111;'!  109 

P'lti  ‘ 

81 

*  an.  Locomotive . 

100 

2.000.000  ij,. 

07 '1 

48 

.V5  .5:5 

07'd  .5! 

1,4 

r»'  J 

('an.  Loeninol ivc.  |)fii.  . 

K.K) 

1.500.0(8)  jx;  J.,  A.,  J,.  0. 

9.5 

SS'4 

90  W  8(5  1 

82 

VS 

.8,5  ■;  15  i 

S\i‘  . 

,S4 '  -2 

(  anndian  Salt  . 

KH) 

800.000  1.,  •  J.,  A,.J.,  0. 

125 

113 

115 

1I.5 

1  K) 

lid  '  121 

13' 

i:;:> 

120 

Canada  Sfoarnshlps . 

KH) 

5,745,000  1 

18  I'l 

20 

6 

r,  ■  P'l 

•I.'k. 

"V-  . 

do,  A'oling  Ti  iist  ...  , 

PHJ 

6, •2.5.5.000  "1 

••  1 

15 

11'  11 

41 

;;s 

ill,  pfd  . . 1 

K8) 

P2,500.(KH)  yi-  Mflv,  qtlv  . 

! 

7.5';  7,9'-: 

70 

•Vi 

0.5'  7d 

\K\  ■  . 

7  O’ 4 

lU 

(  ana'ia  l.r.nil  Inv . 

100 

■2.410, (H)0  ,i*  .1.,  A..  J.,  0. 

170 

152 

170 

lti2 

157'  !/7'. 

1.5.5 

.  * 

< .'aiiada  Life . . 

PHI 

L(KK),0(H1  f,i„  .1.  \,J,,(». 

Can,  I’erinane  nt  L . 

1(1 

6.000.000  ••».-  J.  J..  0 

199 

ISO 

]()_>!,  1833  s 

iNS 

1.8.5C 

18;  .  17.5  1 

17(1 

P53 

Colonial  f.oan  . 

1(1 

■2..555.0l()  p  .  J.  A-J..  H.  Y. 

86  1 

79 

83  *1 

78 

7s 

78  78 

74  i 

68 

Carriage  Factories . ! 

KK) 

1,200,000  ' 

.  ' 

"  1 

.53'-'. 

;;5'.-, 

■IS  2'i 

2.'> 

|.> 

Carriage  Taetories,  pt<l 

KKI 

1,200.800  '13 1  .luh'.  Oft.  1916 

1  ■  ■ 

.81 

7“i 

7.5  70 

1 

(is'  - 

Citv  Dairv . 

100 

50,5.000  .  1  last  JiilvlOlG 

104 

49 

102  'h 

I'll 

2  s 

IP,  1 

si' 

.3f) 

;>(» 

do  ofd . 

1(10 

7(10.000  !.  1  last  (Jet.  1916 

104 

97] -2 

9,S 

|0- 

loo 

101  I  91 

(ill 

( 'onia  nan  .Aline, s  .  ■' 

5 

4.000,001)  1  . . . , 

9  50 

(i  jlJ 

8  .50  '  <)0 

5.35 

:5..-.ii 

•>  '.’O 

1711. 5 

.00 

Civic  Power . j 

K8) 

6:1.696.100  .1  P  .  .AL.  A  .  .N.  ! 

1  *  ' 

1 

'  V 

(is!  , 

,»s 

( 'on.  .M.  A  Smel.*  1916  1 

10.534,750  ;2'.j  J  A.  .1..  O. 

••  1 

1 

45’,  2>  , 

;i,8’i, 

'S> 

Si 

C  on.siiiner.s  tins . I 

.50 

1,882.(8)0  !21y  -L,  A-.  'T.  '->. 

191 

16.5 

18(1  L.5 

1.8.-,  ■ 

176 

170  . 

p:.',' , 

1^7 

1  17 

Crow's  Newt  Pass  Coal 

KJfi  1 

6  212.(88i  I'j  last  Dec.  1916 

.50 

69  'tO 

SO 

7t  ' 

S3  1  71 

.50! 

50 

Crow  n  Reserve .  ..  I 

1  ! 

1.999,957  Jan..  1917 

4  11 

M5 

1,95  1  TO 

1  ()" 

I'M)  1  .  :58 

If 

•VJ 

■-■  •3' 

I )oni.  Canneis . 1 

KH) 

2.752.y'!0  .  Iasi  -Anr.  1914 

86 

50 

68  '28 

31'.' 

31 

2')  1  H 

V’i 

2d 

Sf  * ; 

Dom.  ( 'anners,  pi'd . ( 

100 

2,290.600  I";  i  Apr.  Julv  1917 

102;  > 

IK) 

92  ‘''•5 '4 

t  M 

Detroit  L'nitod  Ry . 

100  t 

12..500,000  i2  i  ,AI.,  .1.  S  .  D. 

81  1 

62 

“d'i  w 

7;; 

<*2 

12''..  C'' 

128 

10!-'., 

1U-H.1 

Dom.  Bridge . 

100  I 

6, .500.000  -24  '  F..M..  .A..\. 

I !.’«) 

no 

P2-_'T.5  10/ 

’>;:7 

P)7 

231'',  P-0 

1  vn 

I 

Dom.  Coal,  pfJ 

KH) 

3.(K8).nOO  '3.‘2  i  cb.,Aug.  , 

112'  2 

103 

10(1  !  2 

VS 

>(•) 

SS 

91'* 

Dom.  Iron  &.  .Steel,  pfd 

KH) 

5.000.000  .'I'y  .A|tril,Ocl. 

io:jk>' 

86 

93'.  TO 

96 

7.5 

10.5 

"4'  . 

SS 

Dom.  .‘8teel  < 'orp'n . 

KH) 

37,097,700  II4  A  .  J..  A..  J. 

59 

■>G'4 

41']:  19', 

52 '4 

2d 

S2  12 

7!  ■ 

*‘r‘ 

OJ. 

Dominion  I’ark  . 

KH) 

4(8),000  5  ^ept.  1917 

12.5  ‘  1-8  * 

1  tom.  'I'e.'.iile . 

ICO 

.5.0(K).n0O  ^'’4  J  .  A.,  .1..  (t 

.89'-, 

76'.. 

8C,%  I'll 

77 

l.i 

l.Kl'  71 

7(t»  , 

'Ov* 

I'f.m.  'I'extile.  pM  . , 

1(11) 

1.925.975  Dt'  .1.,  A  ,  J ,.  0. 

105 

99 

105  ITO 

’III 

ut., 

'■*V 

V’ll 

iiHI 

1  i.  iii  Telegraph  . 

KKI 

1  OOO.OfH)  I'.,  .L.  A..  J.,  <1. 

1  (D 

95 

100 

1  III) 

t.;,  .t; 

•’ll 

!i" 

1  tome  .Aline.'! . . 

III 

:;.5(H).(HHi  .M.,  J,,  S..  D. 

j  .  . 

jO  n'» 

16  .Ml 

. .  -'.1 

'•  M,‘- 

D  :im  li  Sopenor  I'r . 

1(8) 

Il.-moi.o .  Oct.  1917  1 

72'  2 

••  1  •• 

r.’,  -  H 

•12 

Llee.  1  tevelopnienl .  . .  . 

KMI 

:i.(liHJ.lH)i) .  . 

85! .. 

i  •) 

117  80 

'*V 

8"  1 

Hamilton  Provident... 

KHl 

•2.0(H).fMH)  2  Jan..  Julv 

i:i; 

1:5,5 

140  137 

MO'i 

l;5'i 

ii’i 

: ! 

jinn,  n  iV  T.rie, . . 

50 

4,.5iK).000  1  3  J..  A..  J  .  (t. 

219 

209  , 

212  -I'l 

21  1 

21)5 

I'iv  - 

i  ! 

■;  :•  > 

t  .ooilw  in.- . 

KH) 

1.750  000  : . . 

14 

U.l 

27  •  D  2''» 

. 

..  1 

1  loo.i”.  in.s,  I  f.l . 

,  (...•:!(!  \U'g  . 

..  ILilii'av  I  .Ire!  t  ie 
(,  Hill -ri’st  <  ollii'i'l''.'' 


I’iisb  w  ilhcoii  <lelav’. 

.Unrigiiges  Unde  !’!n>.v. 


As  nstial  lh(>  salmon  .■al.'’li  vv;i-  more  valii- 
lihle  Ihati  any  oilier,  amoiiiiHli.;  lo  .?!ii,8X_'. 
131.  I.obstcis  were  .’itught  10  tile  vain.'  oi 


Itccently  .a  Ni'w  A  ork  man  pas.sed  V'ietoria  197.  .Vew  We.simin.sler  ii4.  jiiid  .Noi  t  h  $5,508. h5  ! :  cod.  .$5. !  1 ;  li.’rring. 


iliroiig!i  Si'attle.  Wash..  w  hen  e  lie  owio  d  A'ancouver  89. 


421,  and  llalilnii,  ;?2,2ii:! 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


,  I  l.N  I  LRL.ST  RAV.S. 

<^)nt-  I  Due - ! - 

st.’iiiding  i  Kalcj  Dates 


High  Low  High  !  Low  |  High  !  Low  I  High  Low  lligli  1  Low  Mm 


Asbe.'.tos  Corp .  1(K) 

I’.ell  rel.’plione .  .'iflO 

( 'arindii  (j'eim'nt . ■  lliiK) 

<  'an.  (.'on.  I’ell .  .'lOti 

t.'an.  (Jar  and  ^'oumlry  KIIKi 
(  an.  (ions.  Rubber  .  .  KMI 

t 'nil.  (Ml  Ions.  Limilo'i  Ktti 

('anndian  Convci  ler.s. .  KIOll 

^('.'inada  Loeoipotive.  .  .  1(H) 

Cedar  Hiip.  I'ow.  .(  .\I.  HH) 


:!.CKH),(X)i)  1912  5 

li.  1 19,01)1)  I9’25  .) 

7.9!illH2l}  1929  d 

.=>0;MK);)  1940  li 

.5.iilH),(K)i)  1939  li 

2,li(!t).00()  19'16  li 

o.OOO.tKK)  1910  5 

7.‘(),iH)i»  1920  0 

2.000, (KH)  1951  0 


Cedar  Hiip.  I'ow.  .(  .\I.  HHI  1  L205.(K)0  195:’. 

Can.  War  Loan  (192.5).  100  ,  50,000,(X)0  1925 

('nil.  War  Loan  (19:41).;  100  ,  1(I0,00(),(KK>  1931 

Can.  War  Loan  (1937).  j  100  I  150, (HM), 000  1937 


Dominion  C.Hiniers. ...  .500 

Dominion  Coni .  500 

1  'ominioii  Cot  1 011 .  .5(X) 

Doiu.  I  rot;  and  Steel . . .  |  10(X) 
Dominion  'I'cxtile  A. . . '  250 

do  B. . .  250 

do  C...!  2.50 

.  do  I), . .  •  250 

Keewatin  Flour  Mills.  I  500 
J.akc  of  t  he  Wood.s. . . .  1000 

IVaiirenlidc  I’aper .  1(K)0 

l.yall  Consl ruction. ...  1  l(K) 
'. Mexican  Electric  Liftht'  100 
-  Mexican  L.  and  P.  Co.'  500 
■  Montreal  L.H.itP.  Co.  1(8) 
>rontreal  Street  Rally. '  100 

National  Brewerios. . .  |  .5(8) 
N.  S.  Steel  and  Coal. .. .  100 
Ogilvie  Flour  Mills, .  .  10(X) 


2,500,000  lO-tO  6 
7,000,000  1940  5 

3,135,000  1922  « 

8,000,000  1929  5 


.Inn..  July 
.April,  Oct. 
.April,  Oct. 
.April.  Oct. 
June.  Dec. 
April.  Oct. 
J.au.,  July 
June,  Dec. 
June,  Dec. 
June,  Dec. 
June,  Dec. 
March,  Sept. 
.April,  Ocl. 
April,  Oct. 
May,  Nov. 
Jan.,  July 
Jan..  .July 


lOi’4,  97 
102  95 


lOK 

915 


09’'' S'  97>,  ..  lot) 


yOnt.  Steel  Products... 

Price  Bros.  Co . 

Quebec  Ry . 

Hiordon  Pulp . 

Sherwin  Williams . 

Spanish  River . 

(Steel  Co.  of  Canada. . . 

AV'ajVagamack . 

Windsor  Hotel . 

Winnipeg  Electric  R3'. 
Winnipeg  .Street  Ry. . . 


tj&5,400  19'25  ti  •  jAIarch,  iJept. 

1,150,000  1925  6  ’  March,  .Si.'pt. 

1.000,000  1925  6  March,  Sept. 

300,000  1925  6  March,  Sept. 

750,000  ]191();  ti  j  March.  Sept. 

1.000.000  1923j  6  '  .Tunc,  Dec. 

1. '200,000  ,1920 !  6  Jan.,  Jiilv 

1.250,000  1932  ti  Feb.,  .A;t‘g. 

5.778,000  1935  5  Deferred 

11.409,000  H  933!  5  :  Deferred 
6,938,000  il932.  4i^|  Jan.,  July 
1,500,000  '19221  4V.5|  May,  Nov. 
'2,000,000  H9:i9l  6  .Ian.,  July 
6, 000, 0(8)  :1959  5  Jan.,  July 

1.000.000  1932  6  'June,  Dec. 
7,600,000  1932;  6  '  .limo,  Dec. 
600,000  1932'  6  I  June,  Dec. 
600,000  19431  6  '  .Ian.,  July 
5.999, .529  1940  '  5  I  November  1 


KK)  14,600,000  1939i  5  1  June,  Dec. 

KH)  1.500,000  1942.  6  I  June,  Dec. 

100  2.4,50,000  1941  6  Jan.,  ,lulv 

500  2.500,000  19311  6  mfan.,  .fulv 

1(8)  H.850.<'')0  1940'  6  !  .lam,  Jiilv 

100  ILSOOlOOO  1951  6  |  Feb.,  Aug. 

1(8)0,'  600,000  1931!  41  a  Jan.,  July 

JOOO  i  4,000,000  1935;  5  Jan.,  Julv 

500  !  1,000,000  19271  5  I  Jan.,  July 


too 

,  KH’i 

SS 

MI 

,  79 

1 

5!  I'-. 

94' 

'  91 

95'-.’ 

M'.l 

96 

101 

KMI 

III! 

■S3'>, 

91 

9,S"-4 

KX.'2 

98'' .1 

KK)' 

97' 

lud  ■ 

98 '-a 

99'»'4 

lOO'i 

•  • 

87',; 

.. 

88  j 

79 

.88 

. .  1 

95 

97'  5i 

100 

100  '1 

10-2  i 

,89!.,; 

103 

105  ' 

98 

ill:: 

103 

j 

78  ' 

82 

39  . 

55  1 

loi'i' 

82  : 

66  ' 

89].ai 

93 

80  j 

.  ,  1 

102  ! 

80  1 

100 

101 

84 


97,t2  i'H) 
oi  <81 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BANK 

CAPITAL  ' 

Reserve  asl  DIVIDEND 

Uaf.  • 

1912  j  1913  I  1914 

1915 

1916 

li'ir 

1917 

js  . 

Vi  ^ 

.Authorized 

Issued  j 

statement  rate 

Payable 

High'  Low  iHigb 

Low  i  High:  Low 

High;  High 

Low 

High  Low 

Min. 

B.N..A . 

250 

4,866,666 

4.866,066 

3,017,:533  8 

Apr.,  Ocl. 
iAL,J.,S.,D. 

161 

145  '157 

144*4! 149 

I44'?i 

145 

lU) 

110 

11'2 

112 

(  oliiai erect' 

KXl 

25,000,000 

15.(H)0,000| 

IM.oOO.OOO  10 

229 

214^,224 

200  .216Ji 

200 

20:1 

20:5 

ISO 

188  1.8:1 

18.5 

•  D.n.uiiriioii.. . 

100 

U).0(H),(HK) 

6.000,000' 

7.000.000  12 

J.,.A.,J.,0. 

2:37 

226Fa'242 

213  2:33 

21:3 

‘ 

'>‘>Q 

•202 

212  203 

202 

IlainiKon. . . 

KH) 

5.600,000 

3,000.001;' 

3.:500.000!  12 

M.,.T..S..D. 

207  i/i 

199  I212 

l'J7  207 

197 

201 

T<37 

190 

19’2  184 

184 

Hochelaga  . 

100 

10,000,000 

4,000,000 

3,700.0001  9 

M...I..S..D. 

180'  / 

16:3  170 

1.50  165 

1.50 

14'., 

149 

145 

145  140 

140 

Home'' . 

100 

5,000,000 

1,947.118 

:500.000  5 

M...L.S.,D. 

110 

228 

110  .. 

'  ltiii>eri-aL. . . 

100 

10,000,000 

7.000,000: 

7,000,000. 12 

F..M.,A..N. 

219]  a, 227 

207  .216ki20m 

■207 

198 

2(K))2  185 

185 

Merchants  . 

100 

10,000,000 

7.000,000; 

7,000,(XK),  10 

F..M.,A.,N. 

201 

I89k  201 

180*4  169 

18C-]a  180 

ISO 

166 

170  167 

167 

■  .MoIhoiib  .... 

KK) 

6,000,000 

4.000,000 

4,800.000!  11 

J..A..J..O. 

212k>i201»ai203 

185  I'iai 

190!-’ 

201 

17.5 

186  17!!»4 

POJs 
2  TO 

jAIoritreal'f .  . 

100 

25.000,000 

16,000.000 

16.000,000  10 

M..J..8.,D. 

250 

241  :246 

221]2’250 

221,‘-i;. 

240 

235 

221/ 

234  210’ 

Na,tionale  . . 

KH) 

5.1MH).1X)0 

2,000,000 

2.000.000'  9 

F..M.,A.,N. 

140 

l23'-’ill40 

99 

131  il33}41’23'i 

134 

148  134 

MS' 

Nor.  (’rown. 

100 

0.000,000 

1,429,447| 

715.600'  5 

OImH.Y. 

104 

85bii . . . 

... 

Nova  SePtia 

100 

10.000, (HK) 

l)..500.00(): 

12,000,000;  14 

.i.,A.,J..O. 

278 

259  266 

■251  i‘264?4l'2ol 

26  i 

20  • 

•25 1 

2.57'  ..  218 

'218 

Dttawa . 

too 

5,000.000 

4,000,000. 

4,7.50,000  12 

M.,J.,S.,D. 

2C7  ;210k 

199  l•207!'8;199 

207 

Ai? 

.1)2 

202] ’J.  200 

. . 

201 

Proviueialc* 

100 

2,000,000 

1,000,000 

70O.OOO1  7 

J.,A.,J.,0. 

...  1... 

Royal . 

100 

2.5,000,000 

12,911. 7(H); 

13.471,700;  12 

J.,A..J..O. 

iw 

220  228 

213  !‘22S 

213 

221  .'4 

:;2i', 

■21(i 

21 1  •.KIS 

■.-'tanihird.  .  . 

.50 

.5,000.001) 

3.394,570' 

4.394,570  13 

F.’,M.,A..N. 

236!-g,218  228 

207  r2'23H 

216 

•221 

211 

215  20(1 

200 

«''ierl'.ng*  . . . 

K){) 

3.0(K),0(H) 

1.213,1.38 

:U)0.000i  6 

F.,M..A..N. 

102 

212 

92  i  98], 

98  1... 

.  .. 

1  oronio.  . . 

100 

1(),(XH).IHH) 

5,000,000 

6,000.0001 11 

M.,J.,S..D. 

205  1212 

201  214 

■ji  i 

IIM) 

192  '  ’.87Ui1S.tl . 

l.nioiii . 

J 

KH) 

8,000,060 

5.000,000, 

1 

3,400,000:  8 

M.,J.,S.,D.  j 

i 

174 

149  ll54K>ll35;ijP46]:i 

135,‘'4 

uu 

1:11 

UTl'i  136' 

1.36 

e  !i.-.:  will,  :i  '.:iln.'  nf  .< !  1  .ii.;7.’; '  b.  H  iH>  1  >■■<1  Y"lbcrics.  p.'il, 

.s  for  ihr  J  ' .si  l>('lng  '  .V(iv;i  .^c  tl'.lbiig.'i  . 

imswicl,.  i:.,i;5»',.S.5'i :  Ib.c  sni  .-.miiii . 

)nl;irm,  32,i;.58.883.  I  b.w  ;ii  d  Sniil  h,  pfd . 

hislxii.  h'  wan  : 

itid  Vilkim  $i;.i.3lii,  . .  pf'.l 

l.-h  v.a-  nmre  vali|.  '•"“"■Y"'""''  ^  ' 

. . in.;  1.1 .4III88.-. 

,  ,  ,  l.:» Kf  \\  (M)iis  .Mill . 

ight  K,  l.ic  v.aimy.i  \\,„„,s.Mdl,,„d  .. 

,1;  li.Tfing.  >.,...,,.1.  . 

LaR'i.si- Mine"  . 

-  V-  —  L(. ml. 'll  (A  <  :aii.  L  . 

l.valM  onstruruon .  ' 

NGE_ 

I'.M,  I;."i7  Maci  ‘  •■.,  pl'd . 

_ _  .  Map!.’ I.ciil'Milling.  . 

High  I  Li.w  Mm  .Mci'lc  l.catMilling,  pid 

_  _ _  .Ale.vicaii  L.  (A  R  . 

.sit  7_‘  7  .  ^'Icsi’ian  L.  .A  I’.,  pfd  ..  . 

iiili  ..  .(■(  ,,.7  .AJinn..  St,  I’aid  .x,  S. ,  . 

MS  M;  lic.l  ,  i'Bi . 

11-,  '  Mniit  real  <  fit  I  miij . 

(171^  f,-i  Moidrmil  (■(i(Unis.  pld, 

.17  ‘  *  Aid'd.  L.j.an  and  Mtgc.  . 

,s3  sit  y|  M'inirr.al  Telegraph  .... 

,  .Alontrcal  I'rainwav  ... 
.Mdiitreal  I  ran’.  (.lpb=  .  . 

(i  >  yi  yi  .AI(>ii."r(’D  Knitting  .. 

(iVy  'i-  I'BI . 

PS.','  .  N  It.  .Si eel  Car,  coni . 

.)7  .7'  'Ic  pfd . 

y,,i  .Naii'inal  I'rust . 

'.1.5  sp|  N.’itidnnl  Breweries . 

9"  1171.,  n'ii,  Nalid:!a|  Bi I'wc’ri'.'.s,  pfd 

.SS  Si>  *  .Si’.i,,  X.  (duo  Tia. ’11011  . 

(I'.i  '17  M7>',  N.  St(’('|  it  Coal . 

991,  i.is'.,  m7i‘,  N.  S.  S(ec)  lA.  Coal,  pfd.  .j 

9<(  '  M7  ’■  ii7i.;  j\i|i;s.>ii(^ Mines . 

it')  iisr,  ds.v  ( Igilv  If  j' lour . 

^  '  ( tgilv  ie  Flour,  pfd . 

Ill3  i()_i  Old.  Steel  RroducLs . 

I()l  I  ”  lo'l  (hit.  .''(icel  I’rodiiets.  pfd’ 

us  I  s{.  'c;  Ottawa  Rower . . 

I  '  ■  *  I’aedi.  Burl  . 

"  '  "  do  pf.I  . i 

d(>  i  sj  S’l  Raton  .Mfg . I 

74m'  7.'i  97  Remmin  s . 

.SS  *’  81  s|  Renman's.  old . 

y^^i  ,  .S'>  y)  I'cmi.  A\ater<v;  Rower.. 

}03i';i  102  I'ojr'.^  Rorio  Rie'i  Rv . 

('.:?  ,  102  ,  I02S,  Iha;" . 

•OJ"!  lOi’i'j'  10234  Lj . , 

...  .S().'*4  Riornon  R.  A’P..  com. . .  ' 

.s,5  .S3  Riordon  R.  J:  1’..  pfd . 

71  ■'!  60  llussctl  .Alotor . 

97  '.Hi'  . 2  95  Itussell  Motor,  pfd . 

’oOj-4  i)7  AA'm.  .A.  Rogers . 

;  .  .  813.,  do  pld  . I 

KK)  I  96  ,  Saw'  er-Maseev  . . ' 

S9  8  1  so  Savv.v  er-Massey,  pfd . 

87  .80  so  Shawimgan.. . 

95  ]  92  !i’_>  Sherwin  AA'illiivnia . 

9S?4  91  911  Sherwin  AA'illiams,  pfd. .  . 

Shreiided  AA  heat . 

IT'  ICC'  Sm.ivt  AA  oodf . I 

,1  I  itJ)  Smart  Woods,  pfd . . 

I  Spanish  River . 


Steel  C:().  of  Can.,  pfd. . . 

Standard  Chemical . 

T oronto  Railway . 

Toronto  Mortgage . 

Toronto  R.aper . 

Tretliewey  Silver  Mines. 

Tooke  Bros . 

I  Tooke  Bros.,  pftl  . ‘ 

'  Tuckett  Tobacco . 

Tucket t  Tobacco,  pfd. . . 


1.250.000  .  . 

717,.-K)0  1'2 
l  .miHlO  2 
1  OOO.tKIO  .  .. 
70.5,700  I't 


last  .Inlv  191 1 
.1  A.,  J..  ('. 

.1..  A..  J ;  <». 


Low 

High 

1  L.I 

Si) 

97'', 

iVC 

,  9 

921-4 

!‘S 

V7 

'.'•Pj 

97', 

90 

'll 

i  7S 

.S3 

Sl» 

S(t 

S( 

'.(7 

9>’v, 

9S 

98-'; 

^,(7 

iCf 

■.t.5 

sp 

99 

0" 

V7 

‘di 

<17 

96 

'.191 . 

V.s 

96 

‘(7 

96'.. 

99 

tisr 

103 

Io:', 

1()2 

l()i 

si 

i»S 

r^l: 

96 

82 

74*4 

7:i 

90 

SS 

SI 

■SI 

lo:: 

}o3-4 

102 

('.:? 

102 

103 

*03*4 

102' 

7S]g 

.8.5 

.S3 

50 

71 

.51 

•.Mi' 

98 

*00]-4_ 

99 

89'..-, 

*(KI  1 

96 

74 

89  ' 

SI 

87 

.M) 

94 

95  ! 
98?*' 

'Jt 

91 

31K)0, (HK) 

17.70 

11  (H» 

19. -Jo 

1.3. -25 

■29.0(1 

-  ,  - 

.'.d  _  ■ 

.'v);t,.'>0()  . 

47.5.(KK)  l*-4 

.1  .  A  .  .1..  0. 

LJ 

♦i7> 

I2,-25'2.(HH)  '  *i 

1  ..  ,M.  A  .  \. 

6S1 ; 

CHI 

.1  '  ' 

( 1 

M  . 

;i.') 

7.i:3.5..5(lO  I'a 

.1  .  A.r  J,.  0. 

9.3!;. 

95 

91 

91 

'.'I 

s7 ' 

ss 

7;7  .J 

.Sd 

2.500.000  1'-; 
4o.(HM),(ino  :. 
''2.1tH).()00  •’ 

F  .M..A.,N. 

.AL,‘.i..”s.,  D. 

120 

30'  y 
147*4, 

I2i’.i 

13.5 

127 

s. 

1  .*7 

12lt 

I.'M 

I'Jl)'  4 

1.500,00(1  1*4' 

M,.  J.,  .8.,  D. 

120  ' 

115 

120 

11.5 

120 

I’M 

1  13 

9,600,000  2]i 

,1  ,  A  .  .1.0. 

233 

MO 

193*  y 

160 

.r;N 

p,0 

r> 

217  . 

1  7., 

1“.5 

I '  ’ 

1,52 

7.49:3,135  '1 

J.,  A... I.,  0. 

3.20 

1.72 

•’  10 

SI 

) 

II 

j_j') 

13' 7 

L'2.''0.noii  2 

J..  A.,  J..  D. 

12:1  . 

113].. 

MO 

125 

i::(; 

j.31 

I  ■'  > 

1  ; 

1.7.50.000  2 

20  ' 

:<•* 

11. 

V’  1 

tij 

:i.ooo.ooo  . 

l.-i"!  Julv  l'Ji:{ 

fi2-y 

15 

•>>>| 

V 

1 1 

■ 

•  It  ' 

{-*’ 

-11.380.400  1', 

.1  ,  A..  .1,.  0. 

86 

.8('i*4 

7.>^  s 

St 

7*"' 

n  ' 

fK),000.000  ,l 

.1.,  A  .  .1 , 0. 

68]  k 

63 

70 

65 

70 

MS' 

'■,7' 

t) 

•2..500,00()  ,2i  T  1  ] 
•2.500.0(H)  J**' 

13.58.5,000  . . 

LTOO.IHHI  .  ... 

.1  .  A..  J.,  (). 

.1..  A.,  .1.,  0 
last  Del.  1913 
last  .N'ov.UtTJ 

S2lf 

102*4 

4.5 

■iO'k 

122 

1  i.> 

9! 

tyj 

•25,206,800  Ji'j 
10.416.1)00  :)i.j 


April,  Del . 
April.  Oct . 


126' 4  117' 


3.00O,d(H) 

1 

M..  ,1..  .8,  D. 

6;i 

•'.0 

bb 

:.(i 

.56 

7)1 

lU 

1 

3,000.000 

1'*' 

M,.  .1  ,  .8.,  D 

10.5' . 

9S 

in:j 

97'  , 

MM'  .. 

MM 

Id:; 

MM 

Id ; 

iom 

MM*  2 

(HHI.lKII) 

F  .  M.  A  .  \. 

1  190 

175 

17.5 

175 

17.5 

•c- 

1>3 

‘2.0(I0.(HH) 

M..  J,,  S  ,  D. 

117'’ 

i::.3 

MO 

Ml 

no 

ImM 

1 ; : 

LJM 

4.000,(KHI 

'I  ^ 

J  ,  A  .  J..  0. 

19S'  -. 

1'2() 

•230 

1M2 

1  Vi 

JS;» 

16(HH),0(10 

April,  Dclobcr 

85 

^  -’4 

.s;{ 

7o 

M’.l 

s ;  1 

1  .27.5.0'H) 

last  Dec.  1913 

90 

1.5 

St 

»* 

1.1 

•'n 

7.50.(K)') 

1*4 

F.,  M.,  A.  N., 

100 

S5  , 

so 

S3 

,S'* 

VI 

2  OCK),0iJ0 

1 

1  .•5tH).(H)0 

I'*; 

J.,  A.,  .1..  0. 

S') 

s  *  ' 

1  .500.000 

.1,.  A.,  J..  0. 

225 

220 

230 

J'J’t 

2i0 

2.2.54.300 

t9».. 

19'  . 

1 

2.775.000 

half-vearlv 

95 

'  ^ 

9.000.000 

I'i 

F  M..  A  .  N 

76 

69 

•  *  1 

7,500,tX)0  2'., 
1.0:?0,00()  2  ' 
6.000.000  o-t-.j 
2.500.000 

2.000.000  [3 

750.tK)0 
750,00t)  13. 
3.484,400 


.lime  Lst,  1917 
I..  A..  .1 , 0 
J  A.  J  O 
.1  .  A..  J.,  D 
.M..  ,1..  S,.  1). 

Feb.  191(5 
.1  .  A  ,  .1..  D. 


125  i  115 
9.00  7.00 

1'29  I  107 


7M 

;!9 

1071  J 

■1,5*4 

1.71’  .  M  ’ 

120 

110 

12.5  1 

1  10 

'15  "  1  O' 

8.0(1 

5.97 

S  77  SjUi 

123 

107 

Ml  1 

107 

1.52  12  s 

117 

lll-'i 

I16';;l 

I’:: 

113  112 

71'-.!  72'- 


650.000  !j,  b.v.  .Ian.,  July 
650.000  :i3,c  '  J..  A..  J  .  O. 

600,000  i72‘/4  .Alarcb,  Sept. 
.IfiOdiOO  ly-l  F  .  M.  .  A  .  \. 


1.075,000  it-i 
8.495.000  p; 
3.000J8U» 
S.OOffoori  ,p,. 
9.9'J9,500 
4.500,000  p.,* 
1.000,000  Di  ' 
SOO.tHK) 
1,200.000 
1.500.000  p2 
900,000  'is; 
1,500,000  i 
1.500,000 
14.973.750  IS,; 
4.aV),OilO 
3,000,000  [3£" 


F  .  M  .  A  .  N 
.)..  A  .  J  ,  D 

SS 

79] ... 

84 

la.st  Oct.  IPI 4 

.51) 

7d 

init.  .Sept.  1916 

/•» 

6.5 

60 

'  ..<’^.^ia^ .  KV  q 

•21' 2 

10 

16'<4 

M..  J..  8..  D. 

M7 

94 

last  Feb.  1913 

40'  , 

Id 

last  .\iig.  1913 

98  . 

*'3 

13'J!.. 

123  'i 

P2()  ■ 

1_’0 

•28 

31  1 

;>M 

83'... 

85  ' 

SI) 

S.') 

nr: 

is 

6.3 

io 

7V 

79 

■''2]  -J 

82 

Vi 

46 

Ml) 

.50  • 

171 

10 

2(i 

ijt ., 

1-3 

J..  A.,  J.,  O. 
J.,  A.,  J..  O. 

last  June  1911 
J.,  A..  J..  O. 


8.750,(8)0  p.4--j-  J.,  A..J..O. 
1,2.50,000  '1C7  (  vl.,  ,V,J..O. 
1.718.600  .IS;  J  ,  A  ,  .1  .  O, 
1.546.500  is;  .1.,  ,A.,  J.,  O. 
8.000,000  . 


I)..M.J.,S.  I  103!i  95 


C75  140  j^6  IDS 

108  U.0 

99I4  833^  ”  i  •• 

I49'm  119  1.7s;.  jjo 

•'1  4,  ,yit„ 


I  SU;'  741.2  <1.5 

'  5’'*!  9-* 


•HR  2  5;i 

1044;  ‘18 


3.000.000  ■■■■ 
2.699,100 
11.500,000  ,ii;' 
6,496,300  is; 
1. '250. 000 
12.000.000  2  " 
724.5.50  . 
730,000  ^4.1 
1 .000.000  5* 
6.50.’000 
985.000  is;' 
2.500,000 
2.000,000 


last  .July  1913 
carries  Jv.  '14 


(Vl 

MM 

M.) 

>7 

92 

31',' 

70 

2) 

69 

7(i 

CM’  : 

139' 4! 

lio 

■  i;i7 

):n 

!.«)' 

6.5  'i 

.3-3 

b  * 

b\  1 

611 

100 

O'.) 

HK» 

!m  ■  ;• 

99' 

102  j 

! 

I  16 

!i.t 

1(H) 

li’S 

.37 

331,- 

61 

•Si'i 

M'  . 

in » 

-7) 

3'; 

lli 

I  J.. 

A. 

.  J. 

.  0. 

281* 

15 

F. 

.  M. 

.  A, 

.  N'. 

91 

80' 4 

J.. 

.v', 

.1. 

!  0. 

MS's 

132*  . 

1 

,  .V, 

3.. 

0. 

1 ;  >.> 

134^ 

50  ,  . 

4(d.'.'  49’4 


June  1917  102  j  58  j  f,i 

Dee.  1916  45  !  ’22  , 

. 60  '20  26 

•M..  J.,  8..  D.  I  yS  '  791-2  SO 


VA'cst  India  Electric  R  v. .  1 
,  Windsor  Hotel . '. . . 


*Hco!■gani^Btjon 


2.000,000  p;  ,1.  A  .  J  O 
22.000.000  Im  I  J..  A  .)  ■  o 
5.000,000  w  •  u. 

800,000  I  ■  J  .  A.  J  ■  O 
l.oOO.OOO  !(  Dee  I9i6 

9,000,000;..,. 


36  I  46' 2  29 


1084,  101 


91.’ 2  101 


117';  111 
I3S 

•15  .  ;;5 
1'^  !  lOl 
IS  I  10 

2914';  ‘1>9 

I 

99  'HIT 


,S|) 

76 

70  ■  ‘ 

72' 

‘29  24 

*3 

'22' 

18!^ 

IS! 

.  .  _  90 

8.7  ■  ■ 

80 

80 

IK'i;.).  98*4 

M7) 

94 

7914 

.  .  112 

-7 

97 

50 

.50 

100  I  2.124,700  1 2  I  J.,  A.,  J.,  o. 


last  Jan.  J916  21**^  IS' 


O'T 

189’'-j  ISO 

.  ,  ‘  10.-, 


974  92 
H>'>  102 


The  date  of  ihc  annual  meeting  of  the !  authority  of  a  by-law  ,  piam,  p,  .lanuarv  of  each  -  car. 

,ni.  of  „„  J...  Sr  SorVhXrx'  A'nS  '"'""w  ■"■i 

®  ,„:i,  bp  hPio  ,vw.  .u-  A  J  ®  i the  ba,nks  ciirrenr  fiscal  year  will 


•■N'ot  Liatcd.  ^fFhese  banks  make  Imaua  paymente. 


'  cording  to  an  announcement  made 
t  heart  office.  1  his  iioiihration 


fmni  the  S' next^Se^rJ^,"  acitb'and 


ind  the  je.xt  an- 
perioO  c^fifte^m 


K 


X 
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11 


CURRENT  PRICES  AND  SALES 


which  thf*  Testator  disposes  of  all  hia  property. 

Vnd  he  shoald  entrust  its  administration  <jnly  to 
(hose  erpcrienced  in  such  mstter*. 

4drainietralion  of  Estates  is  this  ('ompatty's  business 
and  its  otJirers  are  especiallv  trained  for  all  the 
duties  insolsed  and  will  be  plad  to  riiscuss  this  sub* 

'Oi  t  with  you. 

Appoint  this  Coropanr  to  act  either  as  your  sole 
exerutor  or  jointly  with  jour  friends. 

Montreal  Trust  Company 

SIB  BXBBKBT  (i-  HOI.T.  Prejldrnt.  4.  4.  IBOtTN.  K.C..  Mc«-Prat. 
11  Place  d'Armaa  Square 


Foronto  Trading 


I  or  further  details  of  capital  i. rat  ion.  u'vidcnJs,  par  ralue.  interest  payments  at  J  price  rccjrdj,  «se  pj 


I  hursd-s. 


General  Agents 


Wr  Hcl  a*.  4,nirinl  f«»r  llir  iii\r«lmritl  ul  lunds 

ami  folloctit*!!  of  ituIs.  mlrrr^i  iiml  tlijidemU. 


Haul. 


CAPITAL  PAID  UP  AND  RESERVE . J1Z>(),0W 

ESTATES . SlN.OIlO.Otlil 

IS  Bl  SINES-  "i  trARs 

HALIFAX  ST.JOHN  MONTREAL  CHARLOTTETOWN  ST.  JOHN'S, Nfid 


TORONTO  QlOTATtON: 


i-fpiT;nion 

'orr’uratioD 


IV’c  Execute  Orders 
In  Listed  Stocks 

ou;THi<;iri  u'ost 

ox  COISrSliRN  A'l  8  \  I 


Corn  ^[}on(lenrp  Suln  iU  i! 


<  'cr'K  ,(■  Millin.u  . 

dll  ifd 

<  'Dtaiio  >tec:  I'ruilije?. 

« 'tfa'i.H  i.  H.  iV  1'.  Co 

PatOTi 

I’riim.iris.  Ltd 


rletioii  lliiiltlin^ 

lEI  EriiONL  NI\I\  I  tl 


Cables  'BURPORT 


BURNETT,  PORTEOUS  &.  CO 


BANKS 


COWANS 


MONTKEAl. 


Dlrrct  Private  Wire  to  all  Ltranciie?  aoil  New  YorV 


IM  tOUk  IRADI.M 


BONDS 


Hontls  Suilalilt*  (or  I’rstst  t  itn  l^ 

For  Uoposil  wilb  ilit  (  anatliiii  t.ovi  rn  n  tt. 

For  Perin.Tn<.’nl  Invfslm'  nl 

('anadiun  Sc‘t  iirilii‘<  oi  aii  Uiiri-i  i}'»ii4i!i,  -  >M  t  i  l  \  'prai'ieJ. 

<  urrcspondonce  i-o!i<  ili”! 

W.  GRAHAM  BROWNE  &  CO. 

li:r.s  in  roads  n  :  m  .  i  s  r.,  mom  real 

f.  nliii.  Alllire..--  *  t.ltAtlitO't 

*  (i(>«?  Meber.,  "etter:)  I  HI.  I.  x.-’-.i  .  i.l  •.  ’  ,  »i,, 


ijr;!  1  i-lfpiirinr 
I  dll  <  o'l.  K.;bb'. 
f  iiiiadii  '  h' 

I  anada  C  itt'.'i)' 

•  anada  < 

I  eJar  Kariid.K 
Doilliliion  Con 
Dotnii.iofi  ( 'oa. 
Doniii'.i'.in  Ire- 
Dominion  I'l.  . 


I.  ,1.  M.  IMM-V  \  N  tiMi.  i\.  s.  IIIMU.K.nOM 


Lite  of  the 
Lvall  Conr 
^^ODtroal  r 
Montreal  I 
Xation.i!  ii>' 
X.  S. 

<  igil'.'ie  M... 

do 

Pr.  'o  H.i  I 

t  l’;.d.rc  R 

U'ayapaii.ro 


BURNETT  &.  CO 


CA^TKKA  MLLtXik  tV  COMPANY 


PftTiniivIrsnm  Ri’.! . 

*  <  jQF  L’  Cukfe 
D  Tijihurffb  Crxl 
c  ?•? 

t  on  <  opp«' 

f>r>ub»;r-  Iron  A 

FariO" 

‘  o.jtaer*)  Ua..-oad 
'  n  0*1  I'ar.ftr 
’  •  Rubber 


Mining  Quotations 


Uerabeti  ul  Toruoto  ■■  torU  Eii  haii-. 

BANKERS  AND  BROKERS 

Toronto.  Canada  37  James  St.  S. 


Trading  the  btinoa' 


{  Hnll.nge.* 
j  T*-or  Blo»«orr 
Interraiional  Peiroieo/r 

Coni.  Rubbe.* 
Jairbo  Kjterson 
o^oTie  \  erde 
K reage 
Kerr  T,.ak#  ’ 

Torpedo 

'  T  f  Retr 

'.far.hattan  Traa*  t 
'TjLxi.T!  ?.fur.:r.onA 
I  Magma  C’onper 
I  Motrer  I^ode 
Monitor  Sil>e' 

I  Metropolitan  Pet 
Mid  meat  T^f 

I  ^^idveat  0.1 

McKir.Iev  Da.vagb 
'  Vipiuelng 
X.  A  Puln  I  r 
,  Oklahorra 
Oklahoma  P.  A*  Tv 
I  Peerlaas  Moion? 

I  Profit  Sharing 

Poole  Eng  . 

;  Ray  Here  . 

Standt-d  Motors  .  ■ 

St.  Joe  Lead 

?ubmar.r.e  Boa 

Sapulpa 

Surceaa  Minb.g 

Sterrart  Mining 

Triangle  Pilm 

Tungsten  ^  ^ 

United  \  erde  Ext 
United  State®  Light  A  Heat 
do  pTd  . 

United 

Yukon  Gold 

Zim'  Cor.^  •  .  • 

Wrifh^  MartiB  . 


.Apex 

K« 

Dome  Lake 
Dome  M:nee 
Daxidaor? 

Gold  Beef 

Horoefteke 

Hollicgt’  Cos 

(ntpiratios 

Kirlilasd  Lake 

Mcintjra 

N®wra> 

Pore.,  V.  N".  T 
pore,  r  rown 
Pore.  I m penal 
pore.  Tisdale 
Pore.  Vipond 
Proeton  t  V 
Sebumachir 
Teck-Hughee 
Thompaon-Kriat 
We®t  Dome  Cons 
Wawipika 


I  Stenl  pr  ■ 

I  rah  i  opoe*' 
fi  ^^aah 
'Vsba^h  p” 

''  '  'err.  U>?on  ToVgraph 
'■ » .  nghouse  .Mfg 


TOBb  <LKB 


I  Cloa.Dg  '“,uoia..ois 

I  Tip'.os.'-e 

Amejdear  T^’nticg  Pape; 
I  Bamet  01 
Butte  <_op  A  Zxe 
I  Jira  Butler 
I  Big  CottOD  Wood 
[  Big  IjMge  r*e^.  Ce 
I  Ca.nadian  C a' 

I  do  ofd 
I  C arbor 
^  halruers 
r  ’-amp 
;  Che’.Tnlet 

I  Car  Light  and  To^er 
[  Curtis  .Aer 

I  C o>4d<»n  Ref 

j  C’obden  Cl  A  Ga?  .  . 

I  do  pfd 

'  .Arizona 

Ca.edonia 
Charcoal 
do  pfd 

EmerTion  Pnor.ograpb 
Kmma  Copper 
Flemish  T.:  r.i 
Federal  0:1 
Green  ATonster 
Grant  Motors.  . 
Goldfield  Atlanta 
Goldfield  Booth 
Goldfield  ConaoHdateo 
Goldfield  Florenoe 
Goldfield  Merger 


T  >LrSTED  SFTTRI  iJT.v 

'  Patruon  Jr,  &  Co  .  Terento  ^u.'n  shed  ‘he 
.ota‘5or.f .  - 


'  v  a  Fa-.fif  Grain,  pfd  . 

Bonds  Toromo 
\  a.-*  fvjgar,  pfd 
If.  com 
fvf.c.r.g  Paul,  pfd 
L  art:  Lake,  p’d 
H'ar.d-HerderKon.  6*S 
'  an.  foa.'  &  Flour,  eom  ,  .  .  . 

*  an  Light  A  Power,  5‘P. 

'  a’  .  Mortgage 

•  a;.  Machmer;, .  corn  ... 

do 

•ar.riil.pfd 
a-  ^alt.  6*? 

'  fxvl  Sh.p.  b’S 

c.lhngwood  Ship,  com 

(  on’inf'Tital  Life  . 

frown  L’fc  .Aasuranoe.  .  ... 

f  rown  Trust,  Co..  .  .  .. 

Uoniin.  Glass,  com  . 

do  pfd 

I  Jomln.  Iron  A  Steel  5  S  '  193!» 
jiomin.  I  injieed  Oil 
rmmin.  PcjTiianeat  Loaa 


.*.200 
o.AOO 
TnOO 
250  0 
3l(io 

<f200 

1  T60U 


com 


Adanac 

Bailey 

Beaver 

C  ham  here-F  erland . 
Coniagse . 

Crow  n  Rederve 
Gifford 

GL  Northern  .... 


.Murray  Kaj .  plci 
Mutual  Steamship,  fi’S 
National  Brick  Hond(> 
National  I>rug  T‘’>.  pfd 
National  Teion/om*.  .j 
North  C'rown  |  jnk 
Ont.  Pulp  Rodct 


lOIIOMd  KAILM  AY. 

iiiaros  of  'J'oronto  Kails  came  Out 
•  wi'i  l:  at  t;ii.  ihe  minimum  placed 
«i>!i .  rtifi  tui-nov»>r  inA  olA'ed  but 


(;42U0 


Hudaoo  Bay . 

lUnabM';  Cou ... 

Lorrain  . 

AaRoM 

MelCiBi^-Oarragt 


r  '  —■=  . :  ■■  — . -sail 

jl  Member.  .Muuirrul  -lorl,  J  ti  liange  || 

MOLSON  & 

ROBIN 

STOCK  AND  BOND 

BROKERS 

Telephone  .^l  IHI.  lli'i  SJ  .S 

1  FRWtOrS  XAVIER  STREET 

Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSf<»N' A  L  CA  P  I'S 


M(Bikluu),  CBsgrain,  Mllc^aii  &  C3s:}f’]ii) 

MfrCHELfi,  CAStiBAIN,  Mi  ^>^>1 
CSmLM4?S,  STAIRS  A  <  ASf.nAI> 
r.  K.i*  ^  litiftw*-*  vsrrp  n.K.' 

>vrr*lM.  MeI>oi/y«H.  John  .1.  l 

GDbtrt  S.  I'irrrr  r  I 

AD  VOC  AT  e  = .  '  -  A  i;  [;  J  ^  T  t.Kt- .  K‘l  i 

Rejra]  Truiit  'l><  iM  /sap;* 

MITtf  M  MO'CTHKAI 


C.  H.  CAHAN, 

.'it;.  1 

tjAflRISTfn  ANII  III.H 

I 

i raii*vnorlx<lot»  HiiiMiii 

MlIN  I  H) K. 

il 

C.  H.  LAHA.N,  K.l 

C.  B.  CAHAN.  Jr 

let.  4!  ir.’.O  || 

_ nivinK.vn  \<)Tirr:s  r/rr. 

Oominion  Textile  Co ,  Limited 

'HI  II  1  4M  IHVIIIIM). 

'  '  .  ;<iri’cl  I'f  niK  til r''t'-ct ua r  I c I  pfr 

■  fill  I  I  oil  tji<  I'l't  ri-rr*'il  Stock  ut  the 
!)(|V!\!()‘,'  '|•):\TII,l;  (  ti.vrt'AXY,  I.IMIT- 

II  t.  'la  1  la  1 ,1  fJrcl.'M  Mi  f()t  I  lit-  (juarl^T  cntl- 
iip.'  ’iM  l>r;i'i;\ii!i,i{.  ipi;.  t.a.'ablf  JAN 

■  \ltV  l.jflt,  IPlx.  t<i  '  Iir;  rci.'i''!*  I*-.;  (iT  iN'i-oril 
, ■' . ■■■  .l,.l  II  I. 

I*  '  :  il'  ‘  I'f  rill  tlna  (■(] 

I  P.  W  I, 111;, 

:  ■'■ci-elpr.N  rr.a,jUl  cr. 
'.'itii  >  •  al,  'ifl,  I  nihi-r,  1'M7, 

MclNTYRt  PORCUPINE  MINES 

1,1 'Mill). 

•''o  pciEonal  liaOilit.vi 


HOW  TO  GET  THE  U,S.  GOVERNMENT  BANK  CLEARINGS 
DEMOBILISED  MEN  TO  CONTROL  AU  MADE  NEW  RECORD 
OUT  ON  THE  LAND  RAIL  DIVIDENDSi  IN  TWELVE  MONTHS 

.Alilitiii.'  OiKuni/.Mlion  I  fti  llio  l  ir-^l  Eslinijilr  of  flic  Kanvings  >\  hich  Will  MontiTal  flrportetl  rkarincs  of  Si.- 


Fch  >  ears  of  SoMloiiinil  Siiggoslotl 
as  llir  Itvsl  Solo  I  ion  —  rrocos-. 

liirli  Madr  <  iMli:iii  a  Soltlior  (  ai 
Make  Soldifi  a  N>"  Kind  of  Cixi- 
lian. 


ELLIOTT,  DAVID  'i  lilAILNIOT 


CcvmcMMionrrs  fop  a*’  ho  >'-i 


C'anaifa  f.lfa  KiillvUn'i.  Ysu  *«i.  -in 


Harry  J.  Kllirjit. 

Adolpho  .Nfailhiof., 
Loub  P.  t  reprau.  Iv.' 


I..  A.  K.i 

AsbOf 


Minrn.Mi  >o. 

N'l’fl'  I.  1'  li('r'I'\  -i'cii  that  a  rliiKlciiiJ 
..f  p.  r  .■.  III  (.,',1  „„  IP,,  |>jHiiP,j  capital 

t.irli  (if  fijc  <  ..I'lpanv,  will  lie  pai'l  on  tli(> 

'11, -,t  (|,);  Ilf  latiifav,-  t'll.x,  tn  SPa rcliolfii.r, .  llaiplt 

.|f  i.'.iMl  ;i1  III.,  c|(,v!,^  ,,f  biisitfpRR  riu  111,  tif,,-;,  t 

I  .t)i  f|a.\  of  .laiMiari .  f.is,  .-lorofl  p.., 

Ifaii  l.i  :;i;.i  .lapnait.  Mi.-ln',\r 

.  count  1 

.1,'  ..,(1.  1  .,)  t  1C  loan 


(Ry  Harry  V,  "»n,|. i 

IToporti  from  T  nr.rp.n  .intf.'fpalr  t!'-p 
li-.-mohilifalior.  a  laicf  proiiort.on  of 


I!c  .MIoned  to  the  Variou.s  liCad- 
inu  K?iili-oads  1,'ndpr  (iovcnvitienl 
Mnrratioii  —  Fax  inenls  to  Stook- 
holdpis  (on  I  rot  led  by  the  Inter¬ 
state  t  'oinmerce  Commission. 


(Wall  r'lrrr.f  journaP 
lai  I'  tiiTiatcr  of  railroad  stork 
innl  r  I  hr.  Prr;;iil('nf plan  for 


I88.2.*)-’).2I0.  ,\n  Increase  of  Over 
.S46.j,000.000.  While  Toronto  Fol¬ 
lowed  With  S.'t.ODi.TS.)..)!?.).  .\n  In- 
erease  of  Over  S lo:{.00(l.000— IJe- 
cember  Returns. 


CPJL  NET  AGAIN 
LOWER  DESPITE 
RK  GROSS  RETURN 


November  Made  New  High  Record! 
For  Gross.  Being  in  Exeess  of 
000,000 — However,  Increase  of  29 
Per  Cent,  in  Expenses  Served  to 
Reduce  Net  Earnings  to  BeloHP 
Level  of  .Same  Month  of  Last  Yearw 


Canada t  bank 


record  foi  the  !  rroiild  soent  that  each  montli,  eamlagl 


vf.ar  1917,  makes  another  tiiitnn,' :  hnf,  ing  ip  -if  the  Canadian  Tarific  RalIrraA  furalalj 


‘he  history  of  the  pomfiiion 


rri'a.tff  endener  of  the  hards  hips  trtfl! 


lirilisli  force,.',  nill  :  <  .  ii  .m  oi.poi  liiiiilf  ., 
til.  Ifiml  in  ttn  OK.sta,-'  li.iiiitiiop:  of  tl 
llniliit'f.  The  iirohli’r.i  f  I'ov,  to 


:i  ojip.M'liiinlf  .,n  .-0111(1.  iif,;i.t Inj;  tpr  railroatl.s  orgaiii/rd  for 


(•reaaer,  were  show  n 


of  the  ninneeti  which  the  t^lanadian  roads  murt  contend. 


var  are  ■,;i\eii  li,,|ow,  together  with  Itiosei 
fo'i  \ |.iiisl>  piihlii-hi d,  Tlje-e  cst-rmatph:  j 


I  cities  reporting  for  the  and.  f,,i  the  They  also  go  far  to  show  the  need  of  itnms- 


sO'di  tins  Mine  of  ir,iiiii-i 

e;  1  In  n- lit  of  til,  iii.'i .  idi,.  !  oil'!  '..f  lii--  ti'v,  ci|  ehaigi.s  ;is  .nrli.-ated  l.i,  their  latest  re- j  pyripfi  whi.-h  eompHres 

eoiirilr>  .•alls  for  oeni.  .lint.'  ait.-r!  1  mri.  -i.  port,.,  1  liaii'-cs  it.  Iti.'sc  ileriif  nil!  nece.s-  riith  *:i.7L’2.*)tt,i,tis;j  for  I91C.  'I'h’s  i.s  an  in- 
tlial  upon  111,  ,1.  i  laia  1  ion  ot  peaci  a  coni-  sai  ily  affeel  ftieaei'ial  re.siilts  for  I'/IS  and  orease  of  over  S46,',.tMift,0fM..  Toronto  came 

.  ,  ,  ,  .  „  I  .  ....  .  '  next  on  the  list,  with  elearins.s  of  Si."">.i  k,..- 

plet,  and  eo-ordmaic.l  plan  of  .setticrn-ni  .siihseqnent  ycar.s  whil.  tin  war  las'.s.  ;  5,^  compared  v.  ith  JC.'o  1  ..'li.a.fl I H.  .a-i  .n 

!',1iall  lie  ip  (  ffetd  thro. hop*  tin.  f.n'ire  111”  item  partieplarl^  likeh  to  tjcdej  1:0  ;  erease  of  toer  S4.'?3.oi'tf.,<iiio  In  1.0th  ilicse 

pirc  rti.il  ae  nnieh  (■’ .•linona,  ’  f'ly.ni  at."”  i-.ii-io|,  j  it.,  .r.  ilii  01  debit  hatanc,  of  i  Instaiiee",  the  lai';  <ie.jrf«  rei.ro'o  n'e.)  a 
■1.',  t.ossiPle  eomplet.;.]  ,;,I  hire  again..|  the  indiMiliial  toad  At  the  ;  I'reord 

fanad;:.  Aii.-tralia  ami  Soith  .xfii.,-,  ha  p.  s,  til  (ini,  these  halan'-es  are  generally,  Tear's  lieeortl. 

iiig  lar.ge  Iraets  of  nn.setiled  lan.l  ojk  ,1  |oi  [, caking,  rnnning  again.st  che  eia,stern  roads  1  'A_lnni|ieg  reported  elearings^  of  ^^.S-.hL'^.- 

i!c-,f  lopin,  nt.  will  <aeh  of  thttn  attrae'  Ih.'ir  and  in  fa'.oiir  of  th.  McFt,f  rn  and  southern  j  'v'.’,"  U'v'Tl'n  '' a -aVn-^ 
proprotion  of  settlers,  amf  with  a  comp.-'-  If  ih<-  niai.-r  piirposf;.-  i.f  Goxernrm'Tit  eon  I  I'algarv.  .t;34'.,H,i"..e;9G.  again.  1  VL’T'.'V.T.tiTl : 


’.I  f  at  rir  c.'K‘anlv  a.'i'cpi  "other  ineorne  and  fi> 


nioBt  part,  these  Inercases  were  of  note-  diate  leeislatior  on  beha'f  of  LL.e*  roads.  FV)* 
worthy  xolutue.  .Vs  nan  to  l.r  expected,  Instai'ce.  Not-omh.er  gross  earnlnsi  of  tlss 


clearings  for  Montrf-a'  r.ere  ihe  larges*  rr- 
porled.  being  Af.1.''Si.‘J.V..iTr.,  whi.-h  compares 
n  ith  .t:!.7L’2.*)h.i,f.»'l!  for  I91C.  'Th’s  i.s  an  in- 


M.  I'  VA.v  KKU  VOOIfl, 

.'”■(•  ref  ary  -Trea.siirer. 
I'ai-.l  at  Tfironto  Cist  day  of  Itei.,  1917. 


Re8eEi.ircH  BMr*6a.i.t 

Rff-farrhi  i  J)y  •^poclaiivl.'i  .4rraiiK0:)- 

Repoftfl  and  Inffirm^ri  *n  on  Infiu^tfial  Iknrc  >p- 
tnwit.  f’aUrii  a»'f!  I’riifJ)'  Murk  .Matf»r  . 

R«oent  Tv*rhi  ^;C  ijfific  l‘ro;rr'*« 

HANBURY  A.  SUDDEN  rn.  i  p.  ntu 

712  IIRI  MMOMI  KIJ)l...  MO\TKK4lt 


PENMANS  LIMITED 

liM  MUM*  voril  I  . 

.■>  is  hei-fliy  L'iM-n  tliat  a  Dnideiid  of 


thill  upon  111,  di  i  lai  i, I  ion  ot  peaci 


i'.tiall  lie  ip  f  ffetd  thro.lf.  hoip  tli,.  f.n'ire  Hi” 
pire  aiiil  a”  nnich  id '  linonai  ’  f'l  g'.ni  at!-' 
■1.',  tiossildf  eomplet';.| 
t'anadi:.  ■Vii.-.tralia  an. I  .'io  i'h  .Xfi.ia  ha 
in-,  liti'.ge  Iraets  of  nn.sf  tiled  lan.l  ojx  ti  loi 
[  lie-,  f  lopiiif  nt.  will  ,aeh  (d  thttn  aitriot  ih.'ii 
proprotton  i.if  settlers,  atir)  w'th  a  eomp.-'- 


'  'as  .s.  I  compared  v.  ith  $C.l>7 1  ■•'".'..d 1 3.  •"'o  m 

to  tjcdej  L'o  I  crease  of  oxer  ST.>3.'"'''.on”  In  i.f.th  ihese 

ha'anc,  of  i  Instaneeu,  the  ini';  tig.jrff  .•ej>rf''if  n'e.)  a 

,  ,1-  '  'lew  high  re<:ord 

oad  .AI  ihf  , 

e  oniw.ratlv  TltC  V  CHT's  lice, (Til. 


i'  P  Ti  made  anothei  nett  high  record  ftf 
*1 -■..191,169,  ■'vith  one  (tp.  latln -  day  lees  than 
O.-tober,  the  prexioiis  beet  month,  when 
, cross  n”tnrns  were  31  1,733.771 

As  cttnipared  'xii.h  November  of  19JS.  aa 
inerea^e  a.t  thr  raif  of  13  1  per  cent  ^.r 
txas  ihown 

F.gpenae*  Amin  ITeax.r, 

iDeiea.sed  costs  of  labour,  fuel  supplies, 


Winnipeg  reported  clearings  of  .3i'.t)L'9.-  etc.,  oner  more  made  ihemselves  felt,  with 


991. 7nL’.  eoniparc,|  with  .'9.n,;i .797,  9" 7 :  Van 
eotiV'-r^  .tl  1 '‘..i In.kdk.  a  t. 'till “I  1391  .  >>>''.7  Ik 
Otlgarv.  .334'‘,titi3.*-;9G.  agaitt.  '  t93r'.”'.T.tiT  1 


rdren.l.v  «.>rli.d  oiil  .  ic  i,  liol  of  ifr-  tailroii/ls  are  a-hliive.l,  the  eon- .Mitawa,  I .  I '■*7.7  a -nlnsl  $9T.  1  .'Vt't..7<»f. 


VV.  G.  KENNEDY 

1 1 • A 

11(>  Dominion  l!.xpr<‘ss 


1 1  fir  inis  «  oniDpnv.  ,f)r  tiP'  <|iiHrtFr  FndJiix  ' 
jjl  lann  ii  V  31”,  I91K.  payable  rebniary  l.sf,  ! ’'■'I""''  '■diisiderabl. 
jjj  I9IS,  fo  SharelioIdiTs  of  r.'eord  of  .lamiarv' 1  niodififation  to  mc'.d  llie  .  ;i:,t  The  prol. 
jj  ..i.f.f.  I  US,  also  a  iiiiidcrid  of  one  per  eeiil.  I  ahilitv  is  that  upon  d' middli/.ni mn  ati\  nnm 
■ir.d  tion.i.s  of  tin,  (.er  cent,  on  the  fonmioii  ^  i  .1 

;}  .'Shari  s  for  the  (n.arier  ending  .laiiiiary  31st.  i 

I9IS.  (liiv.sble  I’chrnary  1918.  to  .'Share-  >h*ii  depcndiints.  niiiy 


r»n<*  and  fhk-  half  pf  i-  (a-nt.  lias  df  olarf'd  <>f  lh»‘sr  ^iM>llld  ia  tK  fii  lai  t-'f  i\  h\  tin;  influx  costion  at  rastw  rn  .srahoard.  ronruct-ing  and  j  **7?  iV#* 

of  ihi.s  I'nriipariv  for  Gm  '  uarp'r  '^'"l''dnent  m  dliods  in  interchange  (loints  w  11  h-  cleared  nr,  and  j  list  of  the  cities  reporting  elearinc.'  for  the 


tile  (diargeb  agains  tlie  eastern  roads  ntiule  year: 
hy  ottiei  roads  of  the  (  fnintri  will  he  niin  h 
ri  dii'  cil.  A-  there  is  no  irieaiis  of  fstiniat  .Mfinireal 

ing  sill'll  changes  in  adxanee.  rbe  ear  hire  Toronto 


her  heiwepn  oii<'  and  ihrfc  ini'lion  men.  with  item  has  been  albiwid  to  ctaiid  at  present  '  Winnipeg 


MILTON  HERSEY  CO.,  Limited  | 

Montreal,  iVirini/ieff,  A’ew  York  ( 
Industrial  t'heinisis  Mining  Kngiiirers  | 
Ltiligation  of  W  aste  rrodiicis  { 

M  St.  Antoine  Street  1 

Montreal  MainSTIkii 


CONSULTINC;  ENGINEER 

k'i'i  ie  .IcldTRs;  ‘’Enumv^r.  Montreal' 

VVe"t.  l/nion  I’o'ltf 

DeGASPE  BEAU8IEN 

_  Consulting  Engineer 

tX  uor.tl-  I.N>!  HANt  t.  Bl  II.IUM. 

Tai.  .VJ.  ."94.1  WONTREAL 

Tel.  Mala  Vts  and  .itg- 

M.J.StackPavingSContractiny’o. 

l.liiiKnl 

o..  .XIKUUIt  MKhtSt 

AKVN'iKHAI. 

i;s'i  ABLikiit:i>  lit.. 

BRADSTREET’S 

Oflict-'f'  9  hroughuiit  i  lie  ( ’.vili;'.'*  1  l\.ir... 

OFHt  Kfi  IN  CANADA 

Calcary,  Alta.  t  iinrinircr.  it  1 

Cdmonlnn.  .ilia.  llanillinn.  On:. 

BaUfax,  N'.M.  .MmilrcHl,  <|ii- 

l.andon,  Ooi.  Diielx-c,  <)iip. 

Ottawa.  Out.  'l•>rnnll>.  Onl. 

at,  Juliu,  N’.ll.  WiniillU';;.  .Man 

Kcpiilalifin  cainr.l  l*v  lonK  vaa.-i.r  viKoroie, 
i-uDi.riontiua.'i  au'i  xuceia.'.ful  W(..rk. 


Iioldfr.s  of  record  of  h’l'biuarv  .ith.  1918. 
ill  oidct  of  the  lioai'd. 

I  ,  15.  I(()UI.\.S().\. 

Sccreiary-T  rea.siircj. 

Monii.  al.  Dec,  nil, er  19.  I9l7. 

The  Porto  Rico  Railways  Company 

I  i  'll  H  I). 


■i.  O'.  CI  S. '.'IS 
t'liri  il  lin 
II  sill'll 


'.l■'^^l  Hill 

eitliip  exicl.l 

skilled  :ig:i- 


figiire.s,  as  tiearl.',  as  thrv  can  he  d'teimin-j 
.  d.  ' 

111  III'  ( ii.sc  of  the  Hiithra.  It.,  railroads  * 
liii.i  eslirnatcs  that  can  h'  made  now  are- 


Mill'  i;  l.-S  lIHKKlty  (ilVli.N  Itial  ;i  ,|uai  m'- "n  ei  s  ,u,(i  riio»e  w  no  ri 
Ici'lj  dixideiid  of  one  and  Ihree-ijiiaiter.s  I  iiositions  in  coiniiicicial  lli 


jier  «'eiil.  (Tb'.i  has  been  dcclai<“d  on  '1"'  jironiising  iinitcrlal  w-erc  it  not  for  the 
ITeferred  .'^lock  of  thus  <  oiiipany,  pa.valde  ,  ,  .  .  . 

on  the  9nd  day  of  Jaiiuar.i.  1918.  to  shaie-  ''"nl  these  men  baxe  made  for  adaptahilit,'. 
holdi'i's  of  record  at  the  elos.'  of  bii.iines.s  iindt  r  nrop<  r  lea.ler.sbip.  thei,  improved 


on  tht'  9nd  day  of  Jaiiuar.i.  1918.  to  shaie-  "on 
holdi'i's  of  record  at  the  elos.'  of  bii.iini's.s  iindt 
on  III.'  :.'9nd  da.v  of  rieecTnh.  i .  I”!?  i.hvs 

Hy  Order. 


thcii  dependants,  m.iv  .■le.i  io  g.,  o'.crseas  hRnie.s,  as  nearl.',  as  they  can  he  d' tei  min- 1  ' 

,  ,  id  m ’algal. v 

and  no  (  inintrx  ai  present  Inm  la.  i  d  lin  ;  ,  i 

,,  f  ■  I  1  1  *"  '''■  * tl"‘  Hntlira.  it.,  railroads  f 

Piohlem  of  i-apid  ..ihioi  (.1.011  on  sii.  Ii  •  that  can  In  made  now  are  -  ’J"”"'"”' 

t-cale  ilK  (,iii()|,  le.  The  figiires  Pelow  for  i  yjl  ' 

Will  Ite  I  Iiskilled.  .v.H.  .h  Hudson  and  I.ehigli  Valley  |.;('i[;‘o:uoii  . 

'.used  11(1011  th'‘  Kverag.*  railroati  net  ,Mrii- 

-Vs  to  til-  ((iialit.t  ol  ilif  mi  ll  i.i'ai  Hiii  iu^s  for  ,(ic  tiirr.-  hash  years,  together  Saskatoon 

ain  will  (irobahly,  ,iml  to  ;  icitaii.  exlci.i  "itti  the  anllii'iK  iie  .'oal  mine  earnings  re-  victoria 

.iiislly.  retain  Hie  hulk  of  the  skilled  ag:i-  7"»rt'  fl  P'r  I9P:.  ITe.seril  aiHIiraeite  niiping  .\ioo.sc '.ia  .i 

,  lii’otits  arc  i nn.si.leiabl.x  gi'ca.  er  than  (hose  l.etliliridgt' 

eii'lnrlsts  and  iii»(  lani.  s.  i  ons.'iinerit  y,  h.-  -  ,  .  ,  ■  , 

'  ior  Iasi  yiar  an,i  (■r<'Siirnanl>  will  eoiitinii.'  Brantford  . 

emigrants  will  consist  rmiiiil.i  of  iinskillci  (iji^h  iiidelinil.'lx .  Aeliial  earnings  for  the  |  Sherbrooke 

lah 'iii'crs  and  lliost'  who  have  fill'd  miin.i'  io.  k  iitid.”.'  t  iov  ei  nin*  I'l  eonii'd  arc,  t'len  -  |  Kttehen-r 

po:-iitioiiH  in  eoniim  ii  ial  lii.'  not  ih  ■  nio-.i  •  nrar.’.eally  ci  rtain  lo  In  U.-ttcr  than  ,  M'dn'in.  Ihii 

,  ,  ...  ,  'll'-  per.  ('Uta'.:.  s  giv,  n  lier.- 

T.romising  material  w-tre  it  not  lor  the  .’’e  , 

in.a.l  p.i-  llo.id  11. ! 

ttonl  tlie:-a'  men  have  made  for  adaptahilil ''.'hi-,.!'  fd  •<  Mi.m  &  Si.  l.ou.-  ii  i'',i  Ujc  in 

,  ,  n;.!t.mi.ire  ^  (thie  tV  N.**.,  Vo-1,  ('.-ntial,  M  sl  ntion 


emigrants  will  consist  inaiiil.v  of  nnskillci 
lah 'iiieis  and  lliost'  who  have  fill'd  miii'.i' 
positions  in  eoniim  ii  ial  lio'  not  ih  ■  nio-.i 


m: 

$1.I88.9'..’,.91”  : 

.  .  .  ,3. 0”4. 78.3. .7 
..  9.':_9.991.:.t9 
.  ..  4I9,.iI".89S 

.  ,  .  348.693.99'’. 

:.';'l.i!‘7.7i:' 
9'n.1|.’i.33'i 
913,.'ier,.'lo3 
I'^'.Shn.I  H: 

I  19.90.1.7  79 
1 1 9. 984. 9'. 7 
'I3.:3.l,9r,9 
S4,S99.91‘; 

91, 899. 74  1 
1.i,"91.')74 
19.189.149 
3’:,94't.t19 
';'i.9f,S,9l>I 
9).:i9.1.'9 

December  llctiiriis. 


'heiepcal.e  &  fihis.  10  i>  No'r  (lavr:. 


iih.vsicpie  eons'.  uiient  on  military  trainmu  I -[I'c  ’n 

and  servi,  e.  and  the  habit  of  lihseipline.  I  "j.Y’a" 

SI'iM)i:  pelling  them  lo  carry  mil  insiriietions  first  i )cia»ar- liudaon 

<?ecrci:ii'\  Hiid  argue  tin'  matter  out  aft.',  ill”  woik  hasl'ld.. 

"  ■  'been  Hniie  ^"'’tke'n 

...'-re  l.i'hlgll  Valin;- 

aNffrr  thF  do.se  of  fho  wiii  Mi  -  Miijj.-f«  r  .MiH^oun  Vjt'ifir, 

!6l  &  Cos!  Co  '""'‘.'-‘“'i'’'’  dwX'arr^; 

lUi  w  WU«l  WWa  (iic  nm^ic.si  tlepannn  ut  in  'he  < h”. .■ ;  iinieiu  I’xce  v-  -s 
I'D.  'and  iinlc.ss  the  f.iilesl  [irov  i.-doii  In,  In  n  ,  9 

made,  tliei’.'  will  In'  gr.'ai  .(ml n.-ion,  ''  Hh 
A’OT  MI.  'be  result  that  the  new  po|mia  ion.  iii-u.'ad  . 

d  one-half  p.  r  .  em,.  ">  midei  .'lop.'d  p  ins  wher.  'h.'.v  ; 

,d'  the  ('oniiianv  has  needed,  will  be  dnmiu'ii  in  'be  h'rger  wic,  jf 

on  .lamiarv  'l.’.ih.  eentres  to  increase  th.  prohl.  nv  of  .  .'i  f,  ,  , 

,e<  (.1.1  of  1,.'.'.  mher  g  'slnm  ami  stit  (diis  h.li.en  i;,,'. 

Wonderful  Drgaiii/.nliioi.  ar  hire  ac n 


Nova  Scotia  Steel  &  Coal  Co. 

i.iMii  i:d. 


DM  IDIM)  MU  M  I  . 

.\  'll  .  Ill' nd  of  two  and  oim-half  per  .  eni,. 
of  ihe  tirdiiiar.i  i^barcs  (d'  the  ('oni|ian.v  has 
I  tl.  .  II  .i('claicd  pavabb  on  .lamiarv  l.’.lh. 

l!l|8,  to  sliarelloldei'S  of  le.did  of  l,''i'.mber 
I  '1st.  I'HT, 

i  H.'  Ord.  I  of  III”  liiii'f  loi's 

I  rtioviA'S  (;i;kI'..\. 

j  New  Glasgov,.  ‘’ashler. 

I  Ndva  iscoiia. 

'  I)ee('mb(‘i  .’!tlii.  1917 

Nova  Scotia  Steel  &  Coal  Co. 

i-fnrni*. 

I*n  IDK.XD  \OI  M  I  . 

t»i  I  wo  |u‘r  <  ont.  o!  'Id*  i  - 


hir,.  Mil.  A  S^.  1’  .)  Norfolk  <t  V,f**v  or 

'hio.  N^>^th^V*n  P  H  N’nrt.h'*rn  Pflcirtc 

'Inc.  <»rHiiF  Wof.r’n.  \  1  I^cnnAylvarria 

K»>«k  Irt’-  vt  I’af;.  •*)  0  I, -Snn  i 

>i*lHAAar“  &'  fludsion  ■»  P  4  Nouthorn  1‘actli)- 
irif  1  *>  South**r;i  ItailviH' 

Nf)rihein  -i  f,  T’n’o-»  I'a-  ic 

Valin;'  11  ‘1  W  ahR^’h  on  p 

iinAourj  Vjf'ifir,  1  o  onJ; 

♦Kverurnd  on  prff<r/'d  and  'omfr.on  '■>r»’*r.»;r 
i'Coii'  (iDpartniDH?  nijs  ligtjfd  av  »)!  iPD 


II  Ui‘-  month  of  Uc-rF-nihi-r  Merc 

?  I  six  V ,’Vi:v  ptions  lo  lb”  general  advaiue.  Monl- 
14  a  I  I’.'ii)  and  Tonnito  leading  with  dei  reases  of 
9  sj  A9.f',0'in.'’)>Mi  and  .HT.'ifii'.'iOd  re.speeiivt  ly.  prill-  : 
*  9  I  cipally  due  to  the  shrinkage  in  the  stock  ex-  i 


i9:‘7:  Nan  the  result  ttiat  operating  eTpepseo  ros'  96.7 

191.. 88.718.  per  cent,  or  J2."9ii,',’89  T(rpseq'iently  the 
:;T'.'''.T.9T1  :  net  earnings  OP  the  month's  operations  a* 
!9|.nt‘i..7<»9.  I'onipHr-d  with  Novcrab,i.  191«,  dcvllned  63 
’90", 811  087.  fier  een'...  or  306,067. 

nnipara.  i\ e 

It.!  for  Ihe  Strfkliig  ConiparlsoDA. 

Results  of  a  year  or  so  are  well  w-orth 
....  ....  considering  for  a  moment,  as  they  furnish  a 

most  striking  example  of  bo"  groat  a  par* 
■' ii91  ■''i’’ increased  expenses  are  playing  in  affP''tiEg 
"  .3"  1. 788  718  conipan.'.  In  1.915.  when  the  company 
■’3’1  ii'i7 '*>71  "af'  presiiniabl}  operating  on  u  fair  scale 
9c;i'’"4'g5;V.^i  of  fatc-s,  gross  earnings  of  $1,840,000  lees 
i’ll". 81 1.(187  yielded  ,T1  ."97.')0'i  more  In  ne  profits.  Costs 
I99,1i3{.7"3  of  an  increase  of  $1,810,000  in  volume  of 

194.349.. 188  business  were  $9,937,000.  The  ratio  of  ope- 
lJ4,:i4.5/t5.5  rating  cost  lo  .gross  earnings  in  Txov  ember. 
1oo."9''i.5i>o  191',.  was  about  59.4  per  cent.;  It  had  risen 

‘lS.31t;,148  TO  .’78,5  pp’.’  eeiH.  in  November  a  year  ago, 
S". 331. 191  and  now  it  's  up  to  6-5.4  per  cent. 

52,971.44  9’  Still  LeaTes  Snrpins. 

il.'’36’.j43  This  abnormal  change  In  the  ratio  of 
34.9o7.4:,.5  working  expiiise.s  to  gross  business,  which 
in  (he  ease  'if  a  weaker  road,  like  the  Cana- 
*’’!j  diaii  Nortiiern.  ha.s  almost  eliminated  all 
^fjii  loaves  t'anaiiian  Parifie  with  a 
substantial  surjiliis  for  its  shareholders, 
v.'i'..  wei”  tneqiialitles  of  a  situation  w'hlch 

lu'e  MonH  i>cen  d-^velnping  'tcadil.v  over  a  no’w 

(  Teases  of  '"".4  per'od  has  beep  .(vogTiired  at  ’asl  this 
v«Iy.  prill-:  "'pi'k  in  ibe  belated  finding  of  the  Railvvay 
>  stock  ex-  I  ' 'oiiimission.  granting  a  stthsTan'iai  inerpa=.j 


S".33 1.191 
52.971.44  9 
31.938.543 
34.957.4.5.5 
94.4  78.894 
99. "'T,.  43  6 
91.97.).5"9 


■7|eliange  busincsr  at  each  ci'.v.  Quebec  and;  lo  l.i'r  eomj, antes. 


:t  .SI  St.  John  sliov  ed  ihe  other  dpcrc’a.ses  for  tht  ^  Neries  "f  Year'. 

't  '  I  eastern  seeiion  of  the  eoiiiitry.  whih’  the 

(T  j  onl.v  wesierii  cities  sh'iwin.^  .stion'alls  were  Nov  smuev  gro.ss  earnings  of  i"  P  R  as 
I.ethbridge  and  .viediciiie  Hal  f'oilowmg  ali-ad,’-  iioied.  e-^tabiishe.]  a  nev  high  ree- 

are  the  ch'.-i riiicrs  for  Hi.'  moell,  wi'ii  coni-  o((l  lo.  any  moti’li  T5u  n<'t  earnings  wei  " 
[lari.'oiis  fo’  111*  (  (irri'spondiiig  i.ton  ■  i.  a  y-a  r  .  xc-eded  in  two  inevious  .V«v  eiii'ii* ,  s  i  om- 
H-o'  narisoii-  of  V-.vv ,  m U.  .  ..'ir.v"-.  f..v  eighi 


rtie  wai  (  Ol  |•eKp((Il,l(,IU.^  b;,'.  I 
the  axiom  that  tin  H;t'i;-Ii  .N. 


present 

lilll”  is  IlK 

iiJOM 

V. 

'.■fill,  lom- 

pU'ic  and  sin  e.-nsfiil 

iuisl 

ID  "is  i» 

gi'iii/a.  ion 

in  111-!' 

wdibi’s  III. Kill 

,\ .  ;< 

i*l  II 

"ilil  SI  i-ni 

liiat  1  ill 

‘VV  sb‘l.l  .■".(ill 

>  cfl  . 

»■  M  a  1 

.'v.  iiicnHi 

to  iniii 

;i  I'iv  iban  Im 

a 

(T. 

-ii'.iil.l  i>- 

('qnallv 

sm-ccs.-'fiil  ov 

a 

Sf»l|U*V. 

li.’t  |."ig.-i  1 

(''•rinil 

in  (niniii'g  a 

st)Iti 

aiKillK  :  1 

kii'd  III 

.■iviliaii,  V- 

a  rc 

rru.i  1 

ill  !■’  V  il in n  j 

l.xeeiv.’  as  I'oicd  III  i'i‘1  e,  *  IK  (>  lo  i  luca.-o.  I  [lari.-oiis  fo’  'll*  (  (iiTi'spondiiig  i.ton  ii  a  y-  ai 

k  -North  W(,'st*'tii  and  NVabash.  tbe  "ere.  m- i  a-o 

age  is  on  tl  i  (ooun.m  .s'oek  alter  allowing  i  l,(’eei,ii)i.;  1919. 

for  full  preferi'.'d  div  id-'mis.  wiiere  ihere  is  |  'loii'j.-al  t39.5.9'..5,''";.|  -• ’..)3,3iJ3,91 

more  Ilian  om  issue  .  I'oronio  .  959.:>5".9t4  99",i:.9,"4 

WTiai,  if  aa.v  tbifig,  liie  .9i  l.oni.-,  iSaii  ■  'v  iniiipcu  .  915,755,7”*  -97.7"1.15 

I  '’.,I1''|.S.  ,  I  '.  .)  I.ai  'l  >l|"ili  (IS  (  'miidoii  s'o- I  ;”,”91...s 

(lepe’id,-.  hii'gel;  'i'poii  tin  ouic-mie  of  Ti.'i'  ‘ihga:,'.  I'l. 5 1  9,,t''1.-.8 

.  ar  hire  aei  ii  iiit.  I.asi  vcai  ibis  was  b*'avil',  •  ••Hawu  -....iii.o. 

again*,  ih.  . . -  u  is  less  s„  this  I  ‘J*'”"*  ""  '  ’  T;'’-”.','  i'’'' 

h  1?  i'Ksi  lhai.  unit  MaiTi*  i  '  }"  *  V  ut''*  l  ’ 

and  .'.(Uipm.'iii  .  ..mpl..;.'lv  pooled  mi.l.-v  ;hc  ,  r-  Ml'n 

,i:r.'.lor  (..'11.  ral,  ,l',a;’g..s  h.twemi  roa'is  •  ,  ,  ...  i  1 .  l 'M  n;'.35:”5 

l”r  use  oi  .l.'ie,.:  ..m  Kf  cai .-  niav  I."  al.olish-  .  [  i".'.:.|,9:!  '>.':5  '.81 

*  .‘.'oosi'  .law  x.ii'K”.:,  -hi  9". 75 

lii-'Pali  Ill's  .'■(("Il  W  iislimgioii  1. 1  ilic  ('II'.  (  .’  I  Saskaiooii  x.*i49.99x 


■-ta.teil  with  a  ili.sirosl  .'im'  dislik  ■  of  mili- 
arv  .s.vstcm,  which  pos.scs.seii,  lo  him.  the 


lii-'i.ali  Ill's  .'(("ii  \\  iislimgioii  t.i  ilic  ('II'.  1  .’  I  Saskaiooi, 
iliai  laili'ivad  dividend’  will  imi  i.c  l.a.s(.;  s;.  .((.bi> 
m.oii  oar  v.iluc  bin.  a.i.ir'liiig  some  '  cr-  V’i.-toi’ia 
sion:-.  Ilium  '  (  onininii  *ei,sr.”  ap.i  a.-cordiiig  I'"\i  Will 
lo  (ith*  i  s  upon  a  i  i.iisid>.'ra  inn  of  the  iiai  -  l.ethbi'idg 
k' ;  value,  are  obviously  '.vortlih  -s  as  in-  T’raniford 


99”,i;;9,"49  .XoiKKib,. 


ivd  .-tiiace.s  of  Hie  t’oiiipauy  for  the  piiaiTei' |  i..rr(.rs  of  Ih . .  t.i.  iraiiic.l  .soiifier  Presi.biit  W  ilson.  ,n  !iis  leci.i  ^ 

ending  Deeemhei’.;!.  1917.  has  bi.-endeelared,. (bile  mil  loving  llm  .rksmm  :;id,'  of  h'-’dlaumlion,  onl  .Tied  a  plan  .P  '  |  , 

pa.vaMc  on  January  l,5lh.  1918.  Io  share-  iimP-rslaml  ;  mnl  nuds  i,  m  hahit  , 

Holders  of  .•e...l’.l  of  D.eembei’  311-1.  1917  n,  1 1 1  I:'"  'i' ' ','2^  Z'"""' 

lU  or.ler  (.1  Hie  1  .,i  .-elors.  ,  orramra  '  on 

I  gomii  siocKs  or  mv  idei’d,*  as  he  measure  o; 
j  I  ompi'iisa  I  ion . 

4  oiitrol  of  Dividends. 


*/  O  M  N  A. 

itupcrlDtcndcnl  - 


U  ■.’TON 

MIINTdEXI, 


MARCUS  LOEW’S  THEATRES 

i.iYiini). 

.>oLiee  l.s  lerel.y  given  the  .<  -liviih-ml 
of  1 4,2  per  eeni  for  the  (iiiailer  .  iidiiig  31st 
Decembpi'.  1917.  being  ;ii  tlm  tale  of  ‘"■ven 
per  cpn-’  per  auriuiii.  on  the  I’rcfer.-m c  an.) 
Common  sharp”  of  Nfareus  lam-’v'"  Theati.. 
Tjlmlted,  has  hpcn  .lr(  l„i'''1  (i.-i*  iii-'.  .>n  I’iUi 
Januarv',  1918,  to  tiharehohlei  '-f  l•|.<’.|  i"i 
31et  Dpcpmber.  1'*17. 

By  order  of  the  Board 

StWITKl.  T'  I  ’l  INN  1.1-, I ;  I 

Sr't'rpt  Jt  I  \  j 

Toronto,  31pi  tipeemher,  I''!.. 


holders  of  re.  lU'd  of  I t.-eeiiiliei’  ilh’l.  1917 
By  Driler  ol  the  I  )li  I'etors. 

■fllOM  NS  CRIiliN 

N’eu  Glasgow,  I  ashiei 

Nova  Seoli.i. 

Itecemhei  9  llh.  1917 

1- - - 

I  The  Merchants  Bank  of  Canada 

(tl  UMI  KI.V  DIVIDIND. 


and  "oiild  he  im.ii  respoiisiv.-  i..  milita'v 
ihaii  In  aiiv  oiiier  :.vs,em  of  orgam/al  loii. 
eonsetiiieni  l.v  s-'mlemenl  slioiii.l  he  eai  rii’d 
.  om  atid  .leveloped  under  nnli’arv  oi  gam/.a 
I  lion  siiee>£>ed.'d  !>.'  a  ii  .-insiliou  s.'im-miljiai  v 


(sherii.-ook'.' 
Nti'dieine  T’ut 


'.91  :>.3!.. 
i.”35.5:’' 
:.8.;8.3;;v 

.i.isr.ir.: 
9.86U.93-. 
9.779.18s 
9.91  1.9:,” 


9”,5>i1  ..199 
I9....<”.”1  ! 
I  ?.s!.7.33; 
i9.Ml.l'.7 
n.935.”5< 
'>.':5''.81.. 
•;.19”.7.55 
s. 949. 99s 
''."95.351 
7.988.3:.;; 

89."4  I 
I.  !'*9.989 
:.(51.;*59 


4  I. ..1 ‘'•1.1  69 

l:;. 35 1.9s  4 
s..i57.;ir>” 
i;;.4"7."l.5 
19,:;99.6';9 
I  '1.5  79.99  4 
!  t3,;"’,8 


N’cl 

'•...9’57.8'‘’9 
5,.'i*);7.9.*'( 
.:.354,n3 
9. 94  4.')  7  9 
1.888.916 
1.9-58.  H!!' 
:  .9R7.3.'.6 
3.737  199 


DNM.I  IJ.N  or  I'llM  I  I  IMM.. 


Nc'  Itf.-liMi-  I  t>r  MeVeli  Moilllix. 

for  The  elevc'i  inmitlis  of  flu'  l■'ll•T•'nl  .'Cat 
gro.-vs  earn.'igs  -ho'v  an  :nir*'aso  of  -819, 
"15.9:;;-..  or  "4  i.(  '  .-(!’)■.  hut  net  profile  ai  «■ 
(i(,'vn  .8:’.89.v.3;;ii.  .  ..eal  'o  a  deebne  "f  6  9 
per  eciii.  The  gross  pi’al  is  The  lar.g(.-3' 
•vei  f.'noiiKl  for  eiev.ii  month”;  hut  liie 
11(9  ioTal  was  exec. '(led  in  Ihb'..  Indeed, 
ifi'canse  of  the  i!=.s  in  v-orkin*  pxpensts. 
iii’i  for  eleven  month”  m  hn,  little  higlipr 
'ban  n  1913.  wh  'ti  the  emnnany  liamlled 
1  ii.Ki.o.ii ’ill  b  .s.s  ID  -gro.t  l,U'”ies”.  r.ipvi'n 
mciitii”'  ( oiiipar’son-  "’nee  I"l"  folio"  . 


li'IK  ItlRl  ■’o-ria,'  Ihe  .T  'Pi 


Noi".  I-  liereb.x  given  Ibal  a  dividenilj 

of  Tv'e  ami  one  half  pm  cenl,  for  the  eiir-  I 
lenl  (|nailm.  heing  at  he  rale  of  Ten  perl 
ei'iii  p,  1  aminiii.  upon  the  Paid-up  Cnpilal  ' 
Slock  of  iliis  Instiluijoii.  has  hern  deelared, ' 
and  will  he  payalde  at  'la  llHtlkiiig  House  I 
111  !lii'  .  ii.v  and  at  ils  Hraii'-he.”,  on  .and 
afl' 1  the  I,, I  (la.v  (*l  h'ebriiar.v  next  lol 
•Stiai .  iiohler  .  ot  record  .1 1  the*  close  of  I 
bmine..'  on  he  l.illi  da.v  of  .lannar,'.  i 

Hv  on!'  r  of  Hie  Hoard.  ! 

I).  C,  .\I.Ni  NKONN’.  j 

General  Alauagoi  I 

Mctiireal,  ;'.8iii  liereinber.  1917  1 


slag('  hef(vr('  full  individual  i-ivilian  1  ti/i  m  |  "  hai  "lie  proclainal  ion  mid  alioni  eoni-  ’  I'e.’n  pro(|n.-fi|  h\  lack  ofi.aiis 

I ‘.flip  i,s  granted  |  p*'iii~f.lion  is  interpreted  tiv  la'lroad  exeei, .  1  ’’3'  Hie  lioeh  in  pn*.ln(-tion  (bn- 

Keeping  tliese  poiiil.s  t"  \  i-  w  .  e  ■  oiipj  b.'j  am'  aeeoiintants  In  nman  Hial  the  Pie-  I  'at.'  oimmei  and  eai  l.v  ai!  nio’itt..” 

iwell  if  Hie  I'oiiiimon  ,ani Imrit n-s  ouid  eom  (siden:  will  ask  t'oiiRre-”  lo  aiiHiori/C'  Hi”;  ’'tailed  all  ihe  ironb  e  ||ad  ihe  v -.b.-.i.' 
'  ni'liiieaie  b,  the  Imperial  Gov  ernment  w  i,ri  j  G"' erivneul  to  pnaranlee  tlie  ei'.rrier.s.  a  tiPi  '  l>"'"i'i'  Hm:  -mne  on  Hn'n  a 

niiiiih-?)’  of  inilitar.v  setHr'r,”  t’anail.i  's  p,-,..  income  from  Hieir  vail  operai’on  e.jnal  ainonn,  of  .  nal  cmibl  hav-.'  he*  n  iiiovrd 

7»arort  to  absorb  nnil  m  hai  ti[iib'vol<*fM  ti  of  tbo  ihr^'p  ’.raria  !rn'ntioTi4'<|  j  !*'  loios  ariO  Thr  a-'  iifr  8;iT uh t'oty  M  nrM 

j  b*^  for  s‘  T*hnio!ii  aHiM  with  UH’li  ciiaratitri'b  rofurn  fi'fuu  [  '*000  pbt !*  r*  ho’-ori  for  iii  tIk  latf'i 

inakin;::  prto  Islon  foi  ihf^  1  o*  iiriu'i  'inti  ’bi  tfitispoY*t;ifioTi  f4rr\Tr'’.  iMi‘b  t’HY'Y'i''r  onili*)  fj4ii  iTioit'Ji  liauK|)OT 

lltF  (Vi:  r  wniik]  j>rosinnat»]>  l.o  frrp  Uf  arid  tliorc  to  |  'V"  ’"V  rvMiaf.Trfi, 

'  SHIIemeuI  IM  . . .  "hateve,  ui,:o„ie  it  may  have  from  invesi-!  I";!''?  * ' ' ‘l'  = 


lalion  11  Moni’i” 


Gro-” 

81:9*,”;  18.1.,.’ 
I97.3iv:.8I9 
''6. '.hi  ..57:. 
I”;:. "99. 89:; 
19;i.:i4i.:;;;9 
1  99.1";". "S.N 
1 9". ’.’9 1.9 1.3 
I  ir..’M,. 


8  19.631.75” 

15, 4  a:’., "7" 

37. 899.91 4 
'19.588,54’’ 
I9,|»99.338 

1 1 .56,3.495 
34.447.79'' 
•IV.If.i.'.ro’* 


menu  olh.'r'lban  its  own  road  and  equip- i  eranhiv-all.v  hrnnshi  m  mind  hv  H, 

(iiiii  m.ni.  b  would  (hen  inert  its  infere.st  a'td  1."*'*’!' "'’’“''i'*’*-  ''hat  th*  Ies<o, 


l-'oi  purposes  of  adniiiiist ration  ili.'  nnii  i'.' '’!-  Ii  'votild  then  inert  its  in?erp.”t  a'td 
of  firttlenienl  ahonld  eoiisi  ;i  of  a  (ii  .  on  I'.'i’  i.i  ioi  i  hat';;<'s  a'l'l  from  the  reinainnig 
lained  "eoniina.nd  of.  :.av.  a  iv.ii'alimi  of  baianee  ■■.■iiild  de.  tare  dividends  itv  tin*  din 


inraiilry  and  d’'t’«Hs  drawn  from  .'.”111  .nbe 
braneli  of  ttie  FV'fv  ice.  ronghl.v.  1.3""  ofiiei'i- 


Cl’elioii  of  (he  (|ire(-|',rv.  a.”  hfretofore. 
Infornmllv  9nt  fri'n*  official  ponrec” 


and  men.  twith  depend.ants 


b  t.niv.’i  lias  b('on  mad. 


Ill”  diffienli.v  and  danger  of  pru-e- i  1  \  mg  Hie  I’e'Iei-a!  I’lade  •  omni:s”ionpr?  In  favour 
has  been  ETanhieall.v  immighi  to  mind  hv  Hi<-  of  some  red’ietioii  in  pig  iron  led  to  a  meei- 
.1isasir(m.«  coal  siniation.  rhai  th*  ies<r,n  iue  of  nip-.-ebant  nrodneers  in  New-  N’ork. 
b.-is  been  nri'd'iet  IV  (■  of  r-snlt.v  i-  i".-,  u  u  bv  lie(-enih'"’  i’.'th.  al  **  bi.-h  a  eointni’tee  wax 
.i,i'(”in  with  I'.pi.iil  to  tei  ;  iirmes.  and  a  anfoin'eii  tcv  pr.-srn'  th.  ease  of  (be  ”jna1i»r 
Hir  b'.ni  Ng.  sa’  .=  .  In  lb.  .•io.,ip-  ,ia\.  of  furna.'-'-'  It  w  a”  iireed  that  a  reduction. 
P'l,.  'lie  stiei  trail*  Itas  Hie  satisfaction  of  'n  n'uee  w.ni'd  vanse  -ome  of  them  to  close 
kno'ving  'ha;  it  will  mi'er  ih-'  m-w  year  I  do"  n  and  onb  aggravate  the  existing  fam 


to  3.00''  in  all,  Hie  grants  of  land  I>eiiu 
lield  for  the  individual  l.,v  Ih-'  nnii  mnl  de 


veloped  on  a  eo-operat b  e  plan  fo. 
of.  say.  four  .voar.s.  vv  lien  the  land 
vert  to  its  individual  owner  and 


‘ing  lomniei  ee  ( ’oniinission.  acting  '.indei  tht 
d('.  idrei'tor  hietieral  of  R.ailroads.  vvi]i  (*xer- 
•io.|  ‘■tse  a  general  .niperv  jfr’on  over  all  railroad 
,.p  tinanc”.  inrbidin---  Hie  pR.vnient  of  dividend- 
mi.  fer  ain  officials  in  AN  a.shingion  have  taken 


ft’.*,'  fi’om  Hie  f*ar  that  present  nrifc  .-elie- 


diiles  niav  be  overturned, 
'ha'  Ihe  Presideid  will  -  h. 
lamation  extendlrig  the  ( 
present  schedule 


me  in  ms  iron. 


In  limes  !lke  these  it  i.” 


■xiu'eted  miieh  better  not  to  ’lar”  prices  d'lwn  to  the 


i.r'l  v  is.si:g  a  pro.’  unirk.  but  lo  etimnlat”  product  .op  Id  the 
oisrnlion  to  Hi”  onb  'Know  11  wr.v  that  ha=  ever  l-veen  sue 
eerif'il  natively,  bv  v'j”urin,g  a  reward  for 


BECOME  A  RECUI.AK  READER 

It  costs  only  tlu’ct*  dollars*  :t  ycai’  for  regular  weekly  delivery  to  a 
Canadian  address. 
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tlenient  become  a  r<'eosnized  civil  district.  pains  to  empliasi,:p  the  tmtnl  that  eonipa- 
Th'erp  are  alread.v  a  fair  and  im  reasing  ut''”  imvv  ami  lu'retotori'  paving  dividends 
number  of  returued  soldiers  in  l  anada  vvoiild  he  allowed  to  continue  their  preseni 
whose  services  could  bv  utilized  m  'iiany  rates  where  they  are  fairly  eameii.  In  cases 
eases  ih  ppeparlng  Ihe  or.caiii/H'i'.m  of  such  "here  the  .giiaranteevl  basis  of  earnings 
settlements,  in  (Biabf.'  ing  to  hi  come  m-  shi’wr  a  halarv'c  thror.'tieanj  applicable  to 
I  slriietors  in  farriiin,g.  lunil,ering.  ni'nmg.  cte.  'lividends  upon  .docks  which  have  p.aid 
Many  of  them  .are  at  rn’t'seut  .geu'iiring  thi.”  m*  hing  tor  years  Ihe  company  will  tip  prae- 
knowledge,  some  alread.v  possess  it,  ami  a  (icfillv  lorbi.iden  to  Inaugurate  divideii.I 
register  of  thos-v’  available  tv.i  act  as  iiistrue-  paytiiv'nts. 

tors  fhoiild  ho  kept,  ami  an  cxih riiuental  Such  proliihifon  will  not  necessarily 
settlement  startt’d  h.v  retn'’7ie'!  m.ii  of  (be  appl.v*  to  Hie  stocks  of  reeentiv  riwreanized 
t  .  T-:.  P.  siieli  men  to  lo  '  (•.n  ried  on  re-  railroads.  partienlarlT  where  new  stock 
serve"  and  to  have  Hie  option  at  Hm  en.l  of  reprv'sen's  forme!  bonds  or  the  paving  in 
Hie  war  of  either  takiii.g  up  Hieir  laml’in  ''apbal  lo  stoe*’w,olders.  aeeordiiig 

tile  experimental  settleiiieut  m  i.nriin.g  one  i"  men  wlio  arv'  being  eonsuitod  in  fhe  coin- 
of  the  new-  settlement”.  pleiion  of  the  Adiiiinistratioii's  plans.  '■ 


of  3  -f III ini.'tit  aiiiniig'if. 


LEROY  -  HERBERT,  L.IMITED 

Mail  Order  Wine  and  Spirit 
Merchants 


AnRiiRYnoN. 


1  tt  seems  unlikelv  that  il;. 
'  liitratiou  named  to  fix  Hu' 


■  I'oai’  1  (1.  ,Vr- 
valiie  of  Hie 


AF.B  RYMv  DI  MOMRE  Al  OFFK  V  r> 

i.oxnoy. 

The  new  office  of  the  Bank  of  Montreal. 


IM  .M'  VFKIi  i:  r. '*3  I.'KUFPIVC 

Imported  Liquors 
5  ST.  NICHOL  AS  STRKKT 
AfON'TRK.M.  Ql  t 


ur  sr>  orrit  *.  i'ob  v>gr.''Pivi . 
t  aradian  Whiskies,  Wines.  &  Beers 
3.}l-33’9  GLUCK  Bl.TT  IHN'G 
M.AG.AP-  A  l  ALLS.  N  '< 


C.  N’;  K.  stock  to  he  taken  over  liy  the  Do-  'rrafalgar  Square,  London.  Eng.,  was  open-  ' 
minion  Government  wilt  eommence  its  du-  v’h  for  husiness  to-day  with  Mr.  J.  H.  Pang-  : 


Ul  orders  an*  enrefnlly  packed  and  shipped  trlthiii  S4  hours  of 
receipt  of  same.  Onr  prices  are  the  same  as  nl  1  other*  advertised. 


ties  this  week,  as  was  intended. 


iiiaii.  in  charge,  with  (he  title  of  acting  sub- 


0«b»eiiptlOB0:  In  Canadai  $3.00 
ala«  12a.  m  ^eart  7a.  for  alx  moniha. 


k  rrari  91. 7A  far  alx  moatha.  la  Great  Brlt« 
In  i’.b.f  u  year}  $2.00  far  ala  maaiha* 


Make  all  Cheques,  Drafts  and  ^Tone.N’  Oi-ders  Duyable  to  the  Company 


11am  Meredt  h  has  been  appointed  as  the 

representative  of  the  Governmeui  ami  Hon.  oi'einng  of  a  new  branch  in  London 

Wailace  Nesbitt.  K.t’..  has  been  ’  appointed  in  the  west  end  has  been  reu- I 

to  represent  the  stoekU.vhiers,  hn,  the  third  of 'work  ThrSaX' .r^  x" 
meuibor  remains  to  b,.  named  l  util  this  .,.,,.,.*111"  om  in  -Aiontreal  h^  been  , 

I  is  done  the  board  canno;  proceed  with  the  troops."  necUou  with  Overseas 

I  hearing.  _  I 


Formerly 

M.  LEROY 

897  QUHEN  STP.EET  K 
TORONTO. 


Wrilv  for  complete 
prim-  list  and 
itrder  forms. 


Formerly 

A.  P.  HERBERT 

183  KING  ST  1 
'  TORONTO. 
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